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CANADIAN  STOCKS  ,r 

IN  GOOD  POSITION  BEEN 


1 0c.  A  COPY,  $3  A  YEA 


FOR  AN  ADVANCE 


Due  Oct.  1,  1926 

Coupon  Bonds  in  denominations  of  $1000  which  maw 
be  registered  as  to  Principal.  Interest  pavable 
in  gold,  in  New  York  and  Winnipeg 

Price  93%  to  t)ield  6% 


A  (IWIIIO  COMPANY  WHICH  HAS 
BEEN  INCORPORATED  SUCCESSFUUY 


Domestic  Markets  Showed  Remark¬ 
able  Resistance  to  the  Continued 
Weakness  in  Wall  Street  Durinjr 
the  M  eek — Turn  May  Come  as  Re¬ 
sult  of  M'ord  From  M^ashingrton,  or 
as  the  Result  of  Group  Buying. 

Despite  the  shiftles.®  course  of  prices  in 

Wall  Street  which  gives  the  hears  the  op-  HflTriSa  ForfecS  &  Co 

porrunilv  they  desire  to  raid  successfully  ltd 

various  stocks  from  time  to  time  and  thiis  ncorpora  e 

cause  a  eeiim-al  market  decline,  the  Issues  21  St.  John  Street  Montreal 

on  file  .Montreal  and  Toronto  markets  have 

acted  in.  an  exceptionally  satisfactort  man-  ^  .  .  ^ 

ner  during  the  week,  the  margin  of  loss  — 

throughout  the  general  list  being  in  the 

neighbourhood  of  a  point  or  less,  with  pos-  ALLIES'  “BIG  PUSH"  NEXT  SPRING 

Slblr  3  COtiplp  of  •CAi'Ppfinns 

The  acilon  of  the  Canadian  markets  dur-  OF  UNPRECEDENTED  VIOLENCE  AS 
out  condition,  while  at  the  same  time  domes  INDICATED  BY  NEW  SHELL  ORDERS 

’1C  stocks  are  scllins  at  bargain  prices. ;  _  _  _ 

bu*  the  aterage  investor,  while  real-j  ^ 

tring  iha’  he  ran  now  hii.v  cheaply,  |  Britain  Placps  Order  for  .",0(1(1,110(1  Six-Inch  Shells,  at  Copt,  of  $120.- 

&,w3it*»  Mmc  for  Iowf*]*  nriri?^  i 

Mhether  his  an’tcipation  in  the  latter  000.0('*0.  in  tiic  Statet^ — drdPiT  for  1$  Pounder,  4.n.  8.  9.2  and  12-in. 

regard  will  be  realized  depends  main- 1  Shell.';  Ex}iertpd  to  roll'. «  -Canada  A Ipo  (iets  Renewod  Order?  for  the 

h  on  the  ar’ion  of  the  .New  Y’ork  mar-  o-  i  i  n  »-  i  j 

ket.  but  I.  appeals  to  us  that  if  would  ’ake  Six-lnch  Shells— New  ’i  ork  falls  of  Inferior  WoT^an.'hip  in  Canada. 


OBSCURESREAL  UNE  OF  ENTERPRISE 

Asks  for  Powers  to  Mine.  Smelt.  Assay,  Advise.  Build  Steamships,  Oper¬ 
ate  Barges,  Buy,  Sell  or  Operate  Electric  and  Mater  Powers — A^« 
Permission  to  Settle  Immigrants  and  Lend  Them  Money — Piilp.'fl 
»  Paper  Products  Also  Included  in  Long  List  of  Requirements — 3,000, 
000  $5  Shares. 

Some  myatory  is  attached  to  the  JliS.tiOfi,-  movable  or  Immovable,  patents,  rights, 
onn  incorporation  of  a  Montreal  compan? , I  *  privileges,  concessions,  contracts  6 


!  under  the  title  of  Irtysh  .Makaym  <  'ot  pora- 
:  tion,  Limited. 


other  advantage.B  of  any  lompany.  person  o 
persons,  carrtin.g  on  any  business  whir, 
this  compant  is  authorized  to  rarv>  on  o 


The  Bill  of  Incorporation  gives  the  com-  an.t  business  similar  thereto  or  possessln: 


I  pany  the  right  to  operate  in  almost  evert  anypTO)>eriysuiiab|eforthepnrposesthere- 

of.  and  to  pat  fot  the  same  wholh  or  parti” 
conre fab  e  industrial  enterprise,  and  ibis  .  .  1  /  .  r  ,,  •  ,  I 

I  III  bonds,  dehenuiies  or  fulh  paid  and  non- 

j  overwhelming  desire  for  a  broad  field  would  asse.ssable  shares  of  the  capita!  --toik  of 
1  lead  one  tti  suppose  that  the  one  specific  iiic  compttuy,  and  m  assume  the  liabilities 
•s  purpose  of  the  company  has  been  piirpor.cl.t  of  an.'  sneb  conipan'.  person  or  persons-  ^ 

!  obscured  by  the  detailed  requirements.  Ften  (n  (he  Knisiiig  of  lloney. 

I  The  incorporators  evidently  mean  lug  raise  and  assist  in  raising  money  for 


Ften  (ii  (he  Knisliig  of  llonev. 


OF  UNPRECEDENTED  VIOLENCE  AS 
INDICATED  BY  NEW  SHELL  ORDERS 


(he  incorporators  evioentiy  mean  lug  raise  and  assist  in  raising  money  for 

business,  as  otherwise  they  would  not  so  to  .md  to  aid  b\  wa,'  of  bonus,  loan  promise, 
the  extent  of  a  $1  .'i.ortii.ooo  undertaking,  with  guarantee  of  lionds,  etc.,  persons  with  whom 
Its  corresponding  hi.gh  cost  of  incorpor.n-  "le  company  may  have  business  relations. 

The  operai  tons  ,of  the  company  to  he  car- 
ried  on  ihiouKlu’ut  the  Dominion  of  t'anada. 
The  provisional  directors  are  member-  of  |,\  i||c  name  of  •‘Irtysh  Makaym.  Co-rpora- 
e  legal  firm  of  Lafleur,  MacDoug.itl.  M,si  -  tion.  Limited,  w  ith  ii  capital  .slock  of  $15.- 

,  j  ,  1  .  t  .  000  01)0  divided  into  ;t, 000,000  shares  of  $5 

riane  and  Ban-lav,  but  no  inform, p  mn  can  ■  •  oivinm  im  •-  -  ,  .  ,u 

,  ,  ,  ,  „  each,  the  chief  iilace  of  husinetis  to  be  the 

gathered  from  that  office.  ■ 


aw  aits  his  tmip  for  ev-sn  low  er  priees. 
M  heth'-r  his  anticipation  in  the  latter 
I  regard  will  be  realized  depends  main- 
h  on  the  ar’ion  of  the  .New-  Y’ork  mar¬ 
ket.  but  V  appeals  to  us  that  if  would  ’ake 
an  ex»raordinar'  break  in  tbe  big  market  to 
cau?<=  a  decline  of  substantial  proportions 
cn  our  own  markets. 


the  legal  firm  of  Lafleur,  MacDoug.itl.  M,s(  - 
farlane  and  Barclay,  but  no  inform, 1' ion  can 
be  gathered  from  that  office. 


.  „„  „  "  r  1-  — I  Y’ork — The  British  <TnverniTient  lias 

cn  our  own  markets.  : 

entered  the  Amenran  market  once  more  for 
Tnni  Mar  fome  Any  Time.  ^  mnmt.ons  Orders  w-m 

If  must  not  he  o'erlooked  that  Mall  Street  pp  on  a  scale  huge  enough  to  'ompare  fav- 
has  alread.'  had  a  big  decline  from  'he  high  ,^oh  the  immense  orders  placed 

le'els.  and  the  turn  may  come  suddenly, 


,  1  1  I  Ilf  British  (  npitfll- 

ilKS  of  Inferior  WoTkman.'hip  in  Canada.  I  ^ 

\  I  There  ip  an  impression  that  the  company 

- - - —  •  IS  hacked  1"  British  iai)ii,al.  and  (hat  is  all' 

iaf=  western  front  next  These  troops  'hr  Information  The  Financial  Times  can 

for  would  not  have  been  a>-a;‘ab!e  of  murse  this,  ^rure. 

,,  It  may,  how-ever.  be  interesting  to  review- 


iCmiiiu*  Ja-»ls 

r _ •!! _  I 


A.  D  NAo-row 


ourabli  'vith  the  immense  orders 


Immense  Shell  rno  hases.  , 

"To  get  back  to  wberr  ire  srarleri  from. 


either  bt  a  word  from  Mashingfon.  or -as 
the  result  of  group  buying  among  the  fin- 


here  during  th'  first  lear  of  the  war  wh*n  the  artillery  reouirements.  even  ip  tjie  t 


som®  of  the  powers  requesied  !o  the  incor¬ 
porators, 

I  nnks  LIhe  Mining  Here  ! 


England  and  her  allies  needed  maniuous  at 


ancla!  interests  of  ’he  Street  When  this  -  once  and  at  an.^  price. 


j  development  takes  place  ’here  will  be  a 
1  ver.'  aritvr  response  on  the  part  of  the  i  an- 
adian  issues,  which  have  rarely,  if  ever. 


Inquiries  have  gon®  out  fer  bids  on 


rifle  assaults  of  the  rurrent  year  wd" 
small  compared  wUh  the  demand  iha*  w-i! 
accompany  tiie  Oiig  push  next  year  Th 
.Allies  know  this  and  all  thoughts  during  th 


oqn.np/i  six-inch  shellr  iJeiiver'  is  asked  n®.<t  w  mier  are  going  ’o  hp  bent  tow  ai  d 


To  carry  on  all  kinds  of  exploration,  pros- 
J  pecting  and  development  work,  to  mine. 
Xhs  q’-iarn  smelt,  -efine;  sell  and  dispose  of 
the  minerals,  chei-rlcale;  to  make  tests. 

...-a  in' estigations.  assays  atio'  analyses 


been  in  a  more  favourable  technical  posi- .  "  '’b'-T  t’x  Ton'hs  Tbe  shell:-  "  ill  probahly  'borough  pt-rparation  for  what  w  e  hope  "  ill 
'ion  to  tak?  ad'antage  of  a  bull  nio'emen*  cost  about  $411  each  rh!.=  is  'he  price  for  *1’’’  final  'ear  of  conflict  Theiefore  the 
-n  \Ptt  V  cri,  .u  ..  I  j  I'’*''  'I’-it*  Allies  hav  e  come  Into  the  mai- 

■  It!  IV  g  fijipo  f.hcii  In  other  word-  ibi"-  order  ,  .  u  ,  , 

a  luivu  -uvi..  c  c.  I  ui  1.  i.j.  lu.i  ppjp  immense  scale  again  for 

>er.f)  ( heery  Market-*  For  Loan*.  alone  «ill  'ota!  in  ’h®  neighbourhood  of  shells  an-l  ®'hfr  munitions  is  no’  ’o  me 


be  the  final  vear  of  conflict  Therefore  the  ^  ,  , 

<  .  .u  .  .1.  1-  1  .  10  advise  upon  processes,  ot-raturriv, 

fact  that  th--  .\tlirs  have  come  Into  the  mai-  ,  ,  r  ,  v 

,  ,  ,,  ,  ,  patents  ’o  carrv  on  business  of  lumberins; 

ket  heie  on  an  immense  scale  again  for  ,  ,  ,  ,  ,  ^ 

..1  .V.,.  .  i.  «  .  _  ,  <  manufaeiure  and  deal  in  lumber.  timb®r. 


\ihI  Poll)  and  Paper  rf»z-e. 


Memhers  Toronto  SlorW  Eirhanie 

INVESTMENT  BANKERS 
Jarvis  On 


CAN 

GOTEHNMEST 
t  ITT 
I IH  -NTT 


PT:X(HASgI  PVTtS. 

chtngr  ind  V*»  York  Fundi  -vrrr  quofrd  i- 
r«-B  cinkii  in  Mostrei!  dunng  th*  »tek 
I  S"  pt*mb*r  14tb.  as  reported  by  E  btanrer. 

remind  Cabl-N.V. 

,TS  00  477  00  't-e4pr 

47ft  n.s  477  no  O-Sgp- 

4  7e  nn  %:(,  a.v  3-c>kpr 

47e  on  4-:p  -17  ■--'tpr 

rh-j..’»day  4t-v  '4S  4'*  '-*1  7-<;4p' 

epdiy .  4“*  nn  4  n  9i  S-^-'pr 

LVALL  ON  DHIDEND  BASIS. 


flreeAor*  Place  the  lommon  J>fork  On  An 
%  Per  CenL  P-er  Annum  Basis  by  Be- 
claiing  Quarterly  Blvldend  of 
2  Per  lent- 

The  common  stock  of  the  P  Lyall  &  ^nns 
Construction  Compan'.  amounting  'o  ?1 
750  TOO  is  now  on  an  eight  p  c  div  idend 
haeis.  as  a  result  of  the  action  of  the  direc¬ 
tors  tiis  vir-sek  in  declaring  a  distribution  on 
oat  Issue  of  I  p  •  •  for  the  quarter  ending 
'  iptembcr  Sb. 

The  information  is  furnished  the  Finan- 
lal  Times  that  the  compan.'  has  writte.n  off 
e  balance  of  the  cost  of  the  special  plant 
d  equipment  provided  to  carry  out  its  mu- 
tions  orders.  This  account.  which 
mounted  to  about  $1.5fio,ono.  was  reduc-ed 
the  extent  of  .$625. bud  by  a  sum  provided 
t  of  the  earnings  for  the  year  ending 
arch  31  last.  The  balance  of  $STi.266  is 
w  stated  to  have  been  wTitten  off  from 
earnings  of  the  pa.st  few  months, 
ank  loans  amounting  to  about  ,$.500,000 
WB  In  the  last  anhual  statement,  ar®  said 
have  been  reduced  to  about  $12.6.- 
Thls  situation  combined  with  ihr 
that  tbe  company  is  s’lll  engaged 
m  large  orders  for  railnition.s  in  addition 
TO  its  ordinary  busine.*s  was  gd'-en  as  th® 
basis  for  the  decision  to  place  the  conimnn 
stock  on  a  dividend  ba.'is. 

COLLErTTOVS  FMPROTrVfi. 

(Bradstreets). 

Tb*  high  prices  paid  for  produce  results 
money  circulating  freely  in  the  country, 
d  wholesalers  say  that  their  remittances 
-ery  satisfactory.  Pity  collections  are 
retried  better  The  retail  tiade  had 
g,.  week,  with  buyers  calling  for  heav- 
wi»arm*  apparel,  due  to  the  few  rold 
experienced  during  the  week 


rovince  of  Quebec 

MUNICIPAL  AND 
SCHOOL  BONDS 

T«  Tlrtd 

65%  to  64% 

COKKEEPOSTDEKCE  SOLICITED. 

REDIT- CANADA 

LIMITEE 

St.  lames  St  •  MONTREAL 

•phonM:  Main  4785-4736 


Among  the  factors  lending  encouragement  i  $12b,bon  ono  Ord®rs  ar®  cxpf"''.’d  t"  follow 
'o  the  future  action  of  the  market  is  that  for  IS  pound®r  4,5.  s.  i  ”  .jn-I  L’-ui- !i  'lielU 


of  the  forthcoming  loans  Investors  and! 
speculator.^  are  ganevallv  of  the  opinion  'hat 
cheei-v  stork  markets  are  an  e=crntia!  In¬ 
fluence  'o  the  successful  flotation  of  gov- 1 
ernmer,'  loan:-  A*  the  present  time  pre- 1 


The  dll  Pont.s  havf  beep  gt'-r-n  an  ordtr 
for  lop.Obo.Oiio  pounds  of  powrici  a*  eb  cents 
a  pound,  a  total  of  $60,000  ono 

Another  order  for  our  .^Lir:-  on  which 


pBratiou^  are  under  "  av  for  a  big  loan  flo- '  bids  are  being  a:-ked  1:-  for  50,000  pau-K  of 
ta’icn  m  ’he  T'ni»®d  Ptafes,  and  the  Doni-  rubber  hoots. 


shells  an-l  e-'hfr  munitions  is  no’  ’o  my  ■  _ .  .  1  .1.  1 

'"•nd  surnnsme  It  simpU  means  prenara-  l’'''’o  .  papei  am  o  her  pio  ||  — 

t,on.e  fo,  the  iveginniiu  of' th®  ®nd  and  ’he  J  New  York  ' 

ensuriPt  of  ,1  condnion  tha'  "ill  permit  of  (  i>al  I  or  Porhapo  B!l  !  I  ' 

no  rlip-up  V  u  11  jii  u  'bll  bbd  deal  in  anv  kind  of  a-ood-^  ^ 

The  order  for  sl.t  inch  shells  will  prob- ■  ,,,3,55  merchandise ,  to  carrv  on  the 

ablv  split  up  among  a  number  of  com- ^  husins.ss  of  colllerv  ptoprietors.  mine  own- 

p.an.Ks  '"bst  success- 1  ^,1  ppodut  ers  and  refiners,  encineers  -  — 

M  during  be  iH-st  three  '  ears  of  the  wa,  •  „  pg^fingei .  "  arehnusemen.  farme-o.  ,,-1.-  _ 

wJU  rrnhablv  get  h®  bulk  of  hus.nr.ss  « .til  p,.e,„rves.  builders  ami  yvork  of  Placlnc  I  eutre  N 

lb®  roe.-ibl®  ex-frpti'vn  of  the  .-Vmeru  an  Lor- j  "  ork  or  f  lacing  I  entre  > 

omotivp  Co.,  and  one  or  two  others  The  ^  nriilge  Slarls  h(  F< 

Ixii  otnoti'T- f 'o  l.s  understood  to  have  turned.  Farm  Settlomenfs,  Mn.ibo.  Snfnrdav  Mo 


Ttt  .T»TH» 


in'.on  'kc  ernmen'  authoniies  are  also  con-  The  atatenient  tha’  the  Allies  have  once  b®  ros.-ini®  ®x-frpnou  ot  tne  .-\meruan  Loc- 

s'denng  the  hc-s*  m.eans  to  undertak®  a  more  entered  our  m.arkci  aft®r  an  an-  omotiv®  Co.,  and  one  or  two  others  The 

fourth  doracstir  w-ar  loan  nouncetnent  some  months  ago  »hat  shell  re-  laii  otnotive  f  o  l.s  understood  to  have  turned 

If  history  is  to  repeat  itself  ’his  theory  quirements  and  others  of  a  kindred  nafri®  '^""t  ’his  latest  shell  order  on  the  ground 

will  bold  good,  for  i'  will  he  recalled  that  for  Great  Britain  and  Frame  "-vuld  be  full'  ’’  locomotive  business  1' 

th®  period  of  ’h®  first  Liber,'  loan  offering  taken  car®  of  abroad,  "ill  unii''ubt®dl’.  raus‘  "’’b  h.and'®  without  going  bark  into  munl- 
t  hv  fh®  period  of  greatest  surprise^  ^nd  furthermor®  ’hat  its  shell  mak- 


!app=d  by 


DOMINION  B 


nriilgp  Slarls  af  Fo 
Farm  Settlements,  Mn.ihe.  Saturday  Mo 

To  irrigate,  cultivate,  farm,  set.1®,  and  to  yvork  on  the  pl.-icmg 
promote  immigration  into  th®  prop®, tv  of 

th®  ion, pan.'  and  for  this  purpose  to  ad-  Saiurdav.  Septenbe,  1,5. 
vanre  any  mon®.v  gram  a,.v  land  nr  rhai  morning,  .and  the,® 

:te!®  and  rec.ure  th®  same  by  mortgage  or  ,,,3,  ,,,  „ 

otherwise  , . .  „  _ 


s'rength  and  activit'  in  the  N®"  York  mai-  Furthermore  a  few-  days  ago  news  ram®  | 
ket  for  the  year,  and  It  was  a  market  that  from  Canada  to  the  effect  that  »h®  dominion 
had  'be  saiiclion  and  Important  assi.'tanre  is  also  w-lnding  up  it.*  shell  biisines®  and 


of  the  banks  and  Pig"  int®-r®r-ts 

Meek'*  Impniiant  BeiplopmentF. 


that  from  now  on  work  of  'his 


ing  inai'htncry  has  been  scrapped. 

ronada's  M'orkmanship  rritiriiied. 

Th*  closing  down  of  Cfanadian  munitions 


would  he  handled  entirely  on  'h®  other  sid®  factories  at  'he  time  ordeis  are  on  their  way 
of  the  Atlantic  to  this  conritrv  is  difficult  of  explanation 


To  Bo  Marfhoiislnc  Buslur**, 

But  this  if  not  nearly  all  'h®  romi 


of  the  Atlantic  to  this  couritrv  is  difficult  of  explanation.  ''^’l''''‘bn'ients  1  her®  is  reqtjrst  fot  a  mul- 

L'ents  of  the  week  continue  to  show  that  jp  other  words  th®  g®-n®ral  bcb.rf  in  ivall  Hov,®-.®!-.  there  have  been  many  reports  that  UpBeity  of  businesses  To  aroiiirr.  ion 
Canadian  industry  Is  prospering  in  a  re-  street,  and  in  fact  throughout  th®-  c  oiintr'  I'h®  average  work  done  on  shells  In  the  Do-  struct,  erect  and  operate  factories,  mills, 

cord  manner  'he  annual  report  of  the  1  an-  has  been  for  some  time  that  'h®  Fnitcd  minion  has  not  been  as  high  class  as  the  ; s'orehouses.  w-harves,  docks  aiul 

adian  Locomotive.  Company,  as  well  a*  that  states  would  contribute  on!.’  th®  ba.sic  ma  average  here  This  would  Indicate  to  that  !  docks.  To  cut  timber,  operai® 

of  the  Spanish  River  Pulp  S-  Paper  Com-  terials  for  munitions  for  our  .Allies  during  part  of  the  new  business  criming  here  would  ''®'br-lols.  water  powers,  and  dp'cloi).  iiil- 

pany.  showing  ihe  highest  earnings  in  their  the  remainder  of  fhe  war.  "Uh  the  exce.p-  othrrwi.®e  have  gou®  to  the  Canadian  fan- i 'ivaie.  farm  and  spitle. 


history,  while  tb®  Lyall  Construction  (  om-  tion  of  aeroplane  btisinc.ss.  on  whi®b  th® 
paiiy.  as  a  rf:-'il*  of  increased  profits,  placed  continuance  of  bic  orders  "as  assured  Th® 
the  common  stock  on  an  eight  p.c.  per  an-  t'urtlss  Company  is  r®cnvinK  »h®  tna.ior  p-ar* 
num  dividend  basis.  of  foreign  aeroplan®  orders 


■"’ork  on  the  placing  c 
of  the  (Juebe®  Bridge  "i 
Saturday.  Scptcinbcr  15.  ^■pppir  oclo 
t|i®  nioniing.  .and  thei®  j^^very  indic 
that  the  close  of  ipf  w  e^,  «-i)|  5®.* 

bridge  ruccessfully  placed  The  sui 
fill  conclusion  of  the  operation  "111  n 
great  arluetcnuni  for  th®  Dcrainion 
I  ompany . 

Not  only  "ill  the  ®ompany  be  ent: 
all  ih®  ctrdii  for  the  surressfiil  term! 
of  the  Efcate.si  engineering  feat  of  its 
i  on  fpi  Old,  hut  Its  already  strong  fini 
I  Iio.sition  will  be  further  strengthened 
j  addition  of  an  amoiini  varying  hetwee 
I  5011,11011  and  $2.'Hii'.i'i'''i  to  its  earning 
I  111®  curreiii  fiscal  year. 

I  Th®  earnings  of  ihr  rono=iny  fro 


num  dividend  basis. 

Trading  Sinnllest  of  Tear. 

During  th®  "eek  fhe  trading  on  fhe  Mont¬ 
real  and  roronfo  markets  was  of  small  pro- 


Grenfesf  of  Offence*. 


...  Steam  and  Lleetrir  Power,  Perhaps.  I  ih®  cuireni  fiscal  vear. 

Amonc  th®  larger  companies  that  will  '  1  1  - 

prnbabl'-  ir.eive  these  new  orders  as  fhev  1"  operate,  construct  or  ai  onne.  steam.!  b"  cat  mugs  of  he  lonoiiny  fin 
come  along  arc  Bethlehem  Steel,  rnicible.  i ’’Ipi't-ric.  pneumatic,  hydraulic  nr  other  pow  -  b">bi’ioii  and  oihei  hu.siness  dirfia 
New  York  Air  Brake.  K  W.  BMbs,  Ameri- !  or  force,  and  to  sell,  us®,  or  leas®  s-ich  | \'’ai  are  ahead  of  T16.  accr 


Th®  prevailing  opinion  among  'b®  fewith®  M  estinghonse  Co 


real  ano  loronto  maiKets  was  01  small  pro-  know  of  the  n®"  ordpr*  is  ihat  thes®  XYhtle  th®  eompanies  here  xrlB  probably! 

poillons.  new  low  lecords  for  tiansaetions  gj.^  being  placed  here  in  anticipation  of  the  not  rerene  a*  high  prices  for  tnunif.lons  as  (''ill  more:  In  conslrnc 
being  made  on  both  Exchanges,  with  the  greatest  of  great  offensives  to  he  launched  tjiey  received  earlv  in  the  war,  the  profit  ’’har'er  all  kinds  of  steam  : 
trading  at  Montreal  involving  P12  shares  on  g,,  Fhiropean  battle  fronts  early  next  allowed  will  be  a  fair  one  and  mean.*  a  ^blR.  »ugs.  finals,  h.nrges.  etc 
niesday.  "bile  Toronto  accounted  for  only  jpgj.  iseiivery  within  six  inonihs  means  targe  increase  in  earnings  for  these  con-  M'anl*  (•nieniment  Hus 

.shaies,  '  ^p),vrry  by  the  end  of  next  March  This  errns  over  the  next  few  months  from  an  en- 

\mericon  Market*.  is  about  the  time  of  the  breaking  up  of  "in-  ijrely  unexpected  source  The  dii  Font's  re-  •*nief  into  any  arrang® 


■r  or  force,  and  to  sell,  use,  or  leas®  such  >”3'  ahead  of  T.16.  accor 

team,  electric,  etc.,  pow-er.  information  furnished  The  Fina 

I  Times,  and  witfi  the  addition  of  the  pr 
Fiien  .Shipping  Is  Piissjlile.  |  from  the  (ijvi-chpc  Bridge,  the  company 

Still  more:  To  construct,  own.  manage,  j  -'how  the  host  year  in  us  history,  on 
barter  all  kinds  of  steam  and  sailing  ves- 1  '‘emher  31  next. 


\mericon  Market*.  is  about  the  time  of  the  breaking  up  of  u 

.No  organized  support  is  in  evidence  in  't“'"  •'  spring  offensive  would  piobahl.v 

the  M'all  Street  market,  neither  th®  banks  under  way  in  .April. 

nor  the  large  corporate  interests  seeming  the  mi  itarr  sit-, 


year.  Ixelivery  within  six  inonihs  means  targe  increase  in  earnings  for  these  rnn- 
delivery  by  the  end  of  next  Man  h  This  errns  over  the  next  few  months  from  an  en- 


M’anl*  (•oxeniment  Hiisiness,  Here. 

To  ®nief  into  any  arrangement  with  aiiv 


government,  municipal,  local  or  otherwise,  '"'’'"P'siion  o  fihe  Quebec  Bridge  res 
and  to  obtain  from  such  authoritv  anv  a.s  anticipated  by  the  oJ 


to  take  anv  interest  in  the  ronr.v-®  of  prices.  her®  and  abroad,  when  asked  as  to,, hat  market-wis®  war  shares  have  been 

In  the  meantime-  price  fixing  uncertaintv  is  "hat.  in  his  opinion  'he  rr-®ntrar.  ®  of  oui^  anmng  th®  weakest  in  ih®  recent  decline 
,*tin  regarded  as  a  dpferr®nt  to  an  upward  Allies  into  the  shell  buying  field  here  mean-. .  hut  announremem  of  immense  new  war  or- 


liirelv  iinexpeeted  source  The  du  Font's  re-  . ' ’'irangemeni  with  any  |  uniieo.  11  evciy 
reived  .$1  a  pound  on  their  early  eontracts  municipal,  local  or  otherwise,  eonipleiion  o  ft 

with  'he  Allies.  Gbtain  from  such  authority  any  sal isfaciorily  a; 

In  this  .nnneetion  it  is  Interesting  fo  note  '"‘ehis.  privileges  and  concessions  whieb  the  "f  'he  company 
that  market-wis®  war  shares  have  been  '"P'*-'"  'hmk  it  desirable  to  obtain.  _  - - 

among  th®  weakest  111  the  recent  decline,  I  Buy  or  Sell  Anylhing  On  Farih.  in 

blit  announcement  of  immense  new  war  or-  iiicuriiai  in  mai 

ders  fmm  abroad  rather  eff®c„.«llv  Uiiic  To  purcha^se  all  or  a nv  pa rt.  Incl iidinr the 


The  stock  is  grajliially  gefi 
moving  up  front  1 1D  to  145  during 
and  this  movenieni  will  undoiibtgdly' 
tinned.  If  eveivihing  in  connection 


Krencli  women  are  limited  *n  t'-j  yard 
material  in  making  a  dress. 


trerd  "  'Jeveral  fiines  dirln®  the  "week  '^id:  ,  d®rs  from  abroad  rather  effectually  kills,  ' "  puren^se  an  or  any  part,  inriiiotnrtne 

w  ere  e,  ,  rent  that  b^r  ?  Govern-  "  Cngland  and  France  ar®  well  able  to  I  a,-gu,rnents  based  on  expee.ation  of  an  earlv  I  huslness  or  undertaking  or 

ropp,r  purcha...  non  .bn,  .’’."wiCT  h.  on-  No..:-slnn.  ,li.  ahor,  „i„.„  ,h. 

be  forthcoming  wi'hoitt  deK'  .  but  nothing  ' aitempted  Ind,.  anon*  ranadian  manufarturm-s  bav®  received  or- 
developcri  ,n  that  respect.  he  pre-  ,,„opc  w,)I  go  tn-o  w,n-®r|  ders  from  the  imperial  .Monitions  BoatM  for 

sent  "ecK.  how  ev^er.  there  IS  approximately  -b®  lines  now  i  large  ouantities  of  six-lneh  shells,  thus  ex- 

i®  ,h®  ae^  on  held.  Wl.h  the  possible  exception  of  'b®  east.  Plndlng  the  .New  York  theory  that  our  lack 


YVeekly  clearlnfirs.  .Sepfemher  trading,  an' 


Note: — Since  the  above  was  written  the 
f'anadian  manufaeturers  bav®  received  or- 


the  property  or  assets,  real  or.  personal.  Hank  of  F.iiginnd  statement  will  lie  found  o 
_ _ .  ■  ,  _  I’nizp  .»• 


INTORNATIONAL  NirKEL. 


sent  "eek.  however,  there  is  lik-sly  to  be 
some  indication  of  what  the  M'ashingfon 
authorities  intend  to  do,  and  If  the  action 


plndlng  the  .New  York  theory  that  our  lack  A  director  of  the  Jniernafional  Nirkel 
!  of  orders  was  due  to  bad  ■workmanship.  As  '"ompany  said  there  is  no  reason,  so  far  as 


. . .  . . .  •  . .  .  ;  .  prn  front  in  Russia  i  m  oroers  was  oue  to  oazl  workmanship.  As  '  ompany  saio  cnere  IS  no  leasnn.  so  lar  a 

"’■1/*’'''^,  ''’c  ^^e'^nrf®nee  that  "^fhal  “The  Russian  breakdown  seriously  inter- ;  a  matter  of  fact.  Canada  has  a  better  inspee- I  he  knows,  why  the,  market  valu®  of  th 

will  undoubtedly  give  end-rnce  that  ha,  plans  in  ’he  present  vear.  A  tion  record,  on  the  average,  than  the  Fnited  ' '"•^'"Fan.v’s  shares  should  he  affected  ad 

reached  the  turning  point.  _  ,,  would  have  Stales  ran  hnast.  In  rerarH  tn  tha  -.-j- _ '  verselv.  Earnings  aie  better  than  ever  an 


BISTRICT  FAILIRFS  SMALL. 

fDuns). 


fared  with  plans  in  ’he  present  vear.  .-v  fion  i®con,  on  tjse  average,  man  the  I  nited  '  ""oiiHti.v  s  snaics  nnoiun  n®  aiieciro  an- 
grand  offensive  on  all  fronts  would  have.  Stales  ran  boast  In  regard  to  the  order*  ' '"’’''sel.v  Earnings  aie  better  than  ever  and| 
®one  through  'his  vear  but  for  Russia  But  frrr  six-inch  shells  In  Canaria,  it  may  he ' w  orks  are  crowded  with  business  to  the 


its  failure  to  go  through  on  schedule  mean*  said  that  those  companies  equipped  for  this,  fullest  rapacity 
onlv  a  postponement.  And  th®  offansn e !  size  shell,  hare  continued  to  date  on  what  1  I'here  has  be 


been  no  suggestion  at 


'  . . . .  - — .  -_j  a  Tno*t  important  one.  is  .nac  mi-  pai®o  m  c-r 

oiiite  evident  that  both  jobbers  and  retailers,  J.J;  will  have  a  larg®  arnw  on  th®  I  inch  output. 

were  heavy  buyers  last  year.  arM  still  have'  I  nited  states  wm  i.®  _ 

considerable  stocks  in  hand.  The  demand  1  =======—— 

for  leather  is  consequently  only  moderate,, 
and  some  of  th®  larger  tanning  emrerns 

capacity.  Th®r®  is  no  present  export  ou  Get  *  Cedars  Rapids  Mf g.  &  Power  Company 

to  Britain,  and  the  .American  leather  market  Jug  1953 

presents  pretty  much  the  same  conditions  |  ’ 

as  prevailing  here,  so  that  there  is  no  pres-  |  PRICE:  Market,  to  Held  ahoni  6% 

ent  enquiry  from  that  quarter.  |  | 


I 


SrRMARFYE  BO  AT  DIVIPEM)  PASSER.  I 

Submarine  Boat  Corporation  dividend  has  , 
been  pajssed.  Dh  idends  during  the  past  6 
months  have  been  at  the  rate  of  $3  a  year. 
Previous  to  that,  and  from  Dec.  1916.  the  I 
company  paid  $1..5b  quarterly.  The  explan¬ 
ation  of  the  dividend  action  is  tiat  the  large 
amount  of  orders  on  the  books  fSSO.OOO.OOOi  , 

.  necessitates  conservation  of  all  cash  re- , 


n  6  COMPANY.  LIMITED  ll 

gga  ST  JAMES  ST.  MONTNEAL 

-  MC  SCAMVILC  Y«UST  aL'O..  M  AM  I  CTO  N, 


:  was  made  nut  of  earnings  before  the  latest 
I  dividends  were  declared. 

^VeXTH^E’S  \E1V  EAKXPfGS  RF.rOHB. 

Rales  of  fhe  Dominion  Textile  Company, 
according  to  information  furnished  The  F'ln- 
ancial  Times,  will  aggregate  $6,000,000  for 
the  first  five  months  of  the  current  fiscal 
year.  This  amount  Is  $soo,ooo  in  excess 
of  the  earnings  for  the  corresponding  per¬ 
iod  in  1916.  ^  .. 

FRIDAT’S  M  AHKF T. 

There  was  very  little  activity  on  the 
■Montreal  market  the  liveliest  stock  on  the 
list  being  Dominion  Bridge  which  sold  at 
144\  to  144,  a  decline  of  1-4  Dominion 
Steel  was  fractionally  higher  at  61  3-4,  and 
Steel  of  Canada  was  unchanged  at  55  3-4. 
Smelters  was  1-4  lower  at  27,  and  Canada 


INVES 1  mCiiY  • 
BONDS 

Wc  issue  periodically  book¬ 
lets  and  circulars  descriptive 
of  sound  high-grade  inves 
ment  securities.  Wc  sha. 
he  pleased  to  mail  these  t 
you  as  issued  if  you  "will  send 
us  your  name  and  address. 

Royal  Securities 
Corporation  Limited 

164  SL  James  Street  •  -  •  KOXT'**' 


BANK  OF  MONTREAL 

Established  100  Years  (1817>1&17) 

Capital  Paid  up,  $16,000,000.  Rest,  $16,000,000. 

Undivided  Profits,  $1,557,034. 

Total  Assets  -  -  -  $386,806,887. 

BOARD  OF  DIRECTORS  : 

Sir  Vincent  Meredith,  Bart.,  Preeident 
Sir  Charles  Gordon,  K.C.B.E.,  Vice-President 

R.  B.  Angus,  Esq.  Lord  Shaughnessy,  K.C.V.O.  C.  R.  Hosmer,  Esq. 
H.  R.  Drummond,  Esq.  D.  Forbes  Angus,  Esq.  Wm.  McMaster,  Esq. 
MajorHcrbert  .Molson,  M.C.  Harold  Kennedy,  Esq. 

H.  W.  Bcauclerk,  Esq.  G.  B.  Fraser,  Esq.' 

Head  Office:  MONTREAL 

Gciwrai  Mana^ai — Sir  Frederick  Williams-TaylAr. 

aaaiatant  Cmancral  ManaSar — A.  D.  BralthwaitS 

f  Tlironiihotit  C'AnoHa  end  Newfoandlend 
'I  l.ondnn,  Rnalond  ... 

t  And  Sew  York.  <.'hicai$o,  and  Spokane  in  I  he  tTnited  Stafi^e. 


THE 


(MERCHANTS  BANK 


ESTABT.rSHri) 

ISS-t 


FAID-rT  i'triTAl. 
RESERTL  K  M»S 
TOTAL  PEPOSITS 
TOTAL  ASStT.S  ... 


OF  CANADA 


MEAU  «»l  Fit  E 
SIO.NTIIEAI. 


. $  T.oftti.ono 

.  7.4‘.‘1.2t>'J 

.  9'».!02.<i7-' 

.! .  i2i,ino,r,:.>i 


PrcKliIrnf  . 5IH  U.  AI.I.AN,  t  .A  O. 

A  i<T-t>rr-i.l«)pnt  . I\.  W.  HI.At  K  W  I'.l.l. 

Mnnn,;inK  Diroi-for  .  K.  F.  IIlvBOF/V 

t.rnernl  UniinKrr  . D.  SIAl'AROU 

333  Branches  unci  Anenrirs  In  C'liiin.la,  extentllnn  from  the  Atinntle  to  the  I’aclflc 

.4  GENERAL  BANKING  BUSINESS  TRANSACTED 

.Attention  to  f  nll^ctlnriK.  Bnnk  lirpnrtrprnt  nf  nil  TYr:in4*lii*s 


THE  ROYAL  BANK  OF  CANADA 

IVt  ORPOKATED  180» 

Capital  Authorized  .  $25,000,000 

Capital  Paid-up  .  $12,911,700 

TLesprvp  and  I'ndivided  Profits .  $14,324,000 

Total  Assets  . 295,000,000 

Ml  AI)  tIFI  ICF,.  tlOATREAl,. 

,  3Sh  ItriiFirhrs  In  <  niiniln  niid  A'en foundland. 

Thirty-elpht  Briinflir»  In  i nUn.  Pnrto  I'lro.  nomlnican  Repnbllc,  Losta 
lllrn  nnri  t  rnrsnelji. 
lllllilMI  Wi;*.!  IMIIKS. 

AMir.I  A— AI.  Inliu.M  n  AM  A  V,AA— Aassiiiii  nARBAnoS — BrlrtaelOT,  n  I 
DO.AIIMC  A  — Hnsenn!  I.REAAUA— St.  I.rnmc's;  JAMAlt  Klnnston: 

ST.  KITTS— .-|ji,>Nrferre;  'I'lil.MOAD — Port  of  Spain  and  San  Fernando. 

MBRiriSil  MOMIt  HAS — Ilellzo. 

I  AN  A — t.i-orKefnwn,  -New  Ani.sterdnm  and  Ro»e  Hall. 

H.l.AM),  .NF.AA  AMRK  I  I  AN 

ee«  St.,  i;.t'.  t  or.  \A  llllam  and  A  edar  Streets. 

At  t  It!  N  IS  t  ARRIEII  I  PtlV  F  A.V  tVRABI.F,  TERMS 
IM.S  MI.PARTMI  N  T  AI'  At...  BRA.N’rHES. 


EST.AOl.lSMEM  ISS.N 

11  Bank  of  Canada 


Head  tifflee:  AA  Innlpee 


pital.... $5,000,000 
[Assets  (over) . . 


Reserve. 


. $3,400,000 

$109,000,000 


Bl — SIR  AAM.I.IAM  PRH'E.  President — JOHN  I.AI.1,  E.ii,|. 

-Presidents — R.  T.  RII.EA.  Esq.i  H.  It.  THU.MSO.N',  Esq. 

II.  R.  SM.AAA.  t.eneral  Miinncer. 

J,  NA'.  H.AMIljTtlN,  Asslstnnt  t.onerni  Munaprer. 

irtlciiliirl,  drnnn  to  the  forllltles  offered  It.T  file  Bank's  Forelpn 
rnt  both  in  Fnnada  iinil  England. 

Importers  ore  In.lted  to  nvnil  themselves  of  the  Conimerrlal  Informa- 
l.nndon.  Fm^lanil,  Hraneh,  d  Princes  Street,  K.C, 

n,  EUKlund,  Urnnclies  .  .  .  .  q  Princes  St..  F;.t . 

Iln,. market,  S.AA  . 

i  ABeney,  •!!>  A\  all  I  t..  Ne.v  A  nrk  t  Ity— t>eo.  NA  llson.  .\|cent, 

hes  in  t'aiiada  extrndInK  fmo,  Halifax  In  Prince  Rupert,  the  Bank 
llltles  for  the  transnctlon  of  every  deserlptlon  of  RankloK  hnsines.s. 
respondents  in  oil  the  t  itles  of  Importance  throuRhout  <  nnada.  the 
e  t  onfinent  of  F;iirnpr.  the  llrltlsli  <  nionles,  and  the  I’nIled  Stales, 
c  in  nil  parts  of  the  llomlnlon  and  returns  promptly  remitted  at 
lanice. 


1  The  Dominion  Bank 


HEAD  OFFICE 


TORONTO 


'  SIR'  EDMUND  B.  OSLER,  M.P.,  President 
W.  D.  MATTHEWS  -  -  Vice-President 

C.  A.  BOGERT  -  -  -  General  Manager 

The  London,  England,  Branch 

of  THE  DOMIMON  B.iNK,  at  7.1  CJORNHILL.  E.t .. 
rnndurls  a  Gonerai  RankinK  and  Foreign  Exchange 
Business,  and  has  ample  faeilltles  for  haiHlIing  rol- 
lectluns  and  remittances  from  Canada. 


UNADIAN  BANKS  CANNOT  CARRY 
NDCH  MORE  OF  THE  LOAD  OF  HOME 
AND  BRITISH  GOVERNMENT  ISSUES 

"Supplementarj-  Reserve”  Now  Contains  No  Less  Than  27  p.c.  of  the  Liab¬ 
ilities  of  the  Banks,  Whereas  in  Normal  Times  it  Contained  15  p.c. — 
$183,000,000  of  Such  Securities  Absorbed — Rigid  Retrenchment  by 
IntliA'iduals  and  Governments,  and  Particularly  the  .Stoppage  of  All 
Cnnecessary  Expenditures  Abroad,  is  Essential  if  the  Financing  of 
E.vport  Orders  is  to  be  Continued. 


(Dr  Bernai'fl  K.  .Santlwcll.) 

I  A  larsc  r'.ii  '  of  the  present  finanrial  prob- 
1  Icni  of  Laiiarla  i?  lo  he  founrl  sharp!.'  oui- 
lincfl  in  ths  figuics  of  what  is  known  anions 
bankers  as  ihe  Siipplenicntar.v  Hcser''e  of 
tlie  Canadian  chartered  banks  The  extra¬ 
ordinary  growth  of  thi.s  item  iwhirb  ha.' 
been  accompanied  h.'  a  material  diininiitioii 
of  us  'ahie  as  a  reserve)  seems  to  ha'c 
readied  a  poiiH  beyond  which  it  can  so  lii- 
ile  fiirili'’r  without  danger  to  the  financial 
soundnc.-^s  of  ihe  country.  From  17,5  mil¬ 
lions  in  ,li)ly,  lft],3  this  catesory  of  banklns 
assf  Is  ba.s  ei  own  to  447  millions  in  the  last 
IfcMiiii  rjirri  with  the  Government,  that  of 
liil,',  I'tlT:  and  whereas  the  securitirr  of 
will'll  It  l,Tr£flv  onsisis  could,  in  Ibl.;.  ha'f 
been  di. posed  of  on  the  open  market  at  no 

rtin. 

\  - 

lamiary .  ^  I  72.867 

T'cbriir.ry .  172,S3'i 

March  .  171.882 

.April  .  171.896 

Ma.'’ .  169.842 

.liiilf .  169.498 

.Ini'.  .  17.6,231 

..\u;'.ii:"  .  174,002 

Scpiember  ...  177,041 

Otiobrr  .  179,566 

.No'cintier .  177,876 

liccember .  177,261 


serious  sacrifice  in  case  of  emergency,  they 
(ould  iioi  tv>w  I'p  taki;n  up  b>  an’ body  ex- 
tcpi  ilm  Ijomini'in  Go'ernment,  so  that. 
alilioai.h  ill' are  i,[  higiicr  '•|ualit>  than  be¬ 
fore.  ihev  are  mil'll  Ics."  available  loi  the 
purpo'cs  of  a  rcser'e.  : 

Grontli  n!  ftupplenientary.  j 

The  srowth  of  'his  supplementary  reser'ei 
iwhich  '.-ontains  the  four  items  of  Dorain-' 
ion  and  I’roviii'ial  (iovernnient  securities. 
Canadian  municipal  and  Brilbah  an<1  foreign 
public  securities,  tailway  and  other  securi- ' 
tics,  an'!  call  loans  on  securities  in  Canada)! 
is  r-t rikiiK  1.''  shown  in  the  follo'-ving  table. | 
w  bii  b  (  on'ains  the  anioiiiit  of  the  supple- j 
ineni.aiv  H'-srivr  for  c\ri'v  month  since  the 
beginnim  of  1913  (la.'t  three  figures  omit 
'icdi; 


THE  CANADIAN  BANK! 
OF  COMMERCE 


SIR  EDMUND  WALKER, 

C.V.O.,  LLD.,  D.C.L..  President 

Capital  Paid  Up  •  $15,000,000 


SIR  JOHN  AIRD,  G«n.  Manager 
H.  T'.F.  JONES,  Ass't  Gen.. Manager 


Reserve  Fund  -  -  $13,500,003 


BOARD  Of  DIRECTORS 


9U  Edmund  Walker,  C.T.O.,  IX.D.,  D.C.I.. 
President 


JahD  Hoskta,  Esq.,  K.C., 
IL.D..  D.C.L. 
air  imepb  Hsrclle,  Bart. 
A.  El»inan,  Ctq. 

Hon.  W.  C.  Edwards 
e.  B.  Wood,  Esq. 


Sir  John  M.  Klhson.  Ron.  Oi’orcc  r-.  Fo-  tc 

K.t..M.G,.  K.C..  LL.D.  C  has.  <  olb.v.  Esq..  M. 
Robert  Stuart,  tsq.  A,  r.  Humrrfrlt.  i:,r, 

O.  F.  f<alt,  E.sq.  G.  AA’.  Allan.  E>q.,  K. 

H.  J.  f  uller.  Esq.  F.  P.  Jones.  Esq. 

WtUlani  Parwell,  Esq.,  D.t.L.  H.  C.  Coj,  !>«. 

C  has.  >.  <  andee.  Esq 


Z.  A.  La:-b.  Esq,.  K.C..  LL.D.. 

A  ire-PrcsIdent. 

Ron.  Georcc  G,  Fo-  ter.  E.sq..  K.C, 
C  has.  t  olb.v.  Esq..  M.A.,  Pn.D. 

A.  r.  Humrrfelt.  F^q.  . 

G.  AA'.  Allan.  Esq.,  K.C.  w 
F.  P.  Jones.  Esq. 


The  Canadian  Bank  of  Commerce  hsrinc  Branches  In  all  the  Important  Towns  and 
Clues  throughout  Canada,  as  well  as  Kewfoundland.  the  Lnited  States.  F.nglana 
and  Meilco,  offers  unsurpassed  facliitlcs  for  the  transaction  of  ever.'  description  of 
banking  business. 


TheBank  of  Ottasca. 


.4 1 76.7"  1 
176,117 
171,696 
17".  16:; 
1 68, 8>2 
169.716 
169.169 
171,676 
171.338 
17t.]()6 
172.782 
174.173 


417';,63l 
178.61  1 
182. .67  7 
|8_'.t8" 
187.233 
189,721 
19".S7'i 
|97."6-'i 
I9i;,727 
2"3. 1 .8" 
2".,.  1 67 
206.723 


,h222.126 

•224.134 
223.103 
273,16.', 
291.468 
:;"3,192 
.32i'.266 
.3  10,008 


.t36S.038  1 
4  24,306 
427.680 
433.868 
409,346 
398,694 
447.221 


■•TABUBHBB  1BT4 

95  BRANCHES  IN  CANADA 


Capital  Paid  Up,  $4,000,000 


KcM,  54.7,50.03) 


BOABU  or  DIEEC70KS 


HOK.  GEORGE  BRVSON,  PRaamaNr 
RUSSELL  BLACKBURN 
SIR  GEORGt  BURN 
blR  HLNR3  K.  EGAN 
HO.S.  GEORGE  GORDON 

GENESAI.  MsnaGLR 
D.  M.  FINNIC 


JOH.N  R.  VT..A2LE,  '-'ice-P-resident 
ALEXA^alER  MACLAKi..\. 

M  J.  O  BRIU.N 

H'iN’  >.111  i.EORGL  K.  I’LRLL'i 
L.  U.  W  HITNLY 

.asst,  Gen.  Mavageh. 

H.  V.  CAaNN 


Misnlrfsl  Rrasch 


tJ.  UUTHIE,  Chief  iNSFE-tT"!'  - 

Interest  added  half-jearly  to  Sa'ings  balances  I 
Prudent  people  gradually  build  up  saving.s  funds-  .and  are  thui 
prepar^  for  Inc  opportunities  or  necessities  of  the  future.  1 

BBAACHES  I.N  SIO.NTBEAL;  r.’f  St.  Janies  Street,  I’.  AA  Ml  SPIl  V.  .AlsnsjerJ 
•  ]!>?  Falr.-iMiint  Atn.  AA,.  -f.  A.  KEARNS.  Alamg.l 


U  "ill  be  sent  ihai  the  rise  from  an  aver-  lensive  withdrawal  of  I'^ans  on  the  Canadian- 

agp  in  Hie  vli.lnii.v  of  17"  millions  began  ai  si'ick  niaikct  would  bKjal,  ih'''  market,  and 

the  tirginniir.:  of  1916,  and  has  been  ton-  ihe  gradual  ''ilh'l.awal  wbi'li  has  been  in 
liiiuous  e'.er  .'inte.  with  \er.'’  slieht  breaks  protess  sirte  liitf.'bei,  I9lt,.  has  onl,'  etfeci- 
w  bich  are  tiEually  dii-'  lo  the  disposal  of  cd  a  |•edu■tio^'  oi  19  niillmn/.  and  an>  e.\- 
blccks  of  nonunion  A\  ar  Loans  'o  the  gen-  irn.si'p  sale  of  i"io<  eilane  ^ js  securiiies  held 
t  ral  piiblit.  aud  that  on  occasions  ihe  rise  by  the  bank  -  won'']  be  equall;-  diffitub  A.? 
has  been  fifty  millions  at  a  lime  H  is  ini-  tor  to  '  ..o  V'jaiis,  they  ar-.eonl.'  about  3  pc.^ 
poitani  to  notice  that  tVie  increase  m  'iii-  h'l^iier  than  the,'  were  in  1913.  when  the 
four  years  has  been  cjAtiicly  in  ihs  two  'a'ues  of  all  commuditics  were  1-5  to  50  p.  c.i 
classes  of  Canadian  Goverument  securities  lower  than  at  present,  and  it  is  highl,'  im- 
and  "(  anadian  municipal  and  British  and  iiiobable  that,  any  icilueiion  could  be  effect- 

foreign  public  securities,"  and  that  the  rail-  -cd  In  them  wiihoiit  impairing  the  necessary 

wa,’  and  o'her  seciirities  and  'he  (  anadian  jn'lu..lrini  acii\ii.'  "f  'he  loun'r'. 
call  loans  have  rcspectnely  declined  and  j  j„nnee  J 

remained  alm('i:'t  stationar.v.  Tht,  figurc.s 

for  tbe.s's  ':iie.u-ses  are  as  follows  .  Under  these  circuni-.t3nces  U  Is  a  real 

luoblem  w  berr  ibc  fundi  are  (o  come  from 
1917.  i  foi  the  furih'  i  rniaui  lug  "f  -Mlicd  munl-j 
(anadian  Go'i,  ..  510.968.0""  .H34."86,"""l 'ion9  aiul  (oods'iiff;  onkr-  which,  how-sicr. 
.tliinicipal.  Ill  ilish  "('I  "o'  be  i'':)' mI  in  iin;;  countr.v  unlcssl 

.iiid  forci,t;ii  .  22,686,""0  182.461."""  Iiiiancinc  i-  loi  Ur  I'liiiii :  1.  nlrss  'be  pab-i 

flailwa;  iV  oilier.  73,697."00  6'.', 297."""  li'  '(lines  lo  (Ik  ir.ii.'  3  ricrjious!'  cur- 

CqII  biaiv  III  (  ail-  i.ailin,  iia  c.\)'rivlini;  i .  on  iinnei  cssary  ar- 

uda .  67,991,0""  71 ,377,"""  j  I iclc.s.  and  <  pc'  inll  lb",  r  (  .spe ndiiui  cs  ' 

- -  -  w-hi' b  rer|iui<  'In  >  ii'Liii,  of  inoney  abroad 

.8175,231."""  .'ii417.22I."""  (w)ic'lber  for  ilie  (oinpleird  article  or  for 

Mill  raw  in.i't  ruii.  i"i  iiianiUdciuie  a(  honici.’ 

ITk'  :- 11 1'plf'iiirtiiary  reser'e  has  inoiea.std  (li-cre  will  be  a  \(i.\  -eriou.s  diminution  in 
a  grcni  deal  m'ue  'han  the  a'ailable  k  tli"  sale.s  oi  (.uiui’liaii  jiroducis  abroad,  aud 
serve  ( w  liii  h  111  i'seir,  to  Ihe  extent  to  w  hieli  a  t  onscriucn'  siagu.T  'on  in  donic.siic  bu.si- 
iLs  iin  iTase  lonsusts  of  lioiiiinion  no  es.  is  ucss.  This  aiiplii  '  no'  onl,'  lo  indi'iduals 
a  ffii'in  of  at  coiiiiiio'la' ion  (o  the  (  anadian  but  to  go>  ri  nni'.  i.f  and  inunicipalii  ic,s. 
(it)' crnnif ni  1 .  and  in  the  Iasi  Return  it  con-  Lver,'  ar'Icb  piiicba.'Cd  loi  '  anadian  con¬ 
tains  for  the  fii'st  time  a  larger  amount  of  siimpiion,  or  oi  l<  inuk  riakcii  lor  the  ini- 
banking  assets  than  the  available  res’i'e  iiio\enicnt  or  ''.xi'-ii.-ioii  of  t.oine  plant  or 
1  itself.  The  radn  al  change  in  file  di.siri-  sei  v  i(  e  in  (  auad.i  iuiil',  .',.i  it  be  a  plant  or 
billion  'if  assets  is  shown  by  the  follo'''in'd  sri'iie  for  ib"  pr"dii.':i ion  of  exportable 
table,  ii'dicaling  the  sums  contained  in  ''acb  <  ornniodii.cs i .  it  i.  .“o  nuicii  diversiou  of 
class  of  assel.s  :  tiin'ls  wlin  b  coubl  and  .should  be  emplo.ved 

111  carr.'in.c  on  and  finanting  our  c.xport 
1913.  1917.  iiade  rim  hanks  .aii'I  the  Government 

.\'ailable  Reserve  •8242.317."""  -8423, 326. "Of'  have  don''  ihcii  uiOTist  lon.iids  Ibis  object: 


The: 


LNCOiU'OliATtU 

1S56 


Head  0£Bce 


TORONTO 


Capital 

Reterved  Funda 


gs.eoe.fK"’ 

g«,6'.>a.oo0 


DUEUTOBS 

W',  C-.  GOODERH.AM,  Pres'le;,' 

J  HENDERSON.  A9ee-Pre»ident 
”  ILL  I  Alt  Stone,  John  MAfOouALl).  J.  L.  E?  c,leh.ap-T, 
Lt-Col.  a.  t  GooDcnHAM.  BaiG.-Gtv.  F  S.  MEriHEs, 
AA'M.  I.  GEAB,  PaCL  j.  MvIXR,  a.  H.  UAUrBEU,. 

Tb'TB  F.  How  General  Manage- 

John  R  Lamb  Eup'..  of  Dranchc^ 

D.  U.  Grant,  Chief  Inspector 

BANKERS 

NF.AA'  yCRk — National  Bank  of  Commerre. 

(.  HU  A  GO— First  National  Bank 

LONDt.lN'.  Eno.  — London  l.ili  *  Midland  Lim.tel 


Gree'er  ff!ioifn''y — troater  production 
gTf  ai.cr  »^':opom-.  — doing  w-itbout  the 
unnecCLBar,  'hing*.  produ'iea  wealth 
W  fatrh  gj\c-  pro‘“<'t!oo  t',  j-ourcelf  and 
famil-.-,  ct:-cngth.ens  .'-'-ur  countr;-  and 
help:  r  in  'nv  w  ar,  .-Xre  jcu  doing  all 
yc'j  ran? 

It  ’•  ea.-,ier  ro  make  money  than  to 
r-i'p  it  X  Savings  .A '•count  at  Th* 
Bank  of  T.’tor'o  will  help  save  what 
'  ou'  inara'id  edor-l  pro'  itics. 


Stipplnil.  Reserve  175.231."""  447.221.'"'"  it  is  for  ibe  prn.it''  litmen  3ud  the  lesser 

Loans .  95", 914, 000  '978,478,"""  publi',  aullioniies  to  do  theirs  The  banks 

- - — —  have  110"'  tied  iiii  27  p.e.  of  (he  funds  of  fbc 

I'eial  a.’sets,  .  ..51.368,462,00"  $1.849. "24,"""  public  whi'h  air  in  fheir  charge,  in  the 
.\c(  liability  ..  1.174.665,0""  1.657. 94". "'10  form  of  fixed  .>-ocurii ler,  nr  loans  on  securi- 

- - - - tic.s  in  Canada.  U  is  hardly  conceivable; 

Surplus . >$193, 797,00"  J191,"84,""0  (hat  iliey  tan  so  lie  up  more  than  3"  p.  c.' 

iiiidoi'  an.'  ciri'iimbUincc's.  and  ihe  additional! 

The  change  in  proportions  is  even  more  3  p  i\  would  onl>  pre  ide  $5"  "O"."',"*  more, 

clrai'l.v  shown  by  perosntages.  as  in  the  fol-  which  i-  an  insi.cnifirant  fraction  of  wha' | 

lo'i'ing  iat)le.  where  the  figures  is  the  per-  v<  jii  be  ne'^ded.  For  th-e  public  to  take  up' 
ccniage  of  the  various  classes  of  assets  (0|  these  sreuntus  b.v  taking  the  money  out  of 


the  net  liability 


1913,  191 

Available  Reserve  ....  ..  20. 0"!-  25. f 

Suppleraeut.  Reserve  ..  ..  14.9''8  26. f 

Loans .  SO.OTc  59.  f 


the  bank  afford.s  no  relief  whatever.  that| 
"liKli  is  needed  is  that  the  public  should 
1917.  puiehacs  .aovcniiiicnt  securities  by  saving 
25  5'>  ihc  nioiic'  out  ,if  its  current  tncorae.  and 
26.9'~c  ivai ricuKci'l.'-  o'lt  of  that  part  of  its  income 
59.0''7  which  1..  .siicnl  abroad 


In  the  last  twelve  months  this  expansion 
of  the  second  reserve  has  been  largely  at 
the  expense  of  the  first  reserve,  which  in 
.Inly,  inKt.  amounted  to  32.4  p.c,.  and  has 
now-  dwindled  to  26-9  p.c.  In  view  of  th-e 
I  riucsilonable  value,  for  Te.serve  purposes,  of 
ilic  present  second-line  reserve,  it  does  not 
K-ocni  as  if  this  process  can  he  carried  much 
furilier.  A  shifting  of  funds  from  the  two 
!  last  items  of  the  Supplementary  Reserve  into 
the  two  first — from  railway  and  miscel'an- 
coiis  seciiritios  and  Canadian  call  loans —is 
possible  only  to  a  limited  extent;  any  ex- 


lATKBlISMIO 


7] 


OF  CANADA 


CAPITAL  PAID  UP  $7000.000  RESERVE  FUND  $7,000,000 

PEkEC  MkiAiotNT  t  HAr  ctNiNM,  MANAGtK 

HEAD  OFFICE,  TORONTO 


government,  municipal  and  other 
HIQH  CLASS  SECURITIES 
BOUGHT  and  SOLD 
CorreipondMce  invIUd 
ADDRESS 

The  Manager,  Bond  Departm|ent,  TOBONTO. 


ESTABLISHED  1872. 

BANK  OF  HAMILTON 


Head  Office;  HAMILTON 


Capital  AnthorlEed  — 000, 000 

Capital  Paid  Up  .  8,000,009 

Surplus  .  8,600,000 


^omeBankwCanadah 


L 


SHrPBlTLI)I>G  BOtUI  I\  I  .S. 


more  than  was  invested  from  August  3.  1914, 
,  to  January  1.  1917.  Total  amount  Invested 


In  August,  the  authorized  capital  of  new  ^  ""lount  invested; 

.  .  J  building  and  other  shipping  was ; 

firms  1n  the  4  niled  ,  tates  amounted  1245.193,"""  for  eight  months  of  the  current  ■ 
19, 03S.00"._  compared  with  JIO.P:’""""  m  year,  against  $1,844,"""  In  the  five  months. 
So  far  this  yj^^lTS.lijO,"""  has  been  ended  Dee.  31,  1914;  $37,662,000  In  1915,  and 
d  in  lEip^^^^l^which  xa*  oO  p.c.  |69AS6jOO^j^ML^ _ a  j 


Head  Offlre. 
TOBONTO. 


Branchec  and  Connec¬ 
tions  Diroughout 

Canada 

Montreal  Offices: 

Trensportation  Building 
i»t.  Jame-  St. 

Bncan-tGA  Bramch; 
Ctor.  Ontario  a  Davidson  St 

VbIIO'IV 

131S  Wellinfton  Stra.-t 


CoUectino!  mad?  lo  inr  rolat'tg  Canada 
where  there  U  a  hraach  of  a  Chartered  Bank. 


bartered  Bank. 


I  ASKS  FOR  WINDING  UP. 

I  Imprrinl  R.mk  llns  $*22S.1.36  4  laim  .4irainst 
I  the  Fernic  I, umber 

j  Fotnpany. 

f.mcou' er — A  ivetiiion  lo  wind  up  the 
Kernie  Lumber  (  oinpiiny,  filed  by  the  Im¬ 
perial  Bank  as  the  largest  creditor,  was  en¬ 
tered  in  the  Suprrni''  (  ouri  here.  The 
bank  IS  3  crednor  for  .8228, i;:6.  and  iLvdaiin 
for  in(rres(  is  mounting  at  the  rate  of  over 
$12."""  a  yc-ar.  j 

I'he  Frriuc  Lumber  Company  has  an 
authorized  capital  of  .fsoc.oeo.  of  which 
$513."""  i.s  paid  up  Ttt  directors  are  .\lex. 
McPougall.  1  R  Folloek  and  G  G.  Moffat 
ot  Fernie.  and  .1.  S  T  .Alexander  of  Victoria,  i 
The  mil!  has  ^'cen  closed  down  for  tbe  past! 
four  years  j 

In  its  petitjon  tbs  bank  sets  forth  that' 
It  is  holdin.c  as  serurity  for  its  claim  certain; 
timber  lim.its.  I’lmber  and  a  sawmill  plant  i 
In  addition  to  $176"  annual  fees  and  $24"oi 
insurance  wbteh  the  bank  has  besn  paying,  i 
the  bank  -  laims  that  It  is  unable  to  Insure! 
the  plant  for  its  full  value  and  as  the  assets  i 
a.re  liable  to  be  destroyed  by  fire  it  asks  - 
that  a  litjuidator  be  appointed  to  dispose  of 
the  plant  and  pay  off  the  creditors. 

XEl'  llA>lkf\G  4  OBFORAITOX  PER, 

FI  CTEJ).  , 

Directors  of  Uic  .\inerican  F'^oreign  Bank¬ 
ing  Corporation  have  perfected  the  incor¬ 
poration  of  the  bank,  enlarged  the  existing 
board  and  elected  officers.  The  bank  has 
been  formed  lo  cnga,ge  in  financing  imports 
and  exports  and  will  operate  under  the  re¬ 
gulations  of  the  Federal  Reserve  Board.  The 
officers  of  the  bank  will  be  at  .66  Wall 
Nti'cet. 

The  following  officers  have  been  elected: 
A.  H.  Wiggin.  chairman  of  the  hoard;  Archi¬ 
bald  Kaine.  president;  Hayden  B.  Harris 
and  Fred  B.  .Asudin,  vice-presidents; 
C.  A.  Mackenzie,  secretary  and  treas¬ 
urer  N<>w  5  O'  k  'iirpctors  are :  T. 
F'e^  Aspden  vice-pzesident  AmerieaE 
^  Bank^'  Corporauqn;  Gerhard 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

locorporatcd  b}  no? a!  Chartrr. 

The  (.“ourt  of  Directors  hereby  gr,  r  notiie  mat  an  iniei'ini  dividend, 
for  the  half  year  ended  31.st  .'la.'-  las',  "f  U'  shillings  pei  .'liaio.  IciH  '.icome 
Tax.  being  at  the.  rate  of  8  per  ecu'.  I'c;  ..invuio  "ill  bt  -pai'i  on  'hr  3ib  dgy 
of  October  next  to  the  Proprietors  ol  .glianr  rr gi.''i rrc'l  m  th'-  L'ouiimon 
of  Canada. 

Tbe  Dividend  will  be  i\..'.ablc  at  tlk  Irg.i!  pai  "f  exi  hang'-  on  the  6tli 
day  of  October  next. 

.No  transfer  can  be  made  beiwc-’n  the  21  t  in'*  inclusive  .and  tlie  Itli 
prox.  inclusive,  as  the  bo'jks  ni'.i.vi  be  <  lo:  rd  dui-mg  tl.a'  period. 

9A'  KoON  r'l'Dl'^. 

c‘'''rstdr: 

No.  5.  Gracechurch  Street. 

LONDO.N,  E  C. 

4th  September,  1917 


The  Sterling  Bank 

OF  Canada 

Head  Office  •  ■  Toronto 

XX  e  InaUt  upon  the  cnltlx  atlon  of  the  habits  ot  projuptaeiix  emd 
cottrteay  by  each  member  of  our  ataff. 

MoBtreal  Office  t  ISO  ST.  JAMYS  8IBRET 


M.  Dahl,  vice-president  Chase  National 
Bank;  Norman  H.  Davis,  president  The 
Trust  Co.  of  Cuba;  Hayden  B.  Harris, 
vice-president  American  Foreign  Banking 
Corporation;  .Archibald  Kaine.  president 
Amercian  F'oreign  Banking  Corporauon.  and 
.Albert  H.  Wiggin,  president  Chase  National 
Bank. 


CANAPA’S  WHEAT  CHOP  H0TL«i. 

Ottawa.— Financial  fears  concerning  the 
money  tied  up  in  the  unexported  i>ortion  of 
wheat  now  m  store  in  both  the  E.xst  and 
West  seem  to  be  unfounded  despite  the  fac? 
that  there  is  a  large  quantity  of  Canad'an 
wheat  crop  of  1317  still  in  tbe  country.  If 
only  half  the  crop  is  exported  fcefoie  the 
close  of  lake  naxigation  the  statement  as  of 
March  Slst  next  will  shoxr  a  heax-y  increase 
over  the  exports  of  the  previous  year.  If  at 
that  time  the  national  debt  should  stand  at 
$1.200, "00,000,  as  has  been  forecast,  the  fin¬ 
ancing  of  the  wheat  could  be  accomplished 
without  difficulty.  There  Is  an  estimated 
yield  this  year  In  Canada  of  275.00", 0"0  bus 
which  at  current  prices  should  hax'e  a  gross 
value  of  $605,000,000,  a  record. 

Fort  William. — New  xx-heat  is  beginning  to 
pour  into  the  elexators  at  the  head  of  the 
Canadian  lakes  and  vessel  room  is  at  a 
premium,  but  sufficient  tonnage  is  in  .«ight 
to  handle  the  grain.  No.  I  northern  xvheat 
slocks  in  terminals  at  the  head  of  the  lakes 
on  Au.gust  1st,  amounted  to  11.844,803  bus.  i 


.lAPAXESE  IN'  STEAMSHIP  LINE.  ! 

San  Francisco.  —  Japanese  interests  have  j 
formed  a  $20,000,0'10  corporation  to  opera'-e  I 
vessels  between  this  port  and  the  Orient.  It ! 
is  planned  fo  make  Manila  a  port  of  oal!  to  ' 
relieve  conditions  there.  It  is  said  that  larg- ' 
er  quantities  of  hemp,  copra,  nee  an'l  other , 
commodities  are  piled  on  p;»rs  m  the  Philip- 
capital  ajraitiag  transportation 


THE 

MOLSONS 
BANK  f 

nrcoaFOBATEP  usa, 

HEAD  OFFICE:  MONTREAL 

m 

Capital  Paid  Up  $4,000,000 
Reserve  Fund  $4,800,000 


COLLECTIONS. 

Collections  may  be  made  through 
this  Bank  in  all  parts  of  the  Domin¬ 
ion,  and  in  every  part  of  the  Civilixed 
World  through  our  Agents  and  Corre¬ 
spondents,  and  returns  promptly  re¬ 
mitted  at  lowest  rates  of  exchange. 
Commercial  Letters  of  Credit  and 
Travellers’  Circular  Letters  Issued, 
available  in  all  parts  of  the  World. 

Edward  C.  Pratt.  Jjpeneral  Manaaer.l 
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CALGARY  POWER’S  | 
POSITION  SHOWS 
AN  IMPROVEMENT! 


HINTS  TO  INVESTORS 


IIRAILWAYSSHOW 


Annual  Report  Shows  Bank  Loans 

Reduced  Durinir  the  Year  From  Wiii  receive  prompt  attention.  mortgaged  property  would  fetch  at  forced' 

_  ”  ; _ .sale  But  l>ord?  of  that  description  are, 

?90,500  to  S2o,000,  hue  the  >et|  ne  ver  sv  eeiencd  with  a  bumi.=  of  common  ; 

Surplus  Was  Higher  Than  for  the  rnternational  erring  Uorks.  stock;  and  It  was  the  hornis-sw eeiened  j 

^  i  ticneral,  Montreal  i  he  ImernaMona!  Fn- 1  bonds  which  were  ra:’?tlv  hid  for  b'  a] 

'  ear  1915.  '  gineermg  Work.s  was  organised  in  If  1C  m  ^  grc<^dy  public  in  ’he  days  of  expan.=ion  prior  | 

___________  '  take  over  the  Robb  Eneineering  Company.;  to  If  14  It  is  an  open  ouesfion  how  nuu  h  ] 

'  at  Amherst,  N.S’  The  latter  ronipany  had  j  information  bondholders  are  entitled  to  con-| 
i-srnlngs  lof'the  Calsary  Power  Company  j  paid  *  p  e  on  its  stork  for  a  number  of  cernin:  the  affairs  of  the  company,  so  lone  1 
r  thV  vear  1916  show  a  ccintiaetlon  com-ifp^'^'  runtime  into  hard  times  this  wa.  a;,  ihcir  in'rree’  and  princtpal  are  paid, 


The  Editor  will  he  pleased  to  answer,  either  ,  the  terms  of  the  original  Issue.  Bond  buy- 

le*  1  ^rs  have  ullowed  large  issues  oi  bonds  to 
circumstances  require  It,  any  enquiry  re-  I  ,  .  .  ,  ^  . 

lating  lo  investmente.  should  he  under*  |  be  foisted  olf  upon  them  on  the  strength  Cl. 
stood,  however,  th'it  The  Financial  Timet;  hij  earnillES  of  the  issuing  COmpanw.  when 

will  not  make  predictions  repardin*  tho  n'oce  earnings  are  in  no  sense  a  nroner 
Immediate  v-narket  course  of  any  security.  i  eainings  aie  in  no  s.en^e  a  rropei 

r••■.  ..<  attr-ot'.-.'  .i  .)u'r>.-  -■  he  -!  measure  of  the  security  of  the  bond.  The 

companied  by  the  full  name  and  address  of  j  onl.\  realiy  safe  corporation  bond  Is  that  ; 
V’lT  as  an  evidence  of  good  faitb.  (vhich  if  limited  in  amount  to  what  the, 


OF  EFFICIENCY! 


All  questions  complying  with  these  rules 
will  receive  prompt  attention. 


'  HauJintr  Traffic  15  p.c.  Above  Last 
'  '■  1 
'  i  car’s  Gigantic  Total,  and  33  p.c.i 

!  Above  1915  They  Close  the  Year' 
j  Ending  June  Last  With  Decreasing 
I  Car  Shortages  —  Adamson  La'v 
1  Brings  Losses  in  Net  in  Second' 
I  Half  of  Ycai. 


or  the  year  1916  show  a  contiactlon  com-lfe^'^'  runnmt  into  navn  times  um-  w  a.  a,,  incir  in'cres’  and  principal  are  paid  ^  - - - 

. .  'reduced,  and  the  cnmpan.v  worktd  up  heavy  when  due  .\5;  3-  there  if  a  de-fault.| 

P  -ed  with  those  of  ,  .  .  !  ,1.  aiC  .u.e  '' '  „  itp  ihe  liankei  ?..  l.ater.  the  com- 1  t her  are  natm  any  r-n’itled  to  the  rao:-t  com- 1  Nc'Tr  in  hir-tovy  hav 

lally  ahead  of  those  of  l.ilh  ,  pj,tjy  defaulted  on  it?  bond  interest,  and  aslple’p  infnima'ion.  and  should  accept  no  set.!  ;p».-taciiiar  achievenisnt 

Gross  earnings  totalled  <266. D?2,  compar-!a  result  of  loreclosiiie  procecdlrgs  the  Am- ''lenient  "ithout  .aeitina  such  information  i kv  tv 
td  with  $389,613  a  year  aao,  a  decrease  01  i  herst  propenv  w.as  sold  at  sheriff  s  sale  foi  fiirf.  Z*  ^  ’  ,  ‘  ; 

22,«31.  while  the  net  carnmgs  totalled ,  -  ’S-ZL  am  V 

!  al«n  tooK  Up  p.<  .  of  thr  bond?  Thr  b'lt-  r*  •  «  a  traffic  of  , 

>..1,  .  »8,  a  decrease  of  ,  t,  r  rompanv  lu  oucht  abou’  a  1  coi  ganita'inn  >iisfian  lion  es.  ^  dollar*  e-<reedii’g 

Of  the  net  prof!'-  of  <d.D,.'oj  for  the  -car  a-sthe  Internation-al  Tmgiiieei  in;  nenhles.  4erdun.--ror  our  epmion  on  kv  „.-ori, 


!!217,058,  a  decrease  of  ?2'UK’o 
Of  the  net  profi't  of  $6-5. 2'' 
the  company  applied  ^do.or:.) 


■I  u)  wri'.ing  off  I  wb’ch  is  etiden’ly  doing  a  siKCCt-s-  K'lff 

c.stount  on  bonds  an>l  to  (iepreuation,  lra\-  mj  hnsiiiCfs  a’  the  piesen*  time,  par'icular- ! ’^''Tir 
ng  the  net  surplus^  i^airieci  foiwaid  at  the  leful’  of  .-hell  ordei  -,  hikI  'he  .ai  '  tue 

ei^  of  the  year  $ln,,.<jo.  as.,i!nst  <'l"2.-'26  at  j  pf  ,h,'  hn;|cv  niarnifacturinc  depa’V 

19l0'  !  iiiftit  of  the  c  oninan'  Tai  '  I’f  "he  plan' 

The  surplus  revenue- of  : he  year  w  iped  o'lt  'o  'fue  in  t'l'v  ’}.e 

Most  of  the  conipany-s  floatin’  indebted- ^  p,.  ui.-iiam  e  The 

ness.  Bank  loans,  which  w  ci  e  .5  *o..)Oo  a  1  j-pp  >■,-;) r  rndinc  Pecember  31st 

y«tr  before,  are  reduced  to  •$25,00t',  and  'he  |  ,  .irrent  cc-,.te  of  ;;4t;:;ocn  cpm- 

9ther  item  of  liability  c.Ncept  to  briid|pp,.p^  ,,,,,,  Hai„inies  of  . . . 

^  stock  holders  is  $12,924  in  at coun'.e  pa.i-'  Pppfj.j,  ,,,p  p.vupaio  to,-  ,he  ’  car  r'16. 

•ible.i  In  cash,  stores  and  accounts  rerer.-j  3,,  .  .emour'.cri  to 

able  the  compan>  has  rurv-n  .  asset:-  nf  $4].-j  f.om  winch  defp  it' of  ,'.e  t.i:’,6  lov 

,  1  191.6  w.Ts  dedue'rd.  liaciiiE  J  piofp  end  lor? 

President  R.  B.  Bonnet,  in  his  reports,  dealt  I  ,<:;n  ,;c  •  the  rrM.  rt...t,  of 

with  the  ftuestion  of  the  < -mipanys  contract  (.,,,  j,  ppip..^' ,  an,.,,|a  „  doub’fni  if  tip 

with  the  t  itc  of  C  aiaar’,  whii  h  tciminate:.)  g^howlng  for  the  •  iirtept  ceg;-  will  be  a.-,  c’oii 
in  Decembei.  1I''16.  He  poin  ed  out  thati  gj,  p  arn  nnle  s  o’hei  bii.’incss  dc  eiop- 
while  the  question  of  a  furthei  .ontrart  ip-lth-at  '-.viM  f„iix  .-mpinv  tht  plan*  of  tin  lom- 
mains  in  atie.cance,  the  cP.c  deniatids  .oi  1  _yt  .sii’  ia*e  tiicvc  doe.-  not  appeat  to 

power  are  increasing  .^nothci  l.ooo  h  p.  |,,  much  than'  c  ni  a  I'nvidend  'ii  tin  ne:tr 
will  probably  he  taken,  which  at  ?2rt  rcrifumre. 

horse  power  will  provide  an  annua!  Tevenuel  _ _ 

of  in  addition  to  the  present  JT’.u.ooit.  I 


Russian  Ronhles, 

6'erdun. — Tor  out-  epinion  on 


Rephles.  4erdun. — Tor  out-  epinion  on 
K'is.*ian  r'Viiblev  '■  e  w  ould  refc'-  vou  to  oiir 
artirle  OP  the  Stlbiert  on  page  -t  of  thit. 


Nf'cr  in  history  has  there  been  a  mors 
spp.'tacular  achievement  of  cfficien  y  than 
that  accomplished  h'  American  railways  lu 
the  tweiccnionth  ended  .Tunc  r.'h  1917.  when 
t.he.v  hauled  a  traific  of  just  under  f'.mr  i’il- 
!:on  dollars,  e-^repding  all  records  for 
similar  periods  by  netirly  a  haif  bib  on.  ac- 


We  Offer 

CITY  OF  MONTREAL 

■  Issued  by  Town  of  St.  Louis) 

47;  DEBENTURES 

Due  1st  May,  1937 

Price  to  Yield  6% 

Bo2^i:vior<  .SEctisiTiBS 

CX>KPOKATIOrf_L12t\rrBl5 

CANADA  LIFE  HLDG..  MONTREAL 

TOBOVTO  ei!TAPU*HCD  19C1  1.0N30N,  CMC. 


Mainly  About  Securities 


l.'ronto  RnUwHT.  p-  V,'.)  „,„m' vr-urn.s  of  the  Inter; 

Wi.jow  Bcllfv-tilp  -  The  valiri’ty  of  any  mei'cc  i  ommi.-.  on.  which  in'i'.nl 

cstima!'-  of  the  -aluc  of  Toron’o  Rail'vav  larger  road-,  'how  total  gro?’  to 

I'  contingent  upon  'hr  tieatment  which  'hf  •i  '-  vpa.  of  Tli;s  's 

( omp.rnv  will  ’■crpicr.  both  'n  ’ts  t-iartior  'loo  abo-..^  ihe  record  total  of 

t'li.v'.nC'S  .'.iid  I's  "atev  p'lwc'-  cn'crpn.ses  nra’i-  .1  full  Piliinn,  or  .'VI  pc. 


similar  pcnoris  by  nearly  a  haP  mi  on.  a.-  Midwest  Refimnu;  —The  direetors  haveiis  owner!  hv  Smelters.  It  is  also  stated  that 
eordinr  to  the  Bureau  or  Railway  STMistic?  voted  to  offer  to  the  shareholders  of  rci  ord  |  all  the  copper  and  other  products  created 

'  ompan.vons  bv  th®  Rnrcaii  of  ."^ailwav  Sept,  i.'2  at  par  $60  per  hare'  ifid.onn  hv  the  new  development  will,  for  a  period. 

New  r  ir  Stafjji;,  J  Chicago,  cov  erin.a  the  cii-  shares  out  of  the  recentl'.-  authortred  m-  he  .-nieited  and  refined  at  the  Consolidated’* 

t;'®  miicaic  of  appi  oxinratclv  259,9fMi  m.'.lcs.  crea.serl  capital  stock.  .An  offii  i.il  statement  plants  at  Trail.  It  i.c  estimated  the  Canada 


Copper's  mine,  which  i.s  to  be  0 


th®  Intcrs'atc  Com  t-ays:— Xo  action  was  take-v  no;  1-  an-  cor,  |  Copper's  mine,  which  i.s  to  h 
orlv  (h(  l^uiplated  in  the  ne.ir  future  leE-’idmc;  the  near  Princeton,  has  about  ten 
t'tiui  s  for  f'’D'‘>>>i>np  authorised  siock  W  .'irrant -.  of  of  ore  in  siglii . 


ipened  up 
llion  tons 


•b'’  vpai  of  .5'’.'n',''i.l67,iiun.  Tli;s  's  over 
(...r, 'Mill  abo'.  the  record  total  of  19ih  ,'.ntl 
nra'i.  .1  full  uiliinn.  or  .'VI  pc,,  over  ihc 


right;  to  .suhsenhe  will  lie  mailed  to  tpp 
shareholders  in  due  course  The  date  of 
pa.v  ment  for  this  stock  lixed  tor  I  let  n 


PinMivioN  inoN.--The  bank  head  at 
Ptominion  No.  I  1  ollier.v  was  destroyed  by 


In  view  of  this  expected  inercase.  'he  di¬ 
rectors  slate  that  additional  rxp'’nditui cv 
for  transformers  and  othe;  iquipment  will 
be  necessarv  at  an  (ail,'  da'®. 

Profit  and  Loss. 

Comparisons  of  profit  and  loss  figures 
follow  : 

f'lh,  T'li.'i  r'lt 

Gross  earn  .  .  .  <26t,,;‘S2  t.''9,gi ,>.'.;i.lk.6 
Expenses  ....  4''. 92:1  .i2.464  .■i''.979 


from  the  citv  ot  Toronto  and  'hf.  Ontario  h.au' 

On' •-’■nmeti'  .Iii'-'  now  v  •=  'he  oM®c*  of  .-t-i  -.pc '.1 
t'lt'er  ho.stiii'v  on  the  par'  of  boih  .mlhoi-.of  igi  unpi 
itip.v  But  wc  h,i'e  --'ill  a  certain  amount  most  graiui 
of  faith  in  'hr  -(ivnes.s  of  an  .-Vncln-it:? > on  irtiidous 

communitv  .  and  'h®  present  mee  of  To-on-  la'lw  av-  in 
to  Rail". iv  IS  fai  t.epm  the  >,  al  value  of 'he  though  th® 
P'-operiv  'uvori  .anv  ^ist  anprai-ement  ihet  .■  is  is  j,  ,■ 
wr  iniil'l  not  len'ur®  to  advise  anybod'  'o  "  ph  an  .g' 
p.a’t  with  his  ht'ldings  for  bii'ing  ’ha.'  'early  sine 

IS  .?  iliCfcrent  matter  n  bur-m:  Toronto  j 7,  p,  abo 
Kail"  a'  at  'b.  pr'-ren*  time  'ou  ar®  bin  me  ,  , 

into  a  fight  ,  _  Y 

Betroit  t  Tiited.  I  ^ 


hau'rd  '.n  ] 'T 


1917.  This  furnishes  'he  cnmp.niv  with! 'ire  early  this  week,  'rii®  mine  itself  sus 
$.'1,000,(1(10  of  ariiiii io'i'd  "orkii’g  capital  toictined  no  d.image,  hut  will  |ip  jdla  for  some 


-'1  --pc  t.icul.'ii  an  ncrea.’e.  coming  on  top  i„.  u-erl  in  the  dev  elopmen  1  in<l  ext  en -ion  j  " ‘'ek a'  the  rrsult.of  the  6re.  tempo- 


'denteri  traffir  of  lOl'i.  is  tin 
1,1'  1^1  hie  I'eilection  of  the  tie 


of  it.s  lui'ines.'  .1  K  Penn  h;:..  I.ccp  clocteil 
k  ice. Pre. idem  of  the  comi'ai'v  wi’li  he  id- 


I'lwav-  III  'be  tilth  of  war  aetnities  .M- 
iongli  th®  I'ci  ord-bveaking  u  affn  of  IttlP 
IV  ig  lie  all'll  e  ih®  v.'av  befr.ri  ,  compared 
I'h  an  .gi  rrage  intiea.te  of  onP  ?  tic 
■arly  sincr  I'e’':.  th.ai  of  iui7  wa-.  .almost 
1  n  a'loi  e  1  "'I  h 


made  upon  her  'lu.irters' at  I'.a.-uer. 


arv  --.inn  lure  ha?  been  provided.  About 
U'l  men  are  emploverl  ,it  the  No,  1  mine. 


hai'chohlec  ,  b'lt  work  imr.  iipoii  found  for  most  of  them 


aetnities  .Al-  votfd  on  Auk  14  to  im  rease  the  amhonsrd  !  at  the  other  eollieries 
iiaffn  of  l^ls  capital  stock  from  $20  nno  nun.  of  'vlnr  h  1 

f.-,ri  ,  compared  $19,936,000  was  out ,1  andin;;  "n  I'c.  .:1  t.Ji  erec  RAIIW..^^ 
if  onl'  ^  tic  1916.  to  $‘i0,tl00.0no  ing  of  the  hUjeher  R;. 


b<  much  ciian'f  0!  .a  uivKler.d  ni  the  near  '  ,  .  ■  •  ■  ‘  ‘  .'e’c  .ie<  ■  .  Bka7itiav  Tr  vctiov  -  -  Vet  r  I'lir®-  of 

K-  a  deferent  matter  n  buv-ing  Toronto  1,7  p,  aboie  r'lR  .u  o  i  liiA'iinx.  .-vei  r  ia.in,  "I 

_ _ -  7, I'UM.n,..,,  i,  s,,,,...  l',.,?'""!:,;,  „v.'r 

Minniiii'C  riertric  Itailwin  (  intiinin  ii  »  ,  i  ••  a  no' -a  li.h  . landing  'he  handieap  ot  long  a  dccroa.'P  o]  gjfij.ouu  milri  r,  at  I'oin 

A  tntiip  tr  1  le  tn.  Railwitv  (..itp.n.t.  I».  tro.t  i  mfed.  ,  tuadeouate  addition.s  lo  facilities  P'"'*'''  corre-ponoing  n".mh  a 

I-  H.  -Mor.'iia!.  I  he  .1  inmpcg  l.lcMn'  w  r  -iieiinc  to  ipr  ''rlu-f  that  Betroit  and  erpupmem.  I'm  railwa'.*  iiave  met  'his  '  hu-  i-- )  u’  I'f' i  'i' '  i '’''.-e  t  In  'om- 

Kailwa.v  Co. op, any  was  loniicd  m  pwit,  jufv-  i  purd  is  a  good  punhasc  .a'  prc--etn  prices  avalanche.  <oped  with  i'.  an  I  at  the  same  1'^' e-iruinp  j 
lous ’o  v-b'ch  ”  -va--  know  n  a;,  the  '.Vinniiieg  '  Ti.o.-o  u-  *  ei.  o,,',.  k„ii  . -.i .  i..  m:.-  oereiolore  running  .0  .i  n  .  (ird  p.m  _  I  he  1 


•nepne  to  th 


‘  iehietrnient  in  (  nr  Supply. 

'I'et,  no' -a  li.h  tanding  'he  handieap  ot  long 
'  rears  of  tiiaderiuaie  addition.s  lo  facilities 
that  Bctrolt  and  erpupmem.  the  railwa'.'  iiave  met  'his 


•v.a--  know  n  3;.  the  '.Vmnipeg  '  Thei  r  j .  ^  ^n  ong  bull 


Elerlru  .-^’roei  Rai!v;',v.  and.  lirshle.v  the 
giires  '  rail  wav  s.vstem.  owned  .and  ■  (intro'l  d  t’l, 
j  .N'orth-\A''’'t  I.'''i.r:i  l.ight  Co,  apd  itm  Man. 
04)  ' 'oba  Ek'ctrii  mul  (i.as  1 ’--In  Co.  .Aiio'u  o' 

11.1  $.6  'bese  I  ompanies  w,),-.  al)  .  onsolida'' d  unrmr 

'5Ci.h79  '  one  maiiagfmom.  known  a?  th®  uiiiip  g 


Net  earn.. 
Interest.  . 

Net  profit  . 
Prev.  surp. 

Tot.  bal 
■$A’rltten  off 


,  _  I  Plot  TK  Stfoet  Kailw.ai  Cr.nij'an'  'hat  I  sir.,-;, 

$217,966  .1237.166  .'-i  su,2d6 ! 'imo  tli®  lonuiany  b.ad  16  miles  of  sincl®  pi.r) 


:io. -L  m  'dnntreai  and  op  'he  fn-s'  signs  of  ^^d  .lunc.  tb® 
r  gem  pal  iijiw.ard  trenrl  in  the  Wall  .vttreet  m  tbf  worhi 
niar'i-e'  or  look  fop  a  subsiontia!  ’icanfe  in  :ho'ta;;r  of  fr 
Ih®  stork  pi'ot'abl'  approxim-atmc  1"  to  ''C'  )  to  77.66,'  on 

I'otr''  I'tn  a  r-ttirtl'  tnvrstmrnt  bas'is  we  i?r.!  B'  A 
l.'  lievr  firivoit  Criited  to  lie  on®  of  rt|e  he.st  (|r,wn  'o  36.7 


tjo®  retiuced  their  i  ar  shtiri  a  ge? '  In  Ma® 
and  I’lnt  .  'be  two  months  of  largest  'r.’ffu 
IP  tbf  woriri',-  loStnrv.  the'  rip  the  pet 
sbo't.agr  of  freight  tars  from  1  16  6*27  on  M,®\ 


.1  c  .  (ird  p.ii 


66:  on  .luno  30,  a  n  diieftoh  ot  7n.'tt6 
B'  Aucti'i  ’  the  n®t  th.ona®®  "ti? 
o  33  776.  ’('lie  at  biev  enu  tit.  n  hh  h  it 


(ieelin®  in  .lul.v  l-  s.ikI  to  In  i;  ,  . . .  . . .  .  .  ..J 

oiieraiing'  ohargi  .  pariiou!;'rl.'.  the  o.-i.i  ,,|'|:!l'ing  the  linn  of  the  .^Igoma  Central  ^nd 
coal,  h'or  the  vc.ir  to  d.ii,- i  Im  m,  rease  ii|ltiie  \ltrnma  I'lastrrn  r.ailrnads.  'The  plan 
net  I,-,  s  I  ,(i  i'l.diiu  miliei,,  Iwoulil  pruMfie  fur  the  construction  of  pulo 

I  -i  point  ,  convenient  for  shipment 

(iRA.vpv  Co.'.-aiT  ii'vTi  D  Milling.  " ine|i jp g  j  ai upg  thr.p  r.iilruad  liner-. 

Power  Co  .  of  Rri'i  h  (  oluii;I'i,i.  h  c-  ,ic-  .  _  _ 

ireti  a  l.irj'c  .irea  of  co,.|  l.md  I  ^  I v TEi, N.v TiovAi,  Paper. —  Reports  from 

the  di.-trict  Keiwiiii  I  ui'  mith  ami  N  .i . !  Philailt  Ijdii.i  corrohorate  the  recent  state- 

imo  on_  A'amoii'ir  i  l.nnl.  iii  .i  puroxi-  n'cn'  I  hat  t  he  I  nternat  lonal  Paper  Company 

I'ely  ;f7,i0,uiiu  It.  (!i'\ I  luiiiui  111  w  ill  j  "  ihetect  .a  pulp"  ood  plant  at  Sault  Ste.  Maria, 

I'iire  til"  imploi  m®m  of  v  >1  .d  hu I'utrii  j  *  Kit  .  ,im)  that  (lie  produt  t  will  be  shipped 

p:  tile  r:,i ,iii|i.s!in,r;it  oi  i  ucm  ii.iiup;: '  < w  p.'ip''"  tnill..  oper.iierl  in-  the  company  in 


up  I'll.  31  <9i  EREc  RAIIw..^^  The  annual  meet* 

ing-  of  the  h’ueher  Railwa".  Light,  Heat  & 
Pievr  Comp.iiiv  scheduled  for  Tuesday 
e-.minc,'  of  :  la>t  h,is  been  poftpoped  until  next  week* 
■I'h  foi  tnr.  111®  annual  report  is  likely  to  be  made 
't't.ddti  mil  I  P'lhlic  the  lieginnipg  of  the  week. 

Irt  i".  ai  I'oin  |  ■  - 

g  iP'imh  a  T.akf  .vt'rKRiitR  Corporatipn — The  di- 
’;>.-e  t  h  ■  I  om-  ri  cior.s  of  tlie  I.ake  Superior  Corporation 
cnr.  e.irmngc  j  are  con.  idering  a  plan  for  the  development 
I  p.iie  Ihelof  ihcir  timber  properties  represented  by 
iic  lo  high'  .' ,  i|'i""ximaielv  i.pop.ppo  acres  of  woodlyid 
the  e.'.i  ui  I  al'iiig  the  line;  of  the  .'Mgoma  Central  and 
‘increase  iiiltlie  \l;roma  I'lastrrn  r-ailroads.  "rhe  ulan 


tpilitv  ii=i  in  Cfln.rda  vo'  ld  tiav®  b®ni  nnhrlu  calde 


161  gf')  166, '"16 


.t:60.',76 

1  •,g.'i4'l 


.JOINT  Ad  ION  PLANNED. 


. 


Manitoba  nnil  Sagkalt  lien.nn  (Jttieinls 
riiss  .Mine  Briipprlies. 

Regi'. .  Eo®.  ,  17.  Jiudser,  •t-irnry-geri 
eral  of  Manitoba,  has  he-n  in  lonferripe 
with  Members  of  the  .'katchr  w  an  Covern- 
me-nt  relati-e  to  the  ri  ouireirt  n''  "f  'lu 
new  and  ruh  topper  mining  tamp  abtuit 
ntnCv  miles  north  of  Th®  I’a-  and  wlu' h 
,c  )o(,'ii®d  partl.v  in  Maniioh.a  am'  uacl;-  in 
Saskatchewan.  Tb®  tact  'hat  ih-  provimial 
boundary  line  rtin,.-  'hiruiglt  t|i  .*  p  inin'- j 
lerntorv  nere.^sitat®?  iiniformitv  in  nruvin- 
ria!  laws  and  r®culatinti'- ,  and  furtherinov' 
tbe  req mipment ®  of  the  d:.-ti'l'i  frout  tin 
provinr.al  standpoin's  shtuild.  u  i:®  tclt,  tv 
( onsiflei'etl  ,nnd  met  hv  Hunt  at  lion  Nr.  i 
Hudson's  v;sii  to  Regma  ■.';i:-  fo®  the  p  i'-i 
po--e  of  di.'rtissmg  th's  whole  ipiestiori  w  |tl.i  ^ 
Saskatihewan  tmnisters 


1  66  179  i  'rni  k,  61  nimoi  tat.-  am’  2'*  tra-'er?  , 

j  In  1'9't  til®  pre.-em  ''O'Miiai.' .  ’li"  '".in  ® 

t  21.727*  nii’fg  r'e.-ti-K-  Kailwa-  Compa’i;  wa--  fm  in-  f 
1 66.<'i.66  i  '  d.  ht'iig  .3  ' 'iiTvolitla-ioti  of  I'l®  '.'.hnnipr  ; 

llllevtin  .lilt'd  Railway  Corapan,  .-'ml  'he 

$1  69  .362  i  ’'f’^'l'"  6  ti®m'’il  rower  'oinp.’n:.  ''l-r 
iiopipan'  ii't"  'ipf rater  and  inn'riils  um* 

'  1  |e  C'.g  mile-  of  riectn®  r.ailwav  v.-|.  -n  t 

,t  I -'-1.362 1  '‘'’’V'cneg  ^"'’1  I'' n'f.i®*-;  has  g-ig  |, 

*i.'I.'.=  .  C.  -ratlr;-?  .ntd  .swerlir-.s,  r®p,rr  '.'IIS.  n 

I  ..no-v  plui;gh,6.  d' .  The  rlr<  tr'c  :i-.h.:.._  n 

JL  w-r®,®  (Over  over  I'"'  mile-  of  SI'(,;  -  .-ipii 

■  aiiets.  ii’.'  gas  nia/ti.  arc  'awl  -li-n-i-b  , 

;  al'om  1 1"  mi'i  ..  ol  -tt-rrt 

lls  IHs-,  '(-tj,  ..  fj']  It,,,  .vto.-k  o*'  'hr  " 


'll®  .ot.atis  Th®  dif:®r®t-®r®  hriween'ag® 
onip.anv  and  'lie  <|tv  now  apneat  'o  >ir  elf 
'•I'dl  atid  that  r-  n  rregt  r otisnleration 
an  invisInKir  pojti-  of  view  imC 


m  T  p  ,  T-'\®tft.  tip’  ilw  t.'i.g  t,'  tjir  r\r®p- 
'ti  'tonally  l;ea'*l-'  iio.-it-.m  r,f  ti-j®  '  omiianv-.  w  ® 
'-■I-  '  l.-M.;,  Cfi:  :*  ;  eC'®®r;ep  ot  this  (Opd’.liOtl  in  th® 
s.  iTaikd  prite  of  th®  stork  when  p®neial 
■-  mai'p't  'ondit'op'-  warra“t  ---’i®h  a  mov®- 
u'  f.  rpt  li'i-'ing  the  pa -I  *wo  -r.nio  practi- 
b  itillv  tpr  /riiiir  plapt  til®  (ompniiy  "a 


goni-iiu*.  ® 
iv,e  r;c„! 


®o-ord;irit|on  'c  oi®®t  lii®  w.ir 
hm'nat'on  ®»f  all  nnti®' ess.-tfi  l,•,a^|l 
and  b'  b®ft®i  ®a’  |oa'I"vg  -'tid  a' 

-i  I.ar  'liovrmrtl'  lu-O'lghl  .ibollt  hv 
o.  rn-upd-®  nop  of  :h||ip®l-s 
Cliffs  lor  'ti®  -<ai-  'o  .I'ln®  3®i  ami 
lit  ct'  .tuiT-  "I'll  (Rang':  from  last 


■lUtred  I  l.irgc  .treii 


.Sibl®  onlv  |iv  lu'oiniit  .-ttirl  in  the  dl.-trict  l(elvvi*ii  1  :uii  tutth  ami  N .'! 


nninio  on  N'am  ou'ir  i  .l.iml.  iil  .ipuroxi-  tve'' 
ina'ely  ;f  7,')(i.itiiu  It.  d"\i|uuimnl  will  "'H 
rciiuire  til"  imploym®m  of  ,.(  v "i  .d  hur'irrii  M’ni 
mip:  tiie  r:,i  ,iii|i.shn,r;it  ol  i  new  miiun;' ■  < "  I 


ctiutr®;  i.'pci  the  fir(''*.ion  ef  wh. t.'vc  I'mij'h*  I'nited  .si.iit-,  |*he  same  company  i* 
shipping  fai'iliiier  at.  Mdewain,  .  nlliui;  t,,r  'imh  i-.(oo<i  to  he  planning  for  the  erection 


Thf  fO' 

Buluir'i.aii 


Mihui'o.aii  l.’ap  u  i  raiisit  i  -I'nii.i u' .  ''prrai 

ip;-  i|  1,11.'  lilUf-  <■'  .<’.><•  'id-v  1-  ”1  t6| 

municipa  1 II of  -irihuia  .  and  a!  o  'iu 
stock  o.t  'll®  Winnipeg,  .-^clkul'  and  l.ak® 
w  muiidg  r;-;!l",av  i  ompap-.  v- h..  R  opria'' 

. .  I’l'  f -.  o'  rriilw.-.i  ff'.in  W  iptupi  g  -o 

till  -ov  p  "f  ,-®1kii  k 

|.i  1)1  ■  oi'i|',a;iv  had  a  u-aid-up  fapral 

,,f  :i  .:6'i.("i9.  Til®  'api’al  u'lid  up  a’  pc- 

sfpt  1'.  t'..U'('i.'H,u 

Tl'f  .-1  iiuueii'i  |io!i®ls  ®'f  'I  ®  original  com- 
ptinv  ,611  ■®d<®oi.'iM®  ni  1  '.‘V  'h'  ('..a'l  "f  th® 
®-  jiirv  of  th  fiai.i'-h.-f  ri'ip'ls  of  the  fv.  • 
ii:.  d.mpan.v  w  .  c®  r-'u.  d  t,,  ,'ri  t »  -It  o' i 

-gllia.  ■- 1  .UI'II.UII;,  i--;-,;®  anri  tu  'rl  Jtl  r-r|o-,i' 

■ph,--'  hor.'-i  ar®  ‘11®  ('111'  ‘u’lnfi'itc-  link 
h®-  >.®en  th®  o'rl  and  >i®''  legmi®'- 

'i'hf  ,ui®d  Ka'iw.iv  fiam'Iii.sf  i;  (X®lu.-=;ve 


I-  rpt  li'i'-ing  the  pa-i  *wo  -e.no  practi.  v,r.,n-®>. 
lallv  i|'®  'nm®  Plant  o,  th®  (ompnny  "a 
•-'V':i  up  to  uium'iou  vn.-k-  and  eaniings  ■ 

"cff  piit  li.T  »-  itifo  16®  propertv  to  tnf fCil.se  M'-nn  ®’  t'la® 

;li'  output  whriif-.fr  possit'l®.  and  to  undi  r-  'i'.'),,'.,  „ 
l.-v.®  f,  I't.,  'i.rip-J-r  1-1  Cc®  fucgi.-g  .-’mi  .Ol, 

n’.■tt'illn,nc  of  sh®lls  whie'i  hrrl  not  been  ' 

doIP  PI  '  '  |OI,.'.  |v  Tlus,  of  (Olil-.s®-.  ppi  cc;,si. 

,  ,  ,  ,  ,  ,  ,  .1  III  ®  -  ®  t  a  pot  r 

■ai''l  l.arg®  iir. csitiicn;  in  additional  plar,: 

-  .  ,,  ,  a-,  thr  l.'i’ ■•-® -t  111 

ai.  new  iiitp  hiiicio  )l(,w(  V(i,  i|if  riiiire  _ 

i.-'tiafiiv  'll  tjir  \i  w  (ila-go'v  plan'.;  t® 

u  iiifd  lor  th®  'oiuparc'.  p-r'-iiit  hu  inca.;.  Art  lucent® 

t|'r  ipoff  so  sin- f  Its  en'rv  111'fi  'll®  hip- I  .Apavl  ",  o'  -lu 
ti'.il'hng  t'-isiness.  Tii®  t-oim-t  of  th®  com-  diflo.  e.  a  rlr"'.r 
f'.  p\  for  'h®  s)'.  nionihs  of  th®  diivdi'  fm-  for  th®  '-rl  ®  n 
'Hi  f,-ii  ivibli-h®®!  on  ano'rci  page  of  'hi.;  ^amrd  i-.fa'-l'  •" 

;  -I.®  is  V  ( fv  cnroiiranint  =hnrebnld®!  s.  c®,  miii  op.  .  trm.i 
hfivving  -ha'  d  ®t1  op  tpr  ;n®!fa®rd  -  apiial  ,hr  r  ®>'  627. 6'". 
.:i-,,*iueou  -hd.  ),-  a  wide  margpi  I'oi  ,pipro  cp-eii'.  Ipp 
rliv  fldirl  .At  'h®  .-anic  tipif  the  n®v.  -io,k  mop'bs,  th® 

.1®  will  bring  O'  a  'aiv®  a-iifunt  of  pdv  ^  _  ^  .up  Viiums 


"  .an  a'idil pi'i,.)  outl,r,  o*  pi'.'l''!'! 
**'■’  Th®  erection  of  a  pio'h  rn  loki-  i 
1  iig-  plan  I  ,nt  P  .  \  r  o  1  pr'ipi  , '  n 
u®  of  .6I..1OU  '"IP  1  a  p.ir'  oi  ll'c  u®'' 

,  of  fiev eloiiiip'ii'  It  ).  po'  Ih, 

nh,\  t  he  <  ir.T  nhv  I  oni  p'  r  .  .  'll  I®:’.  i  f'u 
ace  to  unlige  It-  'lew  Iv -.uaiiiire'l  ,  l.i 
nm!  peiiit-  lor  I'urp".  ■■  ''1  hi  r  'li.ui 


Iv  ,:;,op,ui)(’, 
tn.iiiul  "  r  ;' 


pr  ’.'I  ' nimi 

IPt,  1,1  ion  o] 


t.-i3.6ncn>fi  ,,,, 

It  TS)  one  I  or;,!'  to  h  Ml  .  1  hrre  ' 

',3yf'e"  ..hie  in!r  r®.l  'U.  ph,' , '1  'P 
.  vi.'non  -tt'oil  of  I  he  regul.'tr  ipi  'llcd 
'  the  rate  of  .Vi  p,  e  pi  r  .iiopini  h 
Railw  -y.  This  is  Hu  nr-i 
'  alioii  uiad"  it,'.-  th®  (hi-C'  'o  i 
panv  vva;:  forteti  to  g-r.'.,'  a  ' 
i.rca.-c  in  w.igi-;;  to  ip,  •-.  ri 
annual  uull.iy  of  .$(10"  'iP'i,  Tl 
I'Pariron.-  j,i,|j,....tr ;  ilp'l  'ip  ilirrc'o®  if 

'  livcpm  ,,],|,it,in  t  h.*'  ev  eji  "  11  )i  '  1"  1 
n  ahnvf  Ig,.  1  rlividem!  a*  I*"'  r.)l‘  ot 
hli-h  river  Pt  yipcfi. 


I  r  l.n  ee,, 

'is.aif,  ne,i  .  n, 
t  apruhev  yet  Of, 1,  fii  plat  inc  Ma 
■•-® -t  moil'll  IP  hif  toi  ’  'i.v  uv'  i 

Iiiceni®  Annitsj-.  ttishirlilug. 


Ill  \A  "in'i"  g  'iiii 


Canada  Permanent 

Mortgagee  Corporation 

Ql  \RTI  niA  BD  !!'L>B. 

Notice  is  h®rebv  giveir  tba*  a  Pivi- 
ffend  of  TWO  and  tiNF.-HA!.!-  TER 
CENT  for  the  ®urr®n’  rinai-tfr.  Rw-ing 
at  th®  rate  of 

Ten  per  ( >nt.  I’rr  Annum 

on  the  paid-up  <  api'al  .'to®k  of  th® 
Corporation,  has  b®fn  declared,  and 
that  thfr  ?,®nip  will  b-  pa'-abl® 

Monday,  tlrp  lirv-f  Bny  of  October 

next,  to  Shareholder?  of  record  a*  the 
cloee  of  buFinc--?  on  the  l-'ifteen'h  day 
of  September. 

Bv  orrl-ri  cf  th®  Board 

GEO  H  SMITH 

Secretary. 

Toronto.  A'jgust  r^th.  1917, 


1  l''27  and  111  S' 
it®  t h®  "r \i  lu.  !'■ 
'fp  nlii-;,  tn-da' 

'  '  ope ;  a'oi  s  I , 


lionifa®  ® 
,  la  !;.=r . 
r®  dll®  tr, 
t  w  h'(  h 


fit V  ■®|di®l  .A t  ’ h® 

.ir  w  ,11  bring  o- 
p.oiiev  vv  hit  b  v-il  1 
profn.'ibl®  finpiov'' 
W  e  w  oul®l  Pol  .1®|V| 
I  lit  prp  r 


®n,rv  IP  o  'll®  iiip- I  .Ap.-ivl  c'  'll®  t'®t  in' opi®  ,  0  i,pariron.-- 
fo)i®i't  of  th®  com-  dif'lo.  ®.  H  rlr"'.rbiug  rlrrmn'  ii'®Pi;i 

s  of  t)i®  din-dT  fm-  fr,,.  ,t|p  ...rp®  n,®,p.th--,  as  ■  i'ow  n  ;ihov® 

ano'pci  page  of  'h'.;  ^a;nrd  i',®arl-  f  iiitlliops,  o'  "  bn-h  ®,vrr 
int  t,.  shnr®hoId®!  s.  -q  imti  or  .  triu.iin.  il  for  n®'  -rn  ocn®  ,ifi®.r 
n®  ;n®!fa®®d  -  apiial  <1,®  rt  ®  o'  627.66  7.90(6  ,,1  i;i\r-  A]’,  of  tins 
a  "id®  margi'i  ioi  iipprci  rp-eii'.  h'iw®v®r  (’i'uri®(l  in  ih®  f’c  ' 

'  "m®  the  n®"  -i®><k  ^Ix  niop'b'--,  tb®  -ap'd  iP(r®,-ts®i  in  fo-t* 

a  IV®  .'"iifiin'  of  P®w-  ,p...  brr;,pie  rff®-t|vr 

(iriiibt  li®  'iiinrd  to  l.ripging  a  los  111  n't  in-cii®  frotp  la.-i  '®ai 
h'  tn®  uian;tg®nirn'  m  th®  irdind  b.iir 

llin,  ••'(otia  at  p'r’-j  t,.  1,3(11  a  6 '77.7'('’,i|(iri  incr®a  ®  in  traffic 
lip  th®  iir  I  ha't  r-®|i®n.-®.'  vo.-®  ®,nl'  6),-,6. 


(  I  IK  (  (Mil 
l.ll'ge  in 
(‘iitim,',  .in 
'I'  '  I.tr  1'  lot' 

'  I,],  nil',  ol 
ir.(  (  'I  ('Ml- 
'.  '■.  c,.n  1- 


Bl.l  PI  y f'A '  I.  .M(<iriiiu[:  t®'  ii; 

tiup  'ur.ii  hed  The  l  u'.t.i.'tnl  Tim®  ;  ih,>j,','.”.V75  d.mi'arml  wPh 

hr  i  i.  1  men  ’  hu  im  <■,  Ik  I  '  M' .nr- i  rp  1,,,,,®!,,,,,  wrrk  l.-i;-i  year,  an  increase  of 

!'r '■  i  m’’ ,'v  '  Tod'  'aim',,  I  '  Earning:,  for  the  month 

rear  1  llld-er:  .Ill  ,u  O, '.  ..pd  .‘'be'd  I  t„  .1 !  7*1  ;  .... - —  iai 


"f  .1  i.irg'f  paper  plant  somewhere  i.n  the  pro. 

'  imc  of  (.'ueli®,'  Thrv  will  pay  $250,000  for 
lull  .letr  of  I  >nd  .-'(lio’ning  the  Lake  Superior 
'  oi  pcraiiun’'  .•vlg'oina  .sierl  plant  at  Sault 
■  ' '  .M  .irii  .tint  ■  y 

WivNirEP  Ei.i:' TRK .  Inaccurate  In* 
'oi'ip.itioii  rigar'iing’  the  Winnipeg  Electric 
;  '  u  •(.ipT  the  romp  inv  much  inconv  enience, 

"  M  ,ni  j;;rr  'A.  Phillips.  Mr. 

'  ''l'  iI'IpI  '  -.'-'eh  anrirarin  fkU.. 

9',, .  <.ron.>  ii.i 

'i'luiult  I'osition.  .Vccor^^^l 
looni  1  o-o'ito  w( .  kiv .  A  iJiouRanri 
'ipi  ratinir  nn  the  :  treets  of  Winnipeg, 

I  hi  (oinpany  will  lose  not  only  a  milU^H 
iluliir-  ill  rieipi  (luring  the  .'ear,  but  win 
•  ir  foi  (  ((|  .0  su:  p('n(i  operations.  Manager 
I’hiliip-  d' ii;e,-  I  he,  e  allegati(jns.  and  says 
'h.il  :'l’ou'  hall  that  numbei  of  jitneys  sre 
.i,-tv 'iig-  pa  (IIP' I  3  and  that  the  year’s 
!(((|pl;  'Vil!  Re  ,  ut,  aliout  $.3o0,000,  not 

$1  i)uo.(K)u  J 


toil  IK  .'I  cERpiR.  (,ro?s  passengsr 
.Miiing'.  for  the  i.i  I  week  of  .August  totalled 


'  11m®  'll®  ®1IV  and  'own  •  ®sp®.rt!vejy  ;ii'.i.) 
I  ritbri  iui--  th®  ratiwa.v  plan'  or  ®x'''nd  'h--- 
'c.ari'  h:-® 


Ttracilii!!'  Iraiti® 
I'lntii  a  '.u®..  o|Tt|  r'Oint 
ap  'I'tactio'i  .6io,;i-.d  t(i-®lH' 
r  '  oiit  id®  call!®  a"ra''in!i 


j  IP  th®  tir  I  ha*'  r-®|irn.-®.'  ro.-®  ®,nl'  -i  iti- 
11.  iS’i.uiifi  -f-,,  h.s’il  a  622", 673,900  increase  in 

if  •  icv*  Pra7i-i'f'"  ®'"'on®l  half  expVnses  1  nsc  6224.76  !  "O". 
pric®  (if  3.0  o'.  I  o  ilr.6r-tp'  h.ad  been  tl’®  • 's®  'u  ®r>®i-6ting 
B  js  q  w  on- ' '  Against  a  gam  m  n®t  of  .tio  oRg  009 


Belniil  I  iiifed.  ii,, 

'  L.a"  ®n®-  Fi  a .- <1 '  i 1 1® .  1’ *7'  -  -A'  pr®-  ..r] 

I  r-rp,’  pipe.'  I‘®tr®tit  I'ni'rd  is  a  g®iod  h'l.sp  fpK 
I  pres  mar's  in'.®s’mpn*  tor  yield  and  pot®ti-  wh 


dert'il  pi  op®  lit  wpli  gr'.a'  possibilit’er  ,an®lith®  first  bal®  *bev-  was  ®ons®qtieptii  p  lot,. 
tUe  "gtr®®.i  I--  in-'  as  r®3d'  i®>  b'P  as  io]ot  $4,16T9f"6  th®  sr-opd  .After  payment  of 

..ri!  "h®n  t’n®  leaders  "hin  'rack'  H  '.-liap’dlv  uv  r®a.®ing  tax®®  b«  t26.u9|i  th® 

..pc  of  tho' r  ,’o.  k-s  w-ith  a  hro-ad  market  '  l-'v'T' :n  liK-'or' .  n®"  meonie.  v  bi®h  ,;ain®d 


uf  a  year  :  '1’I|(  ,(iuip,.. 

m-rra  ®  in  Taffi®  N'o  Piiii'cr  I’d.  .,3,,  p  tl 
■  VO.-®  ®,nlv  61.-, 6  -  'imloulitedl'  'y  ..i  ti.i  m 
7.3,999  ;n,  rpar.p  ,n  '."t  H-mh ''c  A  ly 

lose  6224.76  !,"99.  'i'tectnr  -.11  Khel-  '-.i-®  p  ; 

■'sr  -P  enerating  T'''''’'''  ‘^73* 

.  hu;-ine®s  1'.  ;®'hi  ®iu>itl  to®  ' m 

net  of  ,t79®i6g9fi9  u  1  (',  . .  ,  I 

•  p.  a  proh.ihilitv-  tp.it  .om.iiir 

nsrqiieptly  p  1®,®.,.  f®,  the  deferrr'l  ®li"t'!o| 

After  payment  of  f'err® ®)  'dot  K  w  hirh  h.i  ih®  pr 
'  626.9911  o'(",  th®  i|]oiint  t(t  19  p  c 


'vh,  n  tho  I'.'.pir*  '"!!;tod: 

i'l  '.1  ■"  ir.-'.'iiig  I'  itiire  I  ®  *, 
A  im.lin;:  of  tl',e|  , ,  ■ 

t-tl-e  p*.i®(  ()  iriin;  I  tie  :  iiori-, 

lilt  bn  i  d)  .)p1  r'l'l  '  I  ne  *  , 


.f  l.'ll.'.  <11-  il  b  p  i  Larniilg:  for  the  monthi 
.-riipiunterj  to  ,f  1  1,', 73."  an  increase  of  lOl 
p  '  u'.-cr  last  V(  ;ir,  E.irtiing’s  for  the  yef^ 
da't  .'iinuuiii  to  $  I  .(I3'i,2*i9.  an  increase 
uf  .$l.;-,6|l,  ur  I .')  .1  p  1  uver  a  year  sgr. 
it  will  be  recalleil  th.ii  I  he  improv-ed  condi- 
iioiis  a--  regard,  t h"  i ompany’s  earning 
puw  ir  rt  ul'ed  tn  th®  resumption  of  divid- 
'  mi.s  re®®)!'!"  tin  *he  ronimon  stock. 


i  tia!  possim'i 


ha-  V.fen  ipiii  1'n®'rr  i| 


I  vo-pc  'aik  "t  a  further  in- r®a®r  in  rli' ■,d'’pd. ,  th®  d. -adv  an'ac®  c  under  "1 
i  wc  <in  net  look  foi  .-'p 'n  Rti.c.i'.  f®ir  a'  b  a.  t  i  hang®  m  ’®"'iug. 

I  another  -ra-.  .6s  'h''  di'id'iid  w  a:i  ®a's®<i  am.  i.io--ne(i  nt  tl 
;f;®ini  6  t®.  7  pr  in  .lun®.  K'l'..  .'li’d  from  7  to'®)rp®1  H-iwi-.ei.  ■ 
i  6  p.  in  .April  of  this  -.ear.  Th®  rai-tiint’  .and  'h®  ®---tab!i.  hn 
'havf  ®-ho'.v]i  f-xtraordinarv  prog,®?:®  during  clians®  on  a  n®'’ii 
'  tb®  pa--'  '"o  y.-ars.  and  poii'iral  difference®  -  iik®lv  sell  mm  h  1 
1  n>1'V  apte.'l)'  to  hr  definitely  S®‘ttl®'l  ,lr.V®l 


-pretila'ion  in  .I'her  dll®'®- 
p!  esept  w  .ar  innditioiis  and 


idvan'ac®®  under  "  lo®h  Braciiian  f\- 

1:  -  e-tpig,  there  fio®.  .  -lOl  scePl  fo  b' 

■  '-pei  1  nt  tt(  r®  ■  to' ,'5-;o-i  r.®  the  fln'i- 
H-iW(  -,®i.  -1 -’h  tb®  -ei'ii-n  of  p®a,  r. 
'  f---tab!i.  htiK  n'  of  that  cnun'iy.i  ®.'. 
on  a  normal  t'asr-.  'h®-  'tork  "ill 
.®1!  mm  h  bichr'-  than  i'.--  p'®:ent 


fir-t  half  lo.v.1  $1 6.6'(i  .9911  1),,. 


coneeiv®  'ha' 


f  ANAPA  f 'oprER.—  Th''  p’.anr.  ®'f  t 
nada  f'rpppr  fompany  i®i  '■  i.tt'li-h 


mine  j,i  British  (  olutnlua  -.'ill  Ki  l"mh(|.il  pr 


(  I'll  f’liWEP  To  meet  the  incresssJ 
'iemaiid  from  all  ilirFction.®  Cedars  Rapidf 
t!i®  I  ivic  Invest nimt  subsidiary,  is  installiJ 
two  iK-o  unit;;,  which  will  bring  the  outpfl 
of  till'  pl.ipt  up  from  too.ono  h.  p.  to  iZffl 
"9*1  h  p  and  i*  i?  understood  that  tfl 


pi'pli  if  anv  f,ir'li(  1  on  to  the  f  (Uisoli®latp<i  .Mtnip 


p,.®.c®.n-  Ph’-'®.'*  ‘  apH'-itt®';  of  'hr  railva.vs, 
thir  rap -1  o,it  =  t rviuupg  o®  r®’®nii®  h,'  ®\- 

pptit®  -  ch®iul(|  ll'r  I'fo  '®l  veil  rerioil.,  'on- 


I'ompa  11,'  .  1,'s  the  Iiei  e  ■,;;a|-.v  po"  i  r  '  -  op(l;' 
'lie  new  mini'  is  lo  b<-  .upplie®!  pv  th®  \\  . 
Koofena;.’  lower  k  Lig'h'  I'lmpae,,  "In 


i  \iig*!o*rreneh  Bmidg.  ■ 

1  ®\,  A  D  .  Montreal.-  Th'  r®  i=  n®'  ®;®iur'i  Flmcr 

■  wlia'evi  r  as  to  tb®  ®r- tir’tv  of  Ang]®'-Frsn®l'  A'  llson  k 
,  htiml?  and  T’ni'f-d  Kingdom  eo1‘8'®ral  iir't®,-  ste®,  ; 
i  Tb®i:'  |o-  pi  ;i  e  -s  du®  to  t,;®  im.ni'  n.:®  n:as.-  r-  '1;®  h,'g 
I  of  th®m  wlrcli  w  a.s  d  .'.nped  -ipou  'b"  t'njifd  on  'h®  * 'a 
j  .^tate.s  wi-hoii*  profit r  ®di;i  a‘ ‘ona’  ( .'i’lip.a ■  gn  "f  'h®  A 
and  -vlipii  has  never  liren  ®ff<®''iv<iv  a*'-  npin’on  o 
I  sorbed,  I  *oa®l  'ba* 


>  I  I  LliS  AT  IH  (  ORB  nurcs. 

®r  I'a'-npor'  of  .A®me.  Alta,  sold 


rimer  I'a'-npor-  of  .A®me.  Alta,  sold  'o 
ilson  k  'he  fhi®agf>  pa®krr--.  a  loa'l 
s'eei  :  Ol.  .-■®  pi'rnber  6  at  6]'  fl.jt.  This 


~  mas..  t);®  ti,gb' -•  pure  fo-  (-.atil®  net  irro  de®l  tba'  th®'  "lii  remove  to  lareef  premises  in 
Eniifd  on  'h®  ''alta'.'  market  Th-  aninial.s  w'lr  .'he  B®ll  lel  nhone  biiilding  on  Horpital 
ip.a  -P  of  *h®  Abridei  n-Arr-'is  ’>r®-e'l  and  in  tbei  street  on  f)®-®)"®-  1st  This  firm's  bnsi- 
|v  a'"  npin’on  of  c.3"lfmrn  wer®  bv  far  the  best  r®?s  m  ("anada  ha®  'bow-n  stead'  e.vpan.sion 
I  load  tba’  ever  wen*  aeros®  th'-  seales  her®  ^  under  'h®  monagemen*  of  Mr  Louis  6;  roj. 


ATB  01  AniT  Rb  LOB  .ff  VK6;.  f.AATNVF  I 
A'OMrA.NA.  I 

Th®  w®ll-kno-®  n  .New  Vork  hoir  ®  of  , 
.t'nks  .'-w'nnc  k  '  o,  w-ho  have  bad  ihrn- 
offit  rs  l®)(ai®d  on  :6;i  Fr.anels  Xav  iei  sin'  ®  ' 

‘bey  ofen®®!  a  Montreal  off  j®  e  announre  "  i 


Japan’s  Foreign  Trade 


.l.ipan  ,  f'd  i'igii  Ma'le  I'tv  Ihlh  t  liows  tipit 


1  PI  ' .'(  n*  '"ii.  ’ rui  t  ion  p?  being  designed  so 

2  1,.  prip'ii  of  I'p  iii:-t,jl!atiun  of  additiot^l 
luacliin  .  a'  .t  minimum  of  cost  Some  ooff 

'  j  rm  II  .11®  no"  f  niplo'  pd  in  ru:hing  work  on 
1  I  ih''  '-Men  "ur  at  ('®dai.® 


I  H.iU  of  ,ii|  hiillion  imports  wore  from 
!  '  rii'i  fl  S'ta'r  * 

Tilt  '.iiccii.ii,  !ffir®i,  vv-ar  condlU 
I  il;io.r;h"Ui. 


aiiording  'o  '  prel’miiiarv 

wa  $93;i..hii(.'i9'1  Exi'or*  ' 


lil  remove  to  lareer  premises  m  pihi 


'he  B®ll  1®)  phone  building  on  Horpital 


AA'e  agree-  with  you  in  'he  main  a.’  'o  'b®  i  h®r®  w  ®i  p 
treatment  of  bondholder®  in  man-  <"ana-  t)i®v  ave'ag 
dian  f  ompanies.  Tint  tb-  fai;!'  is  lareeiv  in|.6i-;i  ?,  brad 


p  twen'"  animals  in  *h®  load,  and  *  w®n  and  'hr  present  ®bance  has  be-n  rep- 


po'jnds.  u!  m®'i 


t ban  ;  der®®!  n® 
I  V an’age 


cf.sr  in  order  to  :-eetire  th® 
la.eger  rr®mi.V®:S 


J  '  ''  ' ''  '  o"i".  •  I '  j  i.ons  wer-v  i:ill®®i  in  lailroad  accidents  dur- 

.r  ■,((."(''...  I  an  in- r.  a  '.  of  "'®  the;®  it'.-|iiv-  ]'U6  and  196,322  were  iniiired,  accord^ 
crease:-;  ai®  from  2"  lu  2''',  ;;'<'i'rr  tin  u  I  Ki?  to  figures  eov  erin.g  tiie  year  made  publlH 
hulk  inerea.'  f  | 'o-day  bv  the,  Inttrrstati  Commerce  Coifl 

The  t  niteil  .'late  bough*  f®®'m  .f.ip.in  !  'tRS.-ion.  As  usual,  a  lar.ge  number  vA'crl 
goods  of  the  value  uf  ,6 1 ‘  and  :■ -dd  i  "'*■ 'Pasi-ers  on  railroad  property,  ■ 

her  <l9|.9"p,uno  Total  timb  .nil'  Ki;ip;l'i  BaaRcnger?  killed  numhered  291.  Injuredl 

.Ameri'a  w.as  .a  linlr  o- e,  ,6. ..'."c  ..:•(.  ! :  ■  ■  |  '  f'lDPlt.iyee.s  killed  2.941;  injured  176.-J 

port:  *®.  t'himi  'vci'c  .6'*ii  o*'".u"9  ,.'!*(i  imnor'si  othei  person®,  including  trespassensl 

therefrom  .;.;ii,iiou,9uu  i'rutu  t),r  .'tt.'iii..  y.et.ri'K'^'l  an®l  injured.  6,769,  and  11.791  respect 
'lemrn'-  there  '.vas  impf,.'-'- 'I  .j.'."  9',ii  iiou, ; ’I'y-lv.  V 

again-t  exports  val.je-d  a*  .69.fK"(,u9'i  fritisb  j  1  be&e  li.^urer,  show  an  Increase  over  191£® 

India  sold  'o  lapan  *6®,  o'lO  ui'O  r,.  near] L.jil  persons  killed  and  34.63.6  injured.  '] 

■664  999  99®i  more  than  :-h®j  f'O'is  h'  .Aiistral'a  '  ■—  ' 

h-ad  favourabl®  trari®  balan®®  'if  ra--  $*,9"".-)  — — —  _  _ 

OOO,  but.  Philippine  sale?  r,f  ),7"", 'f"  w  r-  j  i ~ 


\'S.  R.MLWAY  CASI  ALTIES. 

i\  a'liiiigion.  —  fen  thousand  and  one  per« 


Let  Holland’s 
Re-decorate 
Your  Home 

Back  from  Vacation — you  will  probably  wish 
to  re-decorate  your  home  for  the  coming  season. 

Call  in  one  of  our  decorators — he  will  give  you 
figures  for  painting,  decorating  and  papering.  Don’t 
wait  till  October  and  November — decorators  are 
busy  then— you  will  get  better  service  and  attention 
by  letting  us  do  the  work  now. 


ST.  CATHERINE  5T.,  WEST. 


I  j'j.®'  $1,1100  909  less  than  pm rha;-p.=  . 

K.A-port,®  'o  Great  Britain  verc  6,61,99911911. 
import.?,  $40,009;  to  Franee  evports  w-ore 
$21  .ooo.fioo.  import?  bring  .$2.209.999_  Ft- 
portf  to  Russia  amotinted  in  all  *0  ^ri.'iuu,. 
000,  again.?'  imports  of  opi.v  $1  tAfi.oii". 

Kxports  to  allied  eountnes.  inclutlin®:  de- 
pondencieF  of  oireat  Britain  a.n'l  Franc® 
'  araounted  in  vabip  of  $.  16.99fi  onti,  against 
•  imports  of  $161,009.  lea-.mg  np'  favoiirable 
balancp  of  $67,099  999.  nr  ,-1  s'lpi  unlv  $.',.099  . 
009  larger  than  ttip  individual  balan®®  in 
favour  of  Bri’isb  India  Balin'p  a'lvpr,-r  to 
'hP  F.  S,  W'a.?  .$66.f|O9.0OU. 

F.yportF  to  f  -5  ,ar®  ®.-timate®i  to  havp 

I  raiDPd  $69,009,999.  This  rovi-r,-  inn-easp  of 
663  099.0*10  in  silk,  total  bPinv  .$1 1 c.9(hi.(‘i0i‘i 
I' ''Pper  p.vportF  t®!  I'  ■H.  at  iti.si-io  oivi  shiiw-ed 
a  dpciino  of  ,'l.309  9fi9,  arid  i'lipoit?  01  r.a.vv 
r.ot'op  iri®ifp=<tl  .612.900  and  irun  and  sfp°l 
bar'®  .-v'  $17,009,009.  $4.0011.099.  Thpr®  vvci-p 
ak-®'  s’lb.-ianti,®';  gam.?  it.  imports  of  F.  ? 
rt,e;®hinf  rv.  ptiginp;;  and  nails 

rxo'.rt-  of  ®n®  "ip  and  tuillion  wpre  $1.3,- 
I  (ifiu  fifi'i  a  d-v®1irp  of  $6.l0".ofi(i;  imports  of 
j  $.6o.30(-i  fififi  f,  Erin  of  $3(5.2"".'fifo,  <6peeie  re- 
j  --tr'e  tt'jo-ihird?  hpld  abroad  on  deposit  ' 

I  stood  a* J3o.5.300,000.  a  gain  of  $'dS,"0o,'’ 


Free  From  Taxation 

M  e  are  prepared  to  hoy  or 
sell  the  Tarious  domestle 
'Aar  Loans  at  most  farorable 
rates. 


ll’idte  for  partfcolors. 


R.  A.DALY&C0. 

n.ANK  or  \OTA  SCOTIA  BLDG. 
TORONTO 


'age  of  Practical  Insurance  For  40,000  Business  Men  to  Rea 


POIICIESONLIVES  OF  BUSINESS 
EXECUTIVES  PROVIDE  PROTECTION 
AGAINST  MANY  CONTINGENCIES 


Mainly  About  Insurance 


IlMEN  FNOER  40  CANNOT  INSFRE. 


I  r;.  .1,  I.II'^porriiicp  of  ihp  Iiiiiiorinl  l.ifo  is 
I  l'nr)<  from  the  U'iniiijtPK  ('()n\<ntin)i  of  Ihfe 
I  I  nflei  w  riievK,  At  the  r nnclii.-ioii  of  the 
I  (’onvetition  hr,  tveiii  on  to  the  Vrllovi  stoif  ^ 
!  f’ark  wh(  ir  hr  spent  a  wet'k. 

j  ■  - 

I  \\ .  Lane.  Fale-;man  of  ilie  rniiieriat  Life. 

I  lias  reeo\ei'('l  from  the  opeial'on  thtit  Ii.nrl 


i.'<  now  oner  ntftre  I'ack  in  the  orfie( 


A.  .r.  .Mejkle.iolin  of  tlie  ( 'or. Tcfiera t if)n  Life 
ntifl  I’.  I’,  Itourkf'.  matia:!'!-  of  the  North 


Ainericati  Life,  art  htn  k  from  tlie  \\'inni|icfv.  lor  I'Oiittey  li.'-’  men  iinflif  forty  yi  ai't 
f'onvention.  !  a;;e.  h.m  helot ami  wirlowers.  'I'iie  rea^o 


The  Carrj’ing  of  Considerable  Life  Insurance  on  a  Life  For  An  .Vmonnl  mttntiis  ano  j  ,  i„„re  weeits  they  no'  ’'u 

.  J  1  '■'*  oiiee  jttftre  I'atk  in  the  office. 

Approximately  Equal  to  its  Value  in  the  Rusino.ss  or  For  a  Sum  That 

Would  Enable  the  Beneficiarj’  to  Continue  the  Husiness  After  <ho  -f-  Meikic.iohn  of  tiie  corre'e  tatiftn  Lie 
Death  of  the  Insured  Without  Danger  of  Financial  Complicfifion,  is  a 
Comparatively  New  Practice  That  is  Growing  Rapidly-  in  Favour.  f'onvention. 

'  —  .  IX.SI  T; ANCi;  (  Oni’WV  Ivni  Vh  I  F’. 

Even  the  loss  of  a  rharwonian  represents  Xor  are  these  fienefils  aU  Ih.at  can  Ite  The  offieial  tiazetles  of  the  t  tnl  o''  ,\ii,c,'iis 
a  certain  ninneiarv  los.s  to  a  business  firm  cnnineratcil.  In  all  tjiisiness  enterprises  /m  ry  ilie  folltjw  inp  annoinicenii  iit  in  it  vart 

or  coiToration  hv  reason  of  the  fact  that  /•''ote  times  uhe,,  ii,e  evpediene;.-  a  to  the  (  ana.la  Weather  liistiram  ,.  Con.pait.' 

.  ,  ,  Io«n  hreomt'  iiruorif  or  di  Wust  advisanlo.  of  'rorouit)  •- 

her  successor  will  take  some  time  to  learn  „  if  not  iinpossihle  to  oh-  Nori,.,.  is  imrehy  driven  that  The  f.mia-:;, 

those  details  of  her  work  which  her  pre-  tain  financial  ;isr;i.slnn'’e  at  a  time  when  Weaiher  Inrmranee  ('onip.-iny  of  Toronto 

deeessor  did  as  it  were  antomatieally.  By  money  is  lichi,  to  meet  an  (  inerseney.  anti  Onlai  io.  has  t mased  to  carry  on  hiisini  ss  in 

so  mtieh  the  greater  is  the  loss  when  the  f"’'’'  lhal  the  liiiriness  is  plainl.\  in  need  <  ,-inada  and  ;h  ;n  thf  »'o?)ip;Mi;.  1m.' 


Th.af  is  (lie  Mlimnfiini  F.nnnehed  hr  one  hie 
I  ife  i  iitiipiin.v  111  Instriietioii  to  ils 
.\eenls  ami  Ol.iitTs  Will  Soon  I'olloiv 

Suit.  I 

Thf  manager  of  a  hie  Canadian  Life  fom- j 
])a:i,v.  Ill  .Monlrral.  sn\j'  lii.at  the  time  is  | 
ra|i:'ll.\'  ;■  p!ii'oaehin.g  when  m'li  iimJ.-.r  fori.'  | 
will  hi  nnaide  lo  laki'  o'd  Id''  irfo:i'aii<  '' , 
p' iieior.  i!  thf;  have  no:  .alren'ly  tlone  so.  | 


hie!  hi  NEW  RECORDS 


Urp'.li.s  .-.--''ntxi  ijttring  th»  past  jear  re-affirm  thf  pi-'-'*i''n 
of  tho  IS  in  l.ifo  of  f'anada  as  the  largt-.st  life  assurance  orgomza- 
iit.n  of  the  Iiomir.ion. 

Kn  :  1 -dea)  ine  and  prostres.'’! ve  business  methods  have  civon  It 
Ir;i.dcr.'’'mp  in  annual  >*-'v  Business.  Total  Business  in  Force. 
.\.«s".ts,  f^jrplii.a  Net  Surplus.  Total  Income,  rremium 

Income  and  1  ayments  to  Policyhold"r.s. 


el  aime. 

\!re:id\  one  f 
(■om|ia!ii''s  ha-:  ■ 
a-' ms  III  iefi:.--i 


SUN  LlFErK2rJ?:AJSS3 

OwMWtiPi  OP  CANAQA 

Hkad 


f  itic  ino'-i  im’or'aiit  lifej 
;;i;' d  ins' rno- If,!'.;  to  It,-,  j 
in  future  all  appin-atioli:' 


a  certain  monetary  lo.s.s  to  a  business  firm  cniiineraied. 

or  corporation  t>v  reason  of  tlie  fact  that  Jhiie  come 
.  .  loan  lieeotm 

her  successor  will  take  some  time  to  learn  i, 


firm  or  eorporntjon  loses  the  .eervires  by  ehames 
death  or  other  cause  of  one  6f  Its  higher  jar  channel 


t  IS  itrowing  Kapidiy  in  ravour.  <  onvention.  -age,  hm  heloi  n  and  widowers.  Tiie  reason  is! 

-  - -  ih';  imcerlainiy  arotired  by  tlie  I'f.n.senpl  ion 

IX.NfT.’ANCI-;  COUi’WV  IVni'XIt  IF’.  Idil.  fi  (annoi  at  llii.i  time  he  known  w.  l;e-i 
Xor  are  these  henefits  all  that  can  he  The  offieial  tiazetles  of  the  <  iid  oi'  ,\ii,giisi  appimani.s  wieild  noi  he  (..g  tilel 

cniiineraied.  In  all  hnsiness  enterprises  r  arry  ihe  follow  ing  annoinieeim  nl  in  levard  •'■‘■i"'" i' •'  -iml  if  hU' '•  »  ei'f  the 

there  come  limes  w  l)eii  ilie  evpediene;.-  of  a  lo  the  (  anada  Wenltier  I m  ii r.ii'.e.'  Compaii.'  '  'I"  '’  would  ii<>  ueMing  (iidinary  je.lieies, 

loan  lieeotne  tirgenl  or  al  least  advisable,  of  Toron p); ■-  ;imlei-  w.ir  risl  s,  Tlie  cx.emtde  of  ihi-  eom- 

II  may  Ix'  diffjeiill  If  not  iinpossihle  to  oh-  .\oiiee  is  hereby  .given  lhal  The  Canada  I'tt".'’  "ill  eeriainly  1  e  followed  h.v  ollK-r^ 
tain  financial  assi.slapee  at  a  Mine  when  Weaiher  In  rmranee  Company  of  Toronto.  ‘  i'":-  in  Ht''  neai-  fiMiire.  j 

money  is  tight,  to  meet  an  emergency,  and  Oiiiai  io.  has  i fased  lo  carry  on  hiisim  s.s  in  '  .Sivifl  Change.  | 

the  fnei  that  tlie  luisine.ss  is  plainly  in  need  c.-mada  ami  ;liai  the  eoTuiian-.  lui,  ■  nr-  It  is  i,  t.-i ,  ■  i ;  im-  i.,  note  \\):m  ::|  t,.  were 

of  addition, al  funds  only  sertrs  lo  le.ssen  i  d  all  its  lijihilii  ie.s  nmlei  iim  '  pi  i .  d  poli.  ies.  lak- n  l.y  Mie  lir,  in  m  a  m-e  (  ompani,  .s  a  i  i  lie  ! 
its  ehanees  of  Ixirrowiiig  Ihroiiuh  Ilie  regu  in  The  Home  Im-'ii  aeie  i  oiiipa  iiy,  .\i  vv  omliifak  of  v.;ir  wldeli  lone  imu  et;  Pe  ina 'ro!  , 
lar  ehannelf.  It  is  tinii  that  the  liii.sinesH|  Vork.  thron.gli  limit  Ontario  Orneral  jn  ihe  nil inint :n  r  out  to  ix'  l.vuiiehefl  h;.  ; 
life  insiiranee  policy  show-s  ils  ureal  value  i  A.eemv.  L".  Wellington  .'-lireei  Lesi.  Toronto,  aM  of  thriii.  t\  nen  tin'  "  ,n'  '-oimmmed  no '  I 


line  inei  liial  Mie  luisine.ss  is  plainly  in  need  i  .-niada  anil  ;hai  Ho  eoiupan-.  ha,' 
of  addition, al  funds  only  ser'cs  lo  le.ssen  i  d  all  its  lijihilii  ies  nmlei  urn \pii .  d  polii  i 
its  ehames  of  Ixirrowiiig  ihrmiuh  Hie  regu  jn  The  Home  Tm-  name  i  omiianv.  .\i 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D'ARMES,  MONTREAL 

agents  wanted  in  unrepresented  district? 


It  is  'tun  that  the  Ini.sinesH  |  Voi  k.  thron.gh  limit 


A  Xew  Iiisiirnnre  Tlieorr. 


and  its  heneficiary  is  glad  that  ilitring  inorelatid  has  afiidied  to  tk, 
prosperous  .'e;irs  the  preiniiims  were  regn- j  for  the  release  of  if.s 


Minister  of  I'inane'e 
■  ell  rii  i(  s  on  i  ix'  1  .'.i  h 


d.frereiie..  was  ivade  liciwemi  oiilitia.ry  pro.s-| 
fx  ets  and  tlioro  eiigiide  for  military  s<  r' ice.  i 


Speaking  to  a  Financial  Times  represen-  larly  jiaid  ami  the  cost  of  them  ..seareely  alj,|,.|«.  of  S  piemlier,  \.H.  HMT.  .\!l  <  atiadian  Fui  within  a  '■.<■!  or  two  M,,  iliange  i.o 
lative,  this  was  the  gist  of  the  views  of  one  *1'*’  litne  felt.  Its  full  loan  vnine  is  now  i  iiolieyholdei  i.  opposing  smli  rep, -me  ate  .p  «as  set  ii  Unit  (';)iad:i  -.v.a  -oing  to  j 


the  Mtne  ten.  its  Mill  loan  vnine  is  now  iioheylioldiu  r.  opposing  siieli  rep  , -ire  are  .p  was  set  ii  lluit  i'ai.ad:i 
available  wiilimil  delay  in  hard  l  ash,  for  iK  reliy  r<  (|ii i rid  lo  file  1 1n  ir  opposiiion  ••vli li  ,i  la rge  a i  im.  ioi  (i\ <  r  ma 


of  the  most  prominent  in.suranee  men  of  this  '  mrci.v  re„i,,r.  d  to  Mie  i  m  ir  oppo:ii  mn  •.vdi 

any  insiiranee  eomiiany  will  prompM.'  ii,o  Minister  of  FInnnee  al  Oip-r.'  a  on  or  he 
City  on  the  utiesMon  of  eorporation  insur-  pononr  Mi.'  amniml  guaranteed  h.v  the  tenms  fore  tin  ,;;,id  date, 

anee.  The  idea  of  men  insuring  for  hca'T  of  the  jioliey  Itiking  il  as  seenrity  for  itie  Hated  at  Tnronin  tlH.s  Ptii  d;,-.-  of  .lune,  .A  H. 

sums,  he  eontiiitied.  pa.'ahle  to  the  roneerns  loan  ai  a  low  r.iie  of  inlerest.  IIII7.  IrederPh  Millme.n,  l'r<  .jpli- iil. 

1  .  ,  X  I  ,  u  .  Tims  Hie  ninnev  iieeiied  temporal  ily  in  the  - - 

:n  whirh  thev  are  inieresied.  Is  not  new,  hut  ,  .  ,  i  ,t  . . 

■  .J  ..1  ,  tnisiness  m;i'’  lx-  *dil,'iined  wilhoitl  leeonrse  Ul'^'iritv  iii’i'iov;  i-otiii 

the  theory  of  carry, ng  considerable  Ins.ir-  m  hankers  hml  with  .seareely  "  !  >  M  RN  (  (»MH  I  (.(MH). 

anre  on  a  life  for  an  amount  approxlm^iel.y  required  to  draw-  I'  'Ve.ston.  managing  dire  to.  „f  M„ 


oing  III  j'a'se  I 
.  ice.  ho"  In rge  : 


CHARTERS 


\RIO  rflARTUE^^ 

Thf  rt.Ur-M'r.f;  forrpanH*  haw  h-rn 


in  which  thev  arc  inicrcaicfl.  If?  not  new,  but  ,  .  .  '  i  ,t  ..i  w 

■  J  ^  hnsincss  I*c  wiihoiii  leronrso  ur<'iri?\ 

the  theory  of  carry, ng  considerable  Ins.ir-  m  hankers  hml  with  .seareely  "  !  >  M  RN  (  (»MH  I  (.(MH). 

anre  on  a  life  for  an  an, onm  appioxlm^iel.y  ^  reqnhed  to  draw-  I'  'Ve.s,on.  managing  dire  lo.  „f  M 

equal  to  , IS  valno  in  the  hnsiness  or  at  least  ^  Imperial  Life  Assiname  .  .„„pg„y  who  hr 

foi^a  sun,  thai  would  enable  the  henenelary  ,^p|  ,,,  erPie.ii  momci.s  has  slaved  off  completed  a  ir.nr  of  inspreiion  r 

unde,  the  .po  ie.\  to  eonfinue  the  business  fj  ims  neled  as  Ihe  lue-  hram  hes  fron,  .Xewfoundland  to  X  aneouve 

after  ihe  death  of  the  ins.ired  withonl  dan-  ^  ^  ,.o,iee,n  that  has  Im  fmmd  husine.s  .-oudiMo;, 

ger  of  financial  inlerruption  or  compliea-  exeepHonallv  good  itii  onghoiii  the  Homlnm 


for  a  Piim  that  uonid  enable  the  hcnericiary  !  ^ 

tinder  the. policy  to  eonfinue  the  business  p."*  ' 

after  the  deatli  of  il,e  insured  without  j 
ger  of  financial  interruption  or  compliea- 1  ^  , 

tion.  was  of  comparative  rerent  origin  ; 

Such  annual  premn,ms  are  charged  to,  <> 

expenses  during  ihe  earlier  years  of  the  |  xiss  h 

T^iries  and  are  then  entered  on  (he  books  ' 

OH  (he  firm  or  rorporation  to  which  the  •'’'I’'' 

policy  is  made  payable,  at  a  certain  fixed  floequ 

valuation  which  l.s  easily  aseertainahle  and.  1"'''*^  'J 

are  treated  as  a  permanent  and  absolutely  ' 

reliable  a.sset.  """  ' 

Tf  the  insured  s,,rvlves  the  maturity 
the  poliey  the  amoiinl  realized  heeomes  a  !  '  ledilo, 

most  ,isef,,l  adililion  to  the  rash  resources  I  ■*'’'/  *  **’ 
of  the  eonrern  in  which  he  is  interested.  h,ii  l'''l'c,'  lu*'  pi 
should  he  die  before  his  polieles  mature.  imli' idiiti  I 
its  amo,,ni  heron, es  immediately  available  '•quired  ,o  ,i 

to  his  business  assoc, ales  and.  a.s  far  as]''’''®^ 
possible,  eompensales  then,  for  his  will,-j  C 

drawal  and  rn.ihles  them  to  rontinue  husi- j 
ness  'Vlthoul  ,lirr,n,l,y.  Today  il  is 


Open  I  p  Vast  Field. 


laved  off  .I’l®'  <omi)|eted  a  tour  of  ius);reip)ii  of 
Ihe  lU'c-  hram  hes  from  .Xew  fouudltind  to  X  apeouVf  r. 
that  has  stales  lli.al  he  has  fmiml  hlIsj„l^s  roiidiMo;,:: 

exeepHoiiallv  good  ihiouglioul  Itie  Homliiio!! 
j  ami  espeeiall,'-  in  the  I’l'airie  I’ldvinc's. 

.  In  Ihe  West  he  .says,  lx-  has  found  rondi- 


The  possihiliiies  and  advantages  of  this  iiou.s  moie  hi, ovani  Mian  ai  .-mv  lime  .-.im 


form  of  iiidenmilv  open  np  a  vast  field  lhal  eonimeneement  of  Mie  war  and  while 
cannot  adequatel  v  he  ,  o\  ered  wilhin  the  crop  o,i  Ihe  whtde  may  m,i  he 
limits  of  a  .-ingle  arlicle.  From  h.eing  a  eragr  yield  Mine  is  nery  piomin 
mailer  of  ner.snnal  and  familv  proleelinn  il  <  ominanding  a  higl,  priee,  .and  ihi:, 
heeomes  one  of  impn'sonal  and  more  widely  a  long  way.  in  iiis  opinion,  towaids 
diffused  intei-est  il,  whirl,  hoM,  Ihe  dehloi-  Mug  Mie  atrenr.s  .arenmuhit'-d  duri 
and  eie.lilor  ela-ses  a,e  vilally  inleiested.  'wo  or  ihree  nnrs  by  ,i,e  la, 

And  the  amoim,  of  Ihe  aver, age  pei  sonal  In  regai  d  lo  I’.rilitd,  < 'olumhia,  Mr. 
polii  v  Ihe  preminins  of  whii  h  are  paid  l,y  says  ih.ai  llie  v;irion.r  hram  hr.-,  of  h 


wa.'  not  a.  lha’  Mine  smift-eled,  luii  ^  e,  I  T, 
thirty  ihousau.l  m,u,  v  e,  e  enli:.trd  in  a  fo w  E 

WF' 1:.\  Itiiiii* ilu  i-oEirMnii's  mok  nha'i  nttl  Tunml  ('on»raf»  ('<>..  l.iH.  at  Tnronto, 

»{.  n.  .\j{  p'MiiD'U  of  .^2’»  'ya.  inpfh’  :o  thr  ..  ..  i  .  . 

.  I  'i*  [  n:on  M.IIitig  (  nrrpan'.'.  E 

It  :  itt  ffivft*  V  ;i  ■■  r'sl'.'.  I  !m i- rr:. . 

Ni  ;r,»»  ant)  i>flrr  Mlf  iWfjiM  vrnr  ‘  » '''mpan- .  Eim-trH.  Kr.rt  William,  $<n.O 

,  1-  -  J  .  •*x  -  ^iti-I'Kt’at'  Mtnf’'-.  Eimiffd,  I lai^vlt’irv.  $2,0f 

t  pflfiv  ui'  iit  ]’f)!ify  v.LS  iMintril  to  iii  •  odn. 

.'ir'ti'i*;!.  'PEon  i.hc  V.'nr  ("lan.-c  wns  in  rrtif)  Cardins.  Eimitff!,  Tomnt/*.  ^lo.ooo. 

,•  .1  *  1  tit*  il’iiit  -r.  E  i^ia't.  SD'.'IDFi. 

on  e'...ry  po.iey  iakeli  out  by  me,,  liatoe  to:  ,  as- Cn:;  ,  r,n,,an;. .  I,  m,,-.  d,  'A  alkervilir.  $,n.n 
Ik  r<  t'l  ilil'  rl.  j  'I  rai,  .kt  an'l  mpan\’, 

The  hm.l  :qe„  hus  alt.adv  h,  en  taken  !  ''',7  yE;:::u,,.  i;am,l.e,„  s.o,„oe, 

I  II  ■  ,om!,i;,i;.  and  |is  hsid  "l|l  !.,•  slxuilyi  J'l,  .-h, oii  ti, J,;.ri'rri,  ■"  Tdroi-,  J.Min.nmt. 

loiho'nl  !,■.  alt  olhn-u  II  "^1  h,  r.upo.'Sihl,.  ;  S.lSh  ITf  lll-.At  \\  ClIlKThRS 

to  lak:  01,1  III,  |.,.li<M(  -  and  voung  me,,  and  I 
men  unite,-  f  u-ly.  haeh,-!o:-:;  and  'vidowr-,-.;.  | 

will  oof  rcif)  if  f  Ki  lili’  in  Mir-ii'  !i\(  ^i  ciujr<hl-'-;'f"f- Siipp);,  Crtnipany,  I  chijrrhfiridi 

oMiM-  i  h;!f}  •  llJl'lfF  lIlC  ’OfO-t  riLtrOHs  D  Pd  ' 


S.  f .  i.  H  t  .'am  Com  pan-  .  Limit  rd.  V'rtrt  William,  SlO.OOfi. 

l.imif^’d,  1  lailpyli’iry,  ?2.0D0,- 

K'trfi  ('arflins.  I.imitff!,  Toront/>,  ^40.000. 

\\  il’iiit  -r.  E  i^ia't.  Slii.'tiMt. 

Carr  d’ijri  Cn:i  <  V  rn pan I.'m.i't  d.  \\  alkervillp.  fin.nnit. 
llfi.'E’-^m  'I  rai,  .'tT  an'l  Iri'h't  raict'  l^’fmpan\’,  l.»fmt’H. 
iri  U  Jlum. 

I’-  I  >u  Mn;;;*!!).  LifiiiUtL  fiamiJotri.  ?JD.tKK'. 

(til  Fif-Ms  Jrmi'fd.  Windsor.  f.MlO.npp. 

SASh^Tf  IIKM  W  (  IMKTfiRS 


’*nipany,  I  imifH,  Chijrrhfiridp' 


The 

Canada  National 
Fire 

Insurance  Company 

Head  Office:  WlniiipeiF,  Maa. 


Surplus  to  Policy  Holders 
$1,976,156.08 

A  PIRELY  TAWniAX 
FIRE  tO.MPA.NY 

Appllcadon  for  .Agencies  IiiTited 


ominanding  a  high  prhe,  .nml  ihi:,  will  go 
long  way.  'n  iiis  opinion,  towaids  olf:;,-,- 
i:;g  tiie  ati-ear.s  neenmnhit'd  during  Mx 
-last  I'vo  oi-  ihrr-e  rinrs  liy  lix-  Ir, riix-,-.-;. 

In  regtird  lo  I’.iilish  t'olnmtija,  M,-.  Wes, on 
la.vs  llml  Hie  ,711  ion.-  hranctir,-.  (d'  lii.  lom- 


indi'idnal  are  sm.-Ml  .-ompal'ed  will,  ihallPa'h''  •'•'id  Manracled  mo,e  i.n-um  r,  |,..,...eee 


rrqillred  to  i.i-olcel  the  inlerrslK  of  a  lilisi- 
neas  of  evi'ii  nxxlel.Tle  dimensions. 


.tnnn.arv  and  .liil.v  Mii.s  yea,  fluiliig  ih.- 

w  hole  of  TIT,;. 


tsslhle,  eompensales  them  for  his  wiil,-|  I'oneride  Inslaiics's. 

■awal  and  rn.ihles  them  to  rontinue  husi- ,'  .....a.oi.ie  ihm  ihei 

'ss  'vlthoni  difftenltv.  M  ' 

pi. a,  lice  of  hnsiness  life  in:  ui anee  ,s  giow- 

Prolcels  the  RlisInesR.  iair  faste,-.  inopoi  Monalely,  In  the  „ewe,-l 

Tt  ha.s  not  bee,,  an  nnnsnal  orenrrenee  foi-  eeiilres  of  hnsincf.s  .x  th  il>  than  in  ihe  "'''y  : 

business  ,0  he  Miiown  suddenly  into  fin-  nnes.  Ihe  needs  of  ' 

icial  diffienliir.s  on  aeeonnt  of  the  death  of  ftrinlv  eslahli:died  with  "  <  •im  '  j 

1  .artive  ,•'11(1  most  responsible  bead.  'iR  business  im-Mlniions  Mian  w  1  . 


)irop'>ri ii»nD  1  fIv .  »n  tliu  newov 
nutivilv  fhaii  in  ihc  older 


d  bupiiD'Sh  if>  1k’  ihiown  Rnddenly  into  fin-  i  nr  ih  os  i 

pneial  diffiFiiliir.^  fin  nrroimt  of  the  doath  of  firnilv  (‘stahli:diod  wiin  fi  (  'iiu 
its  arfivf'  rnd  nifiRt  rrsi>nnsihlf'  heed.  biisinewH  insiitmions 

Epprcially  \a  n  ;  this  ihr  case  when  tho  death  ones  ulms:'  rciitiir*  nieiii  > 

fell  at  ;i  iim#  in  flu-  Imsine.ss  life  of  tho  eon-  ori;;injil  f  .M*  ’-'!.  o.i,  n  itTi/i  ti  >t  n  mii;mii  is  i"  nm  ;ir!  ( 

x-\i  „.,  4,  w..iehtv  matters  ''’',V*i>ervJv'''of '  Mi'niio'uxdis  'set  ’  for  .1!:  a  bn:dx'I  on  ihe  (  algai  v  ni;/r 

"effig  eoiisi,h|-ed.  The  ,  Mf.  Frank  11.  I>eave>,  o1  Mitino.t  polls,  -ei  .  .  ^  ' 

upon  the  njhn  who  must  lake  Ihe  'm,ile  in  tlx-  .Xotth  West  by  'n.ring  a;  •  _ _  _ _ 

)f  the  de<'eaf;ed  .and  keep  things  going  policy  |ia.  '.|,,  to  hi:-  hnme.e.ss.  o  a  1111  ton  ^  m 

have  .n  lenrleney  to  weaken  him  phys-  dollar-  and  1  ^  sue,  es:-or.;  loilov.ed  it  h.'j..  .  ,SLLJ,I,\t.  LKI  JAM  RAM  I,  HI 
lo  (he  snh.seqneni  heavy  loss  of  the  pn''eh,isin'.;  sim'-i,-  in.-iiiaiteo  to  a  *'  Oi  I  I R II  i,  I’.'s. 

a  and  possibly  even  lo  its  ruin.  amonnt.  .Another  •e  Xaie,-  was  Ih.il  of  1  le  j  I  Ledr'i-wi  iiei  :  ’  ( 'on\ rxiM.xi  re 

Life  Insiiranee,  therefore,  for  the  prolee-:  late  Mi  .  I.  I’,  .\llis  01  j  eently  held  j,,  Winiiiix  g,  Mr.  \\  inieninie  vv  he 

tion,  primarily,  of  the  Imsiness  interests  of  on*  a.  ,)oliey  for  lialf  a  nrllion  dolhii  s  1’^' "  represents  Mie  Maii'ilaeMii  ers  I, ife  In  (  ri- 


j  (  OJ.I.lt  IS  l»(l  !’.(  .  INSI  RVM  i:  I  MH  I  . 

I  .\n  .Alliena  lariix-r  li'in'g  somIi  of  (''n 
I'gary  insured  Ins  erop  i.ail  c:  :  !.'  in 

:  Ihe  sea. on  and  iaier  was  iuMeii  oqi,  eidiei-i 
i  ing  ninely  pi-r  eer,-.  of  'li.-  polx  y.  Tlie  <  rop 
i.slarled  tr>  ;  row  al ,  erv,  a  rris  and  once  i;x-re’ 
I  Ix  insured,  A  set mxl  Mine  lx  v.a:-  lialed  on. 


apt  to  onit  tin 
ill  less  respoit- 


oil-  rolls  ee-irln  lops.  'I'he  ptOll.l  '<  to  do  ! 
now  will!,  ilx'  I  irim  r  siiil  remain  ,  op.  n, 
;-’oi-  nu-n  of  forty  and  o'.er  tin'  '.-i!;  ou 
of  tjfp  poliex  ;  under  Ilie  nsii.'il  ■  1  •••■  i  rxili 
eal  ev,'Uiiin;ii  ion  i.s  still  under  non  ,al  e-.p 
dition--.  'I'lx-.-e  js  niore  of  l!:at  ■''n-l  of  ip 
■  iltr-m  e  Ixm-;  Wi  illen  e,  1  ip  f!’!'-  a'  the  p' , 
I-:  lixte  Mrip  pi-oi)alily  f'  lr  ix-f  i,-e  in  il:, 
ln:  t'>r\  I'f  life  it: .air,-' nee.  'I'lie  Ies  on  of  iip 
war  i.s  IxiM"  lali,M  to  lieart  at  Ion-:  la  1 
j.ui  fo!  men  uitd' f  aiiove  age  ilx>  exj.o' 
Mmliy  of  jp.-.P' .-111' e  is  ranid'v  pa:  '  in  . 

wnK.'T  nncE  S2.21. 

(  guild i:,n  'dii'e;-..  ipn!  Ihe  \liies.  iue'iidiil 
i  ..‘s..  Viil'  ’Jake  l.ldMh.m,'  ihi.Mm-ats 
(o  Meet  Carr.'iiig  (  liarge.. 

W  inicipei  ttIM'ial  ant, . . p  in  w; 


lo  do  n  I  |  ;,l;. 


^»,I  *  ■•imi'.'tr-  ,  >'rt«kalof>n. 

I'a  ju-r.)  f  ipj,  t'nrnfMiny.  I  (  a'car;  . 

\T'vi  .f  'ipiU'fJ.  .■'fi*:kaif»f.n. 

(»i>  (  ''mp.in;  .  Li’iiiJrH.  Mf  iEf.  $20,nfi(» 

lni<  ( ■'■•inp.'Ar, •.  LimM  cj.  InriFs.  | 


Unx  \v;WIC  K  <  IIARTf  R*^ 

■f'h-'  ki  ;  a)  I iar.fr <•  jirinfH.inro-  t hr  ffllnvi inc  Np 


riorf’nfr .''Hr, 


I  i:i)r  R  \i.  ni  iRTr.H*’^ 


I’jinrl  .  I.imif'd.  Mt.’UrrF;!.  <-A(in.‘'nt>  j 

M.'  'tEr.  ('f*rnpan.’,  I  :mnrff,  \ft.ntrra!,  ?l.-i 


BLACK  &  ARMSTRONG 

iSurrrMorj*  to  Rfsbinson  $r  Rla'^k* 

REAL  ESTATE  VALUATIONS 
RENTALS 

Tarm  Lands.  IVIortgagcs  and  Insurance 


GARRY  BLDG. 


WINNIPEG 


I.aaard.  Men'rr*', 


irdleeled  llineiy  pi  i-  eeni  of  hle  \\lMlii|ief  itiM'ial  aiil, 
Now  Mn  erop  iias  Ip.'en  iliraslxf!  l,'!Ph-  lierr,  lins  eveioir.  ol 


i'he  lalel'’’l'  realized  ten  Ixishels  I' 


op  ll.e  I'.IT  e|op  of  l-y  Ilie  Ikir-rd  ot  i 

ilr.iip  h'.iijx  r\ i::ol for  i.'au;xi;i.  oe  a  iia -i,-  o' j 
l-'ori  Wilii-Mn  ."pd  T’oif  .Aii'iiir.  nlnih 


I  '•;  <  <  i(  vr.  ri  Ks 


si:LJ,I,\(.  Lit  I  ivsi  RAM  I  lit 
urmlr.s. 

Al  Ilie  Life  I '  eder  w  ril  el':-’  CoP'i'pMor 


Mdeh'lieal  wilii  Mri.-' 
fof  ll'e  is.-im.'  glil'le: 
p,di;i  aixl  ilnliiMi. 

r'o! iov.  ing  me  Mx - 
'Xo:  ■  lle-P.  :  \e 


the  assured  provides  n  modern  and  highly  ‘At'le  lo  tite  (  ompaiiy  w  liicii  tie  foniidtal.  I  iis  j  addres.;  on  "I'lie  .Need  of  Life 

sati.'5farlnry  method  of  guarding  .jiiat  snchlnase  is  .nipoiii:  Mie  first  of  litis  Insuranc  e  for-  tlie  I'ai  tixx."  The'  -  p  al  ef 

contingencies  as  lliose  oiillined  above  and  i  atirame.  '|■.•^pglll  Icy  tlie  lesion  "f  f  '  ■  I  ,.|ajnied  ihal  ilte  farmer  liail  a  griaie'-  r -k 

others  no  less  (hrealening  to  the  in  oaperltyl  financial  crisis  w  lx-n  Miis  form  of  iii.snrai,ce  i  .''.O' er.  .  l,liao  ap\-  oilier  elim.-.  of  v,  .u  :<.:. 


others  no  less  (hrealening  to  the  inoaperlty  financial  crisis  wix-n  tin 
of  a  going  eoneerii  In  whiel,  one  or  more  demoiisl r.'ilcd  its  'aliie. 


■  la  Red  Winic  i 
'ii:h-r,  i-i:  .\i 
;  I.", 

,  r,.c  I  lie  ol  h.  r 


;et  le  I  li.’  I  n  lied  S'a  :  i  : 
op.  a  liasi.c  of  .Mippep 

pfi,,,,-:  1  \I.-i|,|io', 

A:  itM'o'ia  N'orii.erli 
a  Xo:  Mx-!  p.  MM'.;  No 
r.  '"JI;  .Nir  :  .'licit: 
o.  .-Athfrl.-i  lie.!  V  ip 


the  men  of  large 


men  take  an  nrtive  and  responsible  part.  affairs  and  piaay  of  Hie  pindeiate  •"'Siness  j,,  |||, 

Biif  Mie  Iieiiefils  of  such  inaiirnnce  are  not  inieresls  in  tlie  Noi  lli-\\  csl  iiMli/ed  'n'®l  li.az.qrci. 
nfined  to  ,ho>e  re.siilfant  from  tlie  pay-  ineiiiis  of  prcdc'ci ion.  (lie  tx'snli  is  llial  .|.||^  faitiicV's  great 
enl  of  Hie  poliey  eillier  at  death  or  matnr-  Minneaiiolis  not  onl.''  carries  Hm  laigest  pet  ,,,,,,1,.^  j 

There  are  other  valnalde  qiialittes  eaitiin  amonnt  ol  Inisiness  Hie  insniame.  i,,-,,  | 


ronfined  to  ,ho>e  rp.siiltant  from  Hie  pay¬ 
ment  of  Hie  poliey  eillier  at  death  or  ntainr- 
yH'y.  There  are  other  valnalde  qiialittes 


charaeieri.siie  of  the  plan.  The  fart  that  a  tnii  so  far  ti.s  relinhle  hnsiness  d.ata  can  hr  ,, 

husiness  concern  is  proieeting  itself  In  this  anihered.  Its  eccrporalion  and  eo-p,ii  imu  ship  j  „ 

way  against  eoniingeneies  or  risk.s  fo  whieh  heads  have  pure  based  more  of  this  indein-  , 
all  businesses  are  liable,  is  in  itself  a  very  iiity  than  bar,  been  sold  in  any  oilier  city  j 
material  addition  to  its  flnaneial  integrity  of  the  I'niled  Slates.  iiigs.  ei 

jnd  credit.  Tt  is.  moreover,  obvious  that  a  It  is  an  example  ilta'  Montieal  would 
■business  in  Hiis  t>osition  feels  itself  strong-  well  advised  to  follow  and  front  Hte  cpiHooi  ^ 

tr  to  rope  witli  any  Idows  of  adverse  fortniie  as  at  present  it  would  apnear  liiat  nnne  and| 

Ivhtlsf  the  man  directly  affected  Is  borne  more  of  H'is  epis.n  (if  ins'iranee  l.s  j  pnridy  i 

HP  by  the  eonseionsness  that  be  has  dis-  taken  out  in  thi.s  eiiy  and  will  l>e  taken  o'li  | 


His  rc-|nrjn.-"e,'c'  ix-vc-r  .-cure  'ipMI  iii  ,  gi,i;i'  ,-P(iiii 
w’lis  marki'teii  in  tlie  inia  iit  imi-  all  was  lu.  Hi 
hazard.  ’ 

Tho  fai'tiiefs  '■rc-ai  ii.-i  d  Is  teach  i-,i-b  <  Willi.im 
.Most  of  his  nioix-'  is  loi  !m  cl  i.p  ie  ,  '  i.  li  to  pay  i: 
niorl  "age:',  land,  m.-x  IHm  i  \ ,  ul.  ,  pml  if  ilie  mum 
time  1  oiix  s  "lien  iie  mii,;i  pxitn  y  at  cliar: 

-horl  ixiliee.  be  i  ofl.  p.  Ihou-’li  ex,  patx  i 
,'1  I'ieii  man,  iinalile  ,o  gci  ii  I'l n  ;r,  s  .i\ c-  w  Ix-a 

farmc'is  are  in\ai  ialily  aclcli'ig  lo  llp-ir  Ixilcl  <  Luem 
illgs.  either  jp  laiiil,  latllc.  or  i-n  I  Id  In  aixl  i-islo 
arc  ixn  cherefore  .•i|"a.':<  ip  a  po.siticcp  in.  ■|■|x 
pay  ca-li,  Hein-c  Hic-v  oflcp  rc-sort  lo  loans,  loaili-, 
seeiirixl  Icy  moil  ".ages  ip  piosl  i'a:.es.  |c  -is  Mp 


I'ciul  i|i.p!X'  of  Pc"  i-ri.p  I 
Hx-  i  iimpiil  1 '  e. 

'■■|uci'  millc'i;  ill  'lx-  ii,ic-i 


grades  oT 
nrfiu:i-iii  inf 
rc.;i  lia.s  lx  c-r 


oT  'vheai  "Hi 


*1  lU  R  ,  \  nilKTI  KS 

'  . ,  nu.ii;.'.  If  .'.  r,x.rjii  xiri.'' 


,  I'xirr  1  1  ax*...],  c  rclgiir;. ,  ?'J.' 
Cal''.  ‘  '.rrc  ex  .  I.icnac'rl. 


I  nil  1  iiri  \  I  t  Ip:  r  "  il!  Ix  pen 
c  vc-.'ss  of  tlx  'ivcil  p:  11  c-  .-I 

iipc  IX. Ill  pi'r  liii.  Ix  !  'li'.  I 


t  of  l■■orl 
x-riii  ' :  c-cl 


ix la nl  1x1  :  •!'  i-idc'il  Hia I  i  lx 


aunted  the  worst  that 


IRI.‘<H  ASSl  RAM’E  .MER(iER. 


more  of  Hus  e|;,.-.s  oi  xi.sii.ic  c  c  i.x  p„n,|y  prc.viix-e  of  a  "  ise  man  to  have  .(••  iii:' 

taken  out  in  thi.s  eily  and  will  he  taken  o-,i  j 

In  the  future,  i  ohiigritjon.s  and  lea'c  Ihe  ivstati'  inlac-l  f.o.h 

I  In  ;icl' isitig  how  to  si-ll  Mf,-  im-niain-e  to  In 

I  Ihe  farmer,  Mr.  Winlemiite  says  the  . . '  for  and 

lion  with  the  hnsiness  and  eonneeiions  of|j|  a,,,]  ,|q>  way  of  doing  it  sIpxiIcI  !x>  cai-e  Lnitc 


"  lii-a'  iiiailei!  onl  "f  i  Ii-' a’cirs  in  |  ■,■.■l 
Li-c-m.i'ii  ns  ixivali  .■'iiippin  ;  ami  ipitliir. 

1"  :.|IX  'hail  lx-  as  I'lllo" 

'I'lii'  |ii  ,1  e  fi';ix|  al-.o'c.  till  prx  u  of  •- 
loaili-il  or  :  liipm-il  .xii  of  I'li'-li  lii-'ti'or 
Mtniiipim  "ill  hi-  m"  mix  iliap 


f  )o\  «Mttpr»A nr  •  ( '(impan’ 


At  the  recent  annual  general  meeting  of 
the  Fity  Life  Assurance  Co.,  Limited.  l,on- 
don,  England,  it  w'.as  mentioned  that  further  I.S.  W  \R  I  A.\  RII. I,  LSI  IM  .A  I  F.S, 
important  developments  were  contemplated,  I  Wiishington  Estim.aies  as  to  Hie  aggro 
l^md  tt  is  now  slated  that  a  provisional  ag-lgste  revenues  wliii-li  will  lx-  prodni-ed  l>y 
B^menf  has  lieen  entered  into  between  Hie  ,|,p  War  Tax  Hill  as  iiassed  liy  Hie  S-enatr 
B’ity  Life  .Assurnnre  Co.  and  Ihe  Irish  Hnlied  generally  tigrer  Hiai  tlie  lotal  will  hr  at 
Assurance  Society,  whereby  a  fusion  of  in-  loasi  .<7.1 1  l.-'iint.i''"*.  'riie  sonree.s  are  . as  fo|- 
terests  on  mnlnally  satisfaetor.v.  lines  I-'’  ;  lows: 

contemplated.  jw  ar  ini-cnire  taxes  .  .  .  . . .t  X1.?.OiiO,ilh!T 

The  Irish  Cnited  has  a  premium  income.  i  war  profits  .  1  .xhii,.tpri  .top 

largely  Indtislrial.  exeeeding  £.'),).on,i  per  j  [T,,verages  aixl  toliaei-n  .  7 1 S.'iui'.xpO 

annum  and  assets  amotinting  to  £  1 2.'',TR!t  I  ■|’,-f,iispi>t  tat  ion.  lelrgrapli  and 

uThe  City  l.ife  has  I, pen  established  in  Ireland  I  telephone  .  I ‘it  ."xp.iip  i 

■for  over  twenty  years.  Its  fsellilies  for  i  Antomoliiles .  i .p.ip.ppc  j 

■further  extending  tlie  scope  of  its  house- j  wm-  .sianip  lax  .  •’ ’.iixii.iixx  j 

■purchase  operations  in  Treland  w  ill  l>e  con- j  moots  admisr'lons  .  ^  Lopi'.ix  ci  - 

tsiderahly  enlarged  by  reason  of  its  assoeia-  i',j|ity  service  i  tirporni  ioms  ...  1 7,1x1, ii.mi 


the  Irisli  I  iiiled  A.-'sn ranee  .'^ix-iet; 


epiiis  iVs.-'.  lluip  H-i-  fixi'il  I'rii-i'.  graili-  ;T  ; 
gt'.gilu.  Till'  liii.'cr  in  adiliMini  pa,'.;  Hp- 1 
f.o.lu-iiu-  I'luirgi'S.  I 

In  tile  Liiiii-ii  Siaii-'  Hx-  .Ami'i'ican  miller:- 
ami  111"  'lilies  arc-  I'lXiuircil  to  pa.'  lo  Hie; 
I'nitc'il  .'Males  Mraiii  ( 'orporaiic'n  om-  ti.'-.  1 


ASSURANCE  COiV.PANY 

T.tahi:3hx-!  .A.H.  I-.-.l 

ring.  MARINE  *N0  EXPLOSION 

HeadOffirc,  -  -  TOROMTO 

/Sssets  over.  ~  $4,003,033.03 

Pnirl  since  lnco»'pors'\tior»  in  11151 
Over  JrG4.«>Of4.nf>fi.fi  > 


iv’ercliants  Casualty  Coninaiii 

Insursnc? 

Accident— $1.00  Monthly-”|jea!th 

Toronto  Montreal  Winnipe-j 


’  ''•'’"'"•"’•I  ItniTI-M  401.1  Mi'll  tilMITIKS 

I.  micpfi,  (  owtp;  ,  j  Thr  Jlri'-^l-  f'c.t.xxl,  3  ('.azrcip  .-cn-:'  ’!  cpp^  »,pp  '  ';p- . 
I  'r:  rppT.p.x.P'  iprfirppc-a' ;oP“: — 

■xn-ii'an;  .  ],xtxip>1,  rriti=h  c'oliirrrca  ‘on  \1  m:r-,-  '  pn-pap",  j  j 

I  \  ar*4*pyjvpr.  .•:?fiD.noo 

m-trr’.  ^  Th^  (’1  ar  \  pr'“r an ' ;  riibE  ='3  np  '  '■*»¥’ fvisn^ .  E^i!*" '‘■•i 

J  v  ancouvf’r.  $lti.Drii*. 

I  tTTii’Fd.  Tnv'-Cfii'  .  InV't  T  rnorr  (ompan-  I  cmt*rd.  '  a*i''ni|A  f»r,  > 

I  S'nrthfTr  MilU  .V  iTrcnr  ('■  .  1  if*s!fr.d 

I  t.EialiF'jm  .‘•MW  Mill  l'orr\i>n^\v,  Eimitr'd. 


I  mitfi.  *  H.f’iry. 

aiT'i  UajirMnj:  f 'onTn.in.A ,  j 

H''  .  i.  mi»rrE  I'Vlmcn*f.‘ii.  ' 


'  fnll.v  (iFiuoiist  I  nted  ll('  ioIIh  n  r-Jouv  (tf  Iwtw  (tji  il'.t'  v.I’4‘;ii  j'lirclinscd  in  jiddiiion  id  ilifl 
ill'  Itiinself  onc-e  1uipr;l  lo  i>ie1<  l"eiit''  Ic.-i-.m  fixeil  c.  lir  rgi-,;.  In  :"'i  nailanc-e  wiili  'lie  ci'- 1 
I'f  po, aloes,  sei'ni'C'il  an  iiuiiaiion  to  ;ii,'|x'r  nn-'st  of  ilx-  I'liiieil  Siales  Kood  < 'onl  I'oi  ler.  j 
and  landed  his  pi  oapec-l  allc-r"  iircl:-.  Hut  he  Hie  Ho-irii  of  i;i'.iici  Sn |x  r' isors  for  I  'a'iaii  n 
elainis  there  is  no  limit  to  'Vii's  ami  >ue;i:i.i  has  cl,-' nic  e!  ill, it  Camicliail  fionr  miller:',  lliei 
of  iniliK'ing  a  farmei-  to  insni'i'.  !g;ieli  a  alii-.-s  aixl  oihi-r  ecxi.ninH-r.s  of  ( 'ana'liau  | 
word  as  "sell"  slionlii  In'  avoidecl.  N'o  man  "hi':ii  "ill  he  reiiniic'cl  to  pay.  in  adcliMoii! 


likes  lo  hi'  sold.  Till'.'-  prc'fi'i'  ,o  hny.  The'  lo  ,!x'  aho\i'  fixi'cl  price,  a  sum  of  two  c-iiils 
Ix'sl  wav  is-lti  talk  I'lie  t'lan  in  any  jiavli-  per  Inisliel  to  the'  honrcl.  tiixl  llu'  tillies.  in- 
enlar  disl I'll  1  and  so  avoid  eomparisons  and  i  Iniiing  tin'  l  iiiiucl  States,  a  fiirtlter  annxitit  j 
misnnderstanding.s.  not  exc-ei'din-:  two  eeiiis  tier  Ixisiiei,  ilx' ' 

Hicc'iission  of  in  xit  .'ini-i'  from  the  virw-  mone,'  a'  C'i'iiiii';  from  these  sourees  h-'n.. 
Iioint  of  the  fat'tnei'.  by  refi'ienei'  to  i|x'  to  i-reatc'  a  fx'-.'l  one  of  "hiih  will  ice  xa  'I 


Iiriee  of  ixig:-:.  if  Ix'  is  a  ho'A  man.  "f  c  -iille.  Hx-  c-.-i' 
if  he  is  a  eaill''  man.  of  colls,  if  tie'  is  a  cl.-'aloi 
ixirse  I'leeder.  is  also  inclicaleil  ancl  ihi-  Miuiteit 
tl'anslali'iii  o'"  life  insiiranee  into  terms  of  ''in.  : 

Ifind  ini.'ing.  hanking  ainl  oi'ier  maMi't-s'!'-  'li'iU 


c-  c'a':;ing  c-'carg-'s  ox  "ix-.ai  in  eounii' 
-'  aloi  .s.  f-'.'l  ■■'" 'te.g  at'i'  tlie  ,)i  ii-e.;.  lea  M  - 

inm- in''!i,:  .ar.c'  Itnlnlli:  No.  1  daik  N'ori!: 
ti.  :M  :  .No  ciai'v  Nc'rH'.utn.  ■'L'.l'f:  .' o 
dark  Noi'i!x'rn.  s'J.I'';  No.  1  'lark  Ixini 


.-illi  "Iiic-li  it  c-iin  e.asil,'-  I'e  ‘dio"  it  lo  lie,  winti'r,  .'7  LM  ;  No.  7  d.arli  liavd  wnite 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor,  "Financial  Times,”  P.  O.  Box  1627,  Montreal. 

I  Mhinkof  poKii.siiiK !  the  following  securities; 

Please  give  me  your  opinion  (free  of  charge)  regarding  same. 

Purchase  Price 


Name  of  Enquirer 


Nom  de  plume 


The  Replies  will  be  published  In  The  Flnaneinl  Times,  nnder  (he  nom  de 
pinme  (not  the  name)  of  the  enquirer,  and  a  marked  enpf  sent  if  nninestod. 

)  t.  Kelly  Dicklnsnn  alTee  4'«eh  enqniry  bis  personal  attention, 

&  ‘fross  out  l(yie  not  desired.  -  -4 


reliiled  is  aiintiicr  "innin.",  tnethoil.  j 

tVIFFA'  iNSFR’AM'i:  HIHX'T  l’(V. 

"Tlieie  IS  Tinly  one'  itislan'-e  on  r"i-oi'd. 
s.-i's  i'.  \Val1.  ihsl|-'c-i  maT'.';':,'i  ,  c'f  tI'c 
Noi'Hi  .Anii'i-ie.an  Life'  at  l-iiimonlnn,"  "Ix'n 
il  wa.s  pri'ven  that  it  wa.'  hi'iiefieial  to  a! 
man  to  c-ai'i-v  no  life  instita ni-c'.  'i'liis  was! 
in  the'  ease  of  .x  man  "  itn  lived  ne.ir  ■|■m'ontl'l  | 
It  was  in  'he  miilille  of  a  x  ei'y  lic-y  snmnier  ' 
ami  lie  had  gone  into  Hx'  w  I'ods  oi-e  itnv  ’ 
when  a  lerrifie  Hninderstorm  i.imi'  i;|>.  He 
erep,  into  .a  hollow  log  for  xlx'ii.'r.  I-ut 
owing  to  the  rain  Hie  log  I'egan  ti'  .s",'il  .xx,j 
lie  wn.s  "  edged  in.  He.  c'onld -SCI'  piily  iJe.-iHi 
liy  starvation  liefote  liim  and  so  lie  I'ogaii 
to  think  of  his  w  ifi'  .and  c ’iH'i'-ex  ,ai  home 
ancT  to  wonder  how  iliey  winHii  gpi  on  Also 
he  rememliered  how  tie  liad  ivio'i -pi'oii.'H  jif,. 
insiiranee.  i^io  finally  w  hit  ihinki'tg  of  his 
family  and  the  w.ay  lie  liari  tinned  down  Hie 
insiiranee  man  ho  slirnnk  up  so  rni.all  iii.a, 
he  .inst  crawled  out. 

■  I 

■  I 

TAKIS  HVFR  IH\  I  ROH. 

Hiider  date  August  7'S  Hic-  IS.-iiisii  Miiiisierj 
of  Munitions  lias  given  mnu-  iiai  from, 
that  date  he  takes  possc'ssion  of  nil  ijax 
of  tlie  IhlT  crop  grown  in  Hti'  I  inieci  King-  : 
(Tom.  as  and  wlien  liarvc  sii  ci.  All  flax  i 
.grown  in  Hie  rniied  Kingdom  a,  any  timoj 
and  not  at  date  iteieof  in  tin'  possession  of) 
a  -flax  spinn-?r  for  ilie  piwposc'  ,n'  ips  inisi- 1 
ness;  all  other- flax.,  px<'epi  Russian  flHX.  | 
now  oj-  ,hereatteivsHji.'it,5d,  in  the  Uuiu'd  | 
Klngdgm.  ’ 


il:ir!.  it.Arcl  "inle 


'I'iie  mivin.  of  .gr.ailes  at  ic'i'minal  iioml.s 
is  ,i,'otiil'iii''ct  to  .Hi"  I’niii-d  Stales. 


HOMESEEKERS 

EXCURSIONS 


TU  ESDA Y 

UNTIL  OCTOBER  30th 

“.VLL  R.VIL”  -  also  by 

THURSDAY’S  STEAMER 


‘‘Groat  Lakes  l?outcs’ 

(Scaaou  Navisation) 


Your  Future  is 


the  West 


Th^  fortilf*  prairiM  have  put 
Cann*l;h  o;i  lb''  map.  Thorp  are  Ptill 
thoiisanH.A  of  aoroA  wmtinj;  f'T  the*  mtin 
who  wrtntA  ji  bonify  and  proATvnty.  Tako 
^vantage  of  Low  and  Uavel  via 

Canadian  Pacific. 

Informstion  fmra  Ticket  Of  re*:  141-14.1  St..I«ni*« 
Phone  M- Wijiisor  Hotel,  WiiidaM 
and  rUc* 


f  fitdnrml  fmtes 

IS  noconly  equipped  with  the 
most  modern  machinery, 
but  has  a  mechanical  staff 
comprised  of  printers  who  have 
been  hand-picked  from  the  best 
job-printing  plants  in  the 
country. 

As  a  consequence,  consumers  of 
printed  matter  secure  a  high 
standard  of  workmanship  when  i 

they  place  their  work  with  The 
Financial  Times  Press.  i 


■  It4'.:;iii,t4ii.i.il'ullii.  Hiiliiiiilillt... 


THE  rWAirCIAL  TIMES,  MOIITBEAL,  SATPBPAT,  SEt^iMBEE  IS,  lOlT 


SIXTH  ANNUAL  REPORT 


CANADIAN  LOCOMOTIVE 

COMPANY,  LIMITED 


at  I  Earnings  for  the  Fiscal  Year  Ending 
June  30  Were  Equal  to  About  19 
p.c.  on  the  Preferred  Stock,  and 
9  p.c.  on  the  Common  —  About 
1,500,000  Spent  on  Enlargement  cf 
Plant. 


for  the  CuiTent  Half  Year  Comptroller  of  the  Currency 
Profits  Equal  to  20.75  p.c.  on  Washington  Describes  Met) 

Id  Capital  Stock,  or  at  the  Emploj  ed  by  the  Late  Joseph  B. 
of  41.5  p.c.  for  the  Year —  Martindale  in  S«-indling  the  Chem- 
es  are  a  Source  of  Encourage- i  ical  National  Bank  at  New  York, 
for  the  Stockholders.  Out  of  ?300,000. 


Balance  Sheet  at  30th  June,  1917 

CAPITAL  AND  LIABIUTIES. 

Capitel  Stoek>- 

.4uthori*ed:  35,000  Shares  of  $100  each . . . $3,500,000.00 

Issued  in; 

15,000  7%  Cumulatire  Preference  Shares,  fully  paid . $1,500,000.00 

20,000  Ordinaiy-  Shares,  fully  paid .  2  000,000.00 

First  Mertcaee  %%  Fnrty.Year  Gold  Sink!a£  Fund  Bonds,  due 
1st  July,  19.51: — 

.Authorized . 82,000,000.00 

niiereof  issued . . $1,500,000  00 

.Add;  Interest  accrued  thereon  fpaid  1st  .Taly,  1917) .  4.5.000,00 


iniXLSt  of  the  N’o’’a  Scotia  Steel  &  Coai  One  of  the  most  sensational  incidents  in 
according  to  the  figures  furnish-  the  history  of  NeT  York  banking  is  that 

disclosed  by  the  publication  of  the  fact  that 
the  late  Joseph  B.  Martindale.  former  presi¬ 
dent  of  the  Chemical  National  Bank,  was  an 
■?t  emhlerrler  and  a  forger,  mulcting  the  Insti- 
t,.iion  of  which  he  was  the  official  head  for 
*300. oob. 

The  Comptroller  of  the  Currency  at 
Washington,  in  making  known  the  facts. 


^Hby  the  company  for  the  six  months  end- 
^VJune  30  last,  are  keeping  up  in  the  mosi 
^tisfactory  manner. 

Net  profits  of  the  company  for  the  f: 
six  months  of  the  year  amounted  to  SI. .596,- 
469,  which,  after  the  deduction  of  S40,000 
for  preferred  di%ndends,  left  a  surplus  bal¬ 
ance  of  tl,556,463.  This  is  eQual  to  30.75 
p.  c.  on  the  old  common  stock  capital,  or 
at  the  rate  of  41.5  p.  c.  for  the  year. 

The  report  was  not  accompanied  by  any 
statement  as  to  whether  pro'-ir,:on  had  been 
made  for  any  estimated  amount  due  under 
the  business  profits  tax  or  as  to  whether 
a  deduction  had  been  made  for  depreciation 
and  both  enter  large!}  into  any  reckoning 
of  the  net  prosperity  of  a  corporation  How- 
e'eer,  e^'en  if  both  are  left  0'’er  for  deduc¬ 
tions  at  the  end  of  the  full  twelve  months 
the  showin.g  can  be  regarded  as  a  hiihl: 
satisfactory  and  encouraging  one  by  the 
holders  of  the  common  stock. 

Encouraging  Results. 

Even  when  the  capital  is  increased  to  the 
full  of  515.0^0  ObO  by  the  final  issue  of  tiic 
35  000,000  of  new  stock  no’s  being  paid  up 
and  the  declaration  of  the  3o  per  cen'  stock 
bonus,  the  5  percent  dimdend  maururated 
at  the  beginning  of  the  summer  would  call  from 
for  only  J750.000.  Earn!ng^.  therefore,  a’  fore 
the  rate  shown  in  the  half  year  s  figures  disco 
contain  elements  of  reassurance  and  en-  tuted 
couragement  for  stockholders,  v  rh  th:  fur-  recen 
♦her  factor  that  the  ne”  stock  issue  is  to  turcc 
bring  in  a  large  amount  of  new  money  s’olei 
•which  an  aggressive  management  '•  uU  tame¬ 

able  to  turn  to  profitable  emplos-menv  j  of  a  ■' 

Last  November  in  connection  with  tb=  !’■♦-  i  acted 
ing  of  Scotia  shares  on  the  New  York  Stock'  Lnde 
Exchangp,  there  was  publish'd  a  consolida*-  '-he  s 
ed  income  account  for  the  company  and  I's  v-ere 
subsidiaries  for  the  six  months  ending  June  Marti 
50th,  1916-  It  showed  a  net  surplus  of  ?3  -  tor.  i 
347429.  or  at  the  rat'  of  63  per  c-n*.  pri  chan: 
annum  on  the  common  stn'k.  1'  '-'as  un-  depos 
derstood  later,  howe^'er.  that  the  Eas'em 
Car  Company  s  earnings  ■•'cie  mclad  -d  m 
the  figures,  and  it  was  also  s'aud  tha’  'he  tame 
figures  w-ere  before  depieciation  liu'  the  i 
report  for  the  full  year  -with  the  showin.c  ..j,C|p,- 
of  a  net  surplus  of  .«3'E'4,4::.  or  36 '■  pc;  ..mned  b 

cen*.  earned  on  the  common  amc  rathci  a;- 
a  disappointment. 

Further  Disappointment  rnllkely. 

Deductions  for  depreciation  and  taxe.' 
both  fig'jred  in  the  lower  figures  for  the 
full  year  as  against  the  half  year,  and  so 
apparenrlv  did  the  earnings  from  the  car 
subsidiarv  The  car  business,  which  had 
re^'rulng  satisfactory  results  in  the 
first  pa'I't  of  the  year,  closed  w-lth  a  disap¬ 
pointing.  loss  As  the  holder  of  the  Ear 
Company’s  common  stork,  therefore.  Seotia 
was  unable  to  derive  the  expected  berefit  of^  of  each  month  »hri 
a  distrinutic-n  of  profits  from  that  dire-ctiou  dale's  plan  w  as  'o  : 


Current  Liabilities 

Trade  .Accounts  parable  and  Wages  accrued  and  due . 

Dividend  No.  22  on  Preference  Shares  for  three  months  to  date, 
(paid  1st  July,  1917) . 

Reaerres ; —  _ 

fJeneral  Depreciation  . . . . . . . . . . 

Amortization  of  expenditure  on  Munition  Equiptftenf . 

Special  Replacement.  . 

Sinking  Ftmd . 

Profit  and  Loss  Aceomttv- 

Balanee  at  Credit  thereof,  per  Account  No.  2  . 


-Investigations  recentlv  made  show  that  .ur  me  yea. 

J  B  >!artjndale.  the  late  president  of  the  amounted  to  ,32, 117,734,  compare*!  wdth  ?!,- 
chemical  National  Bank  w  ho  died  in  July  342.390  in  1916;  Jl. 019  577  in  1915.  and  5S79 - 

!9i:,  was  an  embeziier  and  forger  to  the  2S5  in  1914.  These  large  profits  enabled 

directors  to  strengthen  'he  position  of 

:ident  of  the  bank  since  December.  1910  and 

[trior  to  that  had  been  for  a  number  of  company  by  writing  off  assets  and  th* 
'  tars  its  vice-presid'nt  am.ount  set  aside  for  depreciation  reserve 

‘  The  lor.',  V' ill  not  impair  in  the  slightest  "'as  ?269,S21,  as  against  5145  173  a  year  ago 

degree  the  capita!  and  surplus  of  the  Chem-’  ^tid  $104,129  in  1915. 

•tnomnnX  ««  Surplus  Eamlnirs. 

,]0,ui'n  non  ■  hut  ■will  be  charged  out  of  its 

undivided  profits,  -which  at  the  present  Deductions  for  depreciation,  and  interest 
time  amount  to  ‘o'er  $1,500,000.  after  charg-  funded  debts  and  other  loans,  amounted 
ing  off  th-f  *5'‘'e.000.  $71$, 499.  lea'ung  the  net  surplus  earnin.gs 

1  1  $1,129,504.  compared  w  jth 

Aliened  Manipulation..  1431,291  in  1916  equal  to  about  19  p,  c 

pic  ions  of  the  banks  officers  earned  on  the  preferred  stock,  and  about 
sed  w-hile  Martindale  w  as  absent  9  p  c.  on  the  common.  These  nee.  surplus 
lank  ill  in  a  hospital,  shortly  be-  earnings  added  to  the  amount  carried  over 
eath  and  the  embezzlement  w  dS ;  from  last  year  amounting  to  $6'>9.621  left  a 
as  a  result  of  au  inauiry  insti-  surplus  balance  a'ailable  of  ,?l?39i25. 
ire-Presideni  Tw-itche!I.  who  was  From  the  latter  amount  the  directors  ap- 
dected  president  of  the  bank  to  proprlated  $$36,399  towards  the  extinction 
lariindale.  The  money  w-as  not  of  the  deficiencv  account,  lea'dng  $993,726 
=^c-!v  from  'he  hank,  but  was  ob-  to  be  carried  into  the  current  fiscal  year, 
manipulating  the  deposit  account  The  increase  show-n  m  net  revenue 
bv  depositor,  for  whom  Martindale  amounting  to  approxlmatelv  $775  oop  <«  due 
uancia!  ad'iser  and  trusted  aeent  to  higher  prices  obtained'  for  new4pr!nt 
-s’.dent  .aiaitindale  e  instruc.ions.  paper  during  the  nas'  twel'-e  months,  and 
lents  of  this  depositor  s  accoun*  to  the  increased  output  of  the  plants 
lered  by  the  bank  periodicall'-  to  -m 

y  instead  of  direct  to  the  deposi-  Laree  Plant  F.xten.Uons. 

Uartindale  then  manipulated  and  The-  property  account  as  at  June  39  191? 
lem  before  submitting  them  to  the  show  s  that  there  has  been  expended  during 

the  year  $1,509,900  cm  en!aTgemen''s  im- 
Method.  Deserlbed,  pro'-ements  and  betterments  in-reasing  ’he 

etnod  bv  cchich  Martindale  oV  ai’P'‘°x>rcate- 

;f  of  the  monev  yvas  b--  withdraw.  'I  '  per  day.  and  the  directors  state 

ftom  this  depositor's  account  additions  to  he  completed  dur  ng 

vi:h  a  foiged  check  or  bv  a  ‘debit  P'‘^'=ent  summer  and  fall  wiH  stm  fur- 
himself  as  president  He  production  as  well  as  improve 

prr:<-nt  these  checks  for  J.i.ooo  o,- 

.o!  whatever  the  amount  miaht  be.,  The  difficulties  of  obts-ning  pulpwood 
bank  teller  pe-csona!lv,  explain-n:  ^’^a’^rials.  including  repair 

e  d-epnsitor  had  asked  'him  to  draw  carry  ing  of  ua- 

iney  from  the  account  for  a  donation  s’-^ickF.  which  ha-e  increased 

€  hospital  so  that  the  name  of  the  I''''*'  $1.15^0oo,  entailing 


ASSETS. 

Fixed  .Assets : — 

Real  Estate.  BmMinjn,  Plant.  Equipment  and  Good-will. 

Balance  pe.r  B.alance  Sheet  .39tn  June  1916  . 

.Additional  net  e.vper.diture  during  year  to  date,  at  cost. 

Sinking  fbrad  Investment  .Account :  $16,200.00 — 

Corupany’s  First  Mortgage  Gold  Bonds  purchased 

and  held  by  Trustees,  cost .  .  $15. 

-Add.  InteiTst  accrued  thereon  to  date . 


Cash  in  hands  of  Trustees . _ 

Cash  payable  to  Trustees  on  or  before-  1st  Jiilv.  1917 

Current  Assets 

Work-in-Progress,  at  cost  . 

Materials  and  Supplies  at  cost . . 

Trade  .Aceounts  Receivable. 

Less  Reserve  for  B.ad  Debts  .Al!o'wan''PS  etc  .  .  . 

(MScials’  .and  Employees  Balances  . . 

Cash  in  Banks  .and  on  Hand  . . 


Deferred  Charges  to  Operations. 


$6,S75,076.37 

Te  tke  3t»reholden  of  tfce  Canadian  Loeomotf-'e  CotBpany.  Ltinlud,  Kiofaton.  Ontario. 

w»  ropor*  to  'fco  Shareholdo.-*  cf  the  Canadian  Locotnotiw  Company.  Limitod.  that  ha-e»  e.xaminod  the  bcoke 
and  atccunte  for  the  -  eat  ending  ofUh  Juno  191 1.  and  that  all  our  requirotr'ente  aa  auditore  have  boon  oornplied  "rith 
W  e  herehx  certil  that  the  itlarhtd  Balance  Sheet  at  90«h  June.  1917.  i»,  in  our  opinion,  properly  drawn  up  no  at 
•c  exhibit  a  true  and  correct  \n-n-  of  the  state  of  the  C ompany’s  altaira  at  .Wth  June.  191 7  areording  to  the  heal  of  our 
Information  and  the  oxplanationa  given  ua.  and  aa  shown  by  the  boolta  of  the  Company  at  that  date 

GEORGE  A.  TOUCHE  4-  COMPANY,  Chartered  Acocuntanta.  Auditors. 

Toronfo.  4th  September,  1917. 

Profit  and  Loss  Account  for  Year  Ending  30th  June,  1917 

Profit  from  opcraf'ous  for  year  ending  30th  .Tune,  1917.  after  charging  Profits  War 
Tax  and  all  specif'  charges  and  allowances,  etc,,  other  than  Bond  Interest  and 

Depreciation  ■  . .  •  $721. 254. 90 

Deduct.  Interest  on  First  Mortgage  isonas .  .  $90.000  00 

Sinking  Fund  Pronsion .  .  15  000.00 


-Add;  Balance  .at  credit  30th  June,  1916,  brought  forward 


Appropriated  as  follows; — 

Dividends  on  Preference  Shares  for  vear: 

No.  19 . 

No  20  . 

No.  21 . 

No.  22 . 


Transferred  to  Reserve  for  Special  Replacements 
Transferred  to  Reser'T  for  General  Depreciation 


Balance  at  credit  at  30th  June,  1917,  carried  forward .  $690,577.32 

To  the  Shareholders 

Your  Directors  submit  herewith  statement  of  the  Assets  and  Liabilities  and  Profit  and 
Loss  Account  as  at  the  30th  June,  1917. 

Mxnufaeturini  Proflti  from  Operation*  for  th*  yetr  ending  30th  June,  1917,  eft«r  chtrgtog 

Profit*  34' w  Tax  - . .  .  $721.2.94.90 

Deduct;  Intereet  on  Pint  Mortgeg*  Bond* . .  $90,000.00  90,000  00 


BANK  OF  ENGLAND. 


CANADIAN  CROP  ESTDIATE 


*fi.31^S1.9n 
304„322  12 


LAWSITT  OVER  CHEQUE, 


Add:  Belanee  «t  credit  «t  30th  June,  1916.  brought  forwtrd 

Approprieted  e*  follow*  .— 

Dividend*  on  Preference  Shere*  for  yeeri — 

No.  19  . .  .  . . . . . . 

Vo.  20 . . .  . . .  ,  . 

Vo.  21 . - . . 

■  No.  22. . 


In  t’n'  Montreal  Cour’s  Justice  Archer  othr 
has  diF.Tni?.=ed  witjj  cos’s  the  action  of 
Joseph  Fe.reo!  Dubreull  vr.  the  Bank  of  vot! 
Montreal,  in  which  ’he  former  sued  the 
bank  for  refusing  to  cash  a  cheque  made  ^**1 
Cut  in  his  favour  The  cheque  was  made 
out  by  the  Rev  Solomon  Daniel  on  ’he 
Savings  Department  of  tie  Bank  of  Mont¬ 
real.  and  in  favour  of  Duhreul!  The  bank 
refused  to  cash  It.  though  admitting  that  Ci 
the  Rev  Mr  Solomon  had  sufficient  on  J*” 
which  to  pay  the  cheque  Dubreui!  then  for  • 
brought  suit  against  the  bank. 

The  bank  contended  that  the  only  person,  jh** 
if  any  who  could  bring  on  actien  against 
the  bank  v,-as  the  per  yir  Daniel,  and  as  vion 


Wlnnlpeg.-wThe  Free  Press  estimate  of 
the  crop  of  1917  is  as  follows  .  —  'BTieat, 
214.250,528  bushels,  oats,  187.02S.965;  bar¬ 
ley,  38,781,060;  flax.  6.611,463. 

Thl»  ettimate  Is  based  on  an  Inspection 
•mbnciiu  the  three  Prairie  Pro'unces  made 
by  the  commercial  editor,  and  the  repor'.s 
of  over  two  hundred  local  correspondents 
The  yield  of  wheat  is  placed  at  fifteen  bush¬ 
els  for  Manitoba,  fourteen  for  Saskatchew.jn. 
and  twenty-five  for  Alberta,  Oats  at  tw-en- 
ty-flve  bushels,  barley  at  twentv.  ana  tlax 
at  nine  for  the  three  provinces. 

The  value  of  the  crops  is  placed  roughly 
at  $575,000,000.  as  against  $502,000,000  for 
the  famous  crop  of  1915.  $225,000,000  for  the 
crop  of  1913.  the  yeai  prior  to  the  war.  and 
$136,009  000  for  the  crop  of  1910. 

1  *Tte  values  are  based  cn  $1.95  for  wheat, 
'60c  for  oati,  II  for  barley,  and  $3  for  flax. 
The  Free  Press  feels  that  the  wheat  esti¬ 
mate  is  conservative,  and  will  not  be  sur¬ 
prised  If  the  final  returns  show  a  substan¬ 
tial  increase  The  reports  of  local  corres¬ 
pondents  indicate  that  threshing  is  very- 
general  all  over  the  'B’est,  while  in  Mani¬ 
toba  it  is  about  40  per  cent,  completed.  , 


Troaeferred  to  Reeerv*  for  Speeial  Pepi»(i*re*Bt»  . . .  *  'Z.S.OOC 

TriK»f«rr*d  to  Roeerve  for  Gentrel  Depreciation . . . .  190,000  On 

oioloot  Fund  Pro\uioB .  . . .  1.3  non  on  i40.0oo.no 

$690,677.32 

The  increase  in  our  profit*  for  the  year  under  review  is  due  entirely’  to  the  extra  production 
of  our  plant  both  in  locomotives  and  munitions 

The  increase  in  the  property’  account  of  $59,742.63  is  the  normal  increase  necessarv  to  keep 
pace  with  the  grov-ing  business 

We  have  taken  the  sum  of  $123,000  from  our  profits  and  added  $100,000  to  Depreciation 
Reserve  Account,  and  the  sum  of  $25,000  for  Special  Replacement. 

The  result  of  this  y’ear  s  operations  is  most  gratifying,  the  net  profits  on  our  busuiess  being 
25  6-10%  in  excess  of  those  of  any  premous  year  since  the  organization  of  the  Company 

Following  the  precedent  of  reviewing  the  profits  year  by  year,  commenced  ui  our  last, 
year’s  report,  we  again  repeat  it  — 

For  the  vear  ending  30th  June,  1912 . .  .  .  $326  3^0  43 

“  “  ‘‘  “  1913 .  .396  886,02 

“  “  “  “  “  1914 .  342  057.25 

•  “  “  “  "  1915  . . .  1-34  613. .iO 

•  “  ‘  “  *  1916 .  .574,211.7.8 

“  •  «  «  «  1917 . ' .  721  2.54.90 


WEEKLY  CLEARmCi 


C.P.R -STORSTAD  SLIT. 

The  collision  be’-reen  the  C.  P,  R  liner 
Empress  of  Ireland  and  the  Norwegian  col¬ 
lier  Storstad  in  the  St.  Lawrence  some  four  Tot*l» 
years  ago.  in  which  the  liner  was  sunk  witn 
much  less  of  life,  is  still  in  the  courts  The  wir.Bipef. 
court  of  inquiry  placeM  the  blame  for  the  cifgt^.-^ 
accident  cn  the  collier  and  a  cumber  of  Edmoatm 
damage  suits  have  been  filed.  vSrori* 

In  the  Admiralty  Court  in  Eneland  on  Seski’^p. 
March  17  Mr  J'lsticp  McLennan  held  that  Mco*eJ«-»> 


Sntiterfption  rates — IS.  a  year  In  Cana4a;  ta 
areat  Britain,  12a.  a  year;  In  United  atatea 
tS.60  a  year.  Cut  cut  the  auhacriptici:  form 
printed  in  this  Issua 


OH*  or  TM*  BEST  AUTHORIXEO 
INVESTMEHTS  FOB  TRUST  FUNDS 
IS  OUR 

S%  DEBENTURE 

am  fwf  BooKLr-  -'aboJT  asern-rje** 


SEPTE?n»F,R  TRADING. 

The  record  of  tr»d!ng  on  the  Moat.-**  Stock  Exthx; 
for  Septeoibet  “  •2:'°^  75. 

Stocks  Mine* 

Sept.  4...  1  Uo  . 

..  »  . 

sSt  10.,  .  1.522  . 

S^t.  U.  912  . 

5ipt.ia...  1.979  10 

Sept.  13.....  2.141  50 

TotaL . .  23.628  60  65"  964  900 

The  record  of  tiaauig  on  the  Toronto  Stock  Eiehinge  for 
September  U  u  foliows: — 

h'neited  Bonds 

Sept.  4. .  1552  25  6,02s  1,400 

.546  20  2,97.6  19,300 

.010  ....  5,261  2,500 

778  500  S,671  32.500 

161  115  5,800  4,000- 

836  15  1,000  2,300 

280  1,275  1  400  26,100 

371  620  2  610  6A00 

J7£  125  6,2.60  28,400 


i  ea  to  122.941  cars  or  34.7  per  cent  Thj 
proportion  of  the  total  crop  car-rled  by  u 
C.P.R.  in  1916  practically’  the  same] 
i  in  1915.  The  Canadian  Northern  showa^l 
1  increase  of  about  1  per  cent,  while  th^fl 
i  T.  P.  has  a  decrease  of  1.3  per  cent. 

The  proportions  of  the  Western  Canadi 
grain  crop  carried  by  each  of  the  thiei 
principal  railways  are  as  follows; 

C.P.R.,  56.6  per  cent.  C.N.R.  32  per  cent 
G  T.P.,  10  per  cent.  , 

The  Great  Northern  carries  about  lAA  pJ 
cent  over  its  Manitoba  lines.  While^3 
total  decrease  in  the  number  of  cal^^l 
spected  is  equal  to  34.7  per  cent.,  t^^| 
creaeee  on  the  CNR  and  C.  P. 
tually  less  than  that  figure.  On 
hand  the  G.  T.  P.  decrease  is 
per 


GRAIN  CAR  FIGURES  FOR  1916 


i;«'6c^‘  Comparative  figures  based  on  the  num-  a  comparison  to  be  made  betv’een  the  croi 
i46;so«  her  of  cars  of  grain  inspected  by  the  Doml-  of  1915  and  last  year’s  crop  together  will 
nion  Government's  grain  inspectors  are  now  the  proportions  handled  by  each  railway 
;34;-M  available  up  to  Auri»f  Slst  last  and  enable  They  are  as  follows;  — 

Crop  1916. 

Cars  P.C  Crop  1915  Decrease  Per 

isn,907  56.6  Cars.  Percent  Cars  cent. 

73,131  31.7  199,001  56.2  68.094  34.2 

23.525  10-2  109,122  30.8  35.991  33.« 

3,519  1  5  40.668  11.5  17.143  44.2 

-  -  5.232  1.5  1.713  32  7 

231,082  100  -  -  -  - 

354,023  100  122.941  34.7 

Prom  the  above  it  will  be  noted  that  eachi  1915  crops.  There  was,  of  course,  substan- 
iilway  earrle4  fewer  ears  of  grain  of  the  tially  less  grain  to  carry.  The  total  de- 
'op  of  191$  In  the  bajriiiay  of  the !cr||gfj|a£e<i on  inspection  returns,  amm^- 
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STEEL  BUSINESS  FOR  ALL. 

Charles  M,  Schwab  and  President  FarreU 
are  of  one  opinion  respecting  the  opportunl- 
ti-SE  for  export  trade  in  steel  and  iron  com¬ 
modities.  They’  both  believe  that  there  Is 
to  be  business  enough  for  all  and  that  the 
demands  for  American  steel  after  the  war 
is  ended  will  so  great  as  to  cause  the  ^  Sep; 
various  manufacturers  to  operate  their 
plants  to  the  limit  of  their  capacities.  jXou 


C.  N.  R . 

G.  T.  P.  . 

G.  N.  t  Duluth 


Totals 


I1M.642,(>0! 

S33.164.495 

CIT1E.‘ 

1  aii  - 

t.ie-ea** 

531,773  *2.9 

•J.?.377,SS9 

9,441,074 

2.989.640 

886,832 

474,591 

3  071.021 

447,725 

1.^01,802 

3.38  499 

1  695,131 

499,323  i 

16.692 

562.2*4 

77  470  ' 

•'52,9  9  5 

«5,S''4  I 

761  672 

195,668 

466,067 

161,789  1 

J68.574.818 

82.706,117  1 

railway  earrl 

600; 

crop  of  191$ 
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J-manrial  Cimw 

rnblislied  orery  Saturday  at  33:5  fraij: 
Street  T^  esf.  Montreal. 


T.  KELLY  DICKINSON. 


BKKNARD  K.  SAND^*ELL  -  - 


distinction  except  their  cash.  It  is  all  in  in  the  States,  and  to  that  extent  only,  Cana- 

the  point  of  ^iew;  many  artistorrats  com-  da’s  sources  of  revenue  arc  restricted  in  two  I  '  5  ITT  1\/I  IVT 

plain  that^true  aristocracy  is  being  under-  directions.  The  Allies  will  not  pay  us  in  X  •  j^V*  A-./*  ^  V  v  I  ^  I  J  iVl.  1  M 

mined  by  the  same  thing.  cash  for  that  which  they  can  obtain  on  credit 

-  tjjg  United  States;  and  the  United  !— — — — — — — — — — — — — , 

THE  RATES  CASE  States  will  not  lend  to  us  for  any  purpose  LET  THE  FARMER  do  some  War  Financing.  Times  urged  upon  the  Canadian  Government 

The  protests  of  high  railway  officials  for  the  financing  of  Canadian  orders  -  some  months  ago,  when  it  was  evident  that 

Rresident  &  Managing  Director  concerning  the  delay  of  the  Board  of  Railway  ffor  Tiar  purposes,' in  the  I  nited  States.  But  ^  New  YprK  writer  SAYS:  "If  there  is  submarine  activities  were  a  serious 
T  *T  Commissioners  in  rendering  a  decision  on  the  Canadian.?  have  now  very  small  require-  piece  of  detestable  cant  which  the  war  menace  to  the  success  of  the  Allies’  military 

application  for  increased  rates  are  entirely  ^  it  ig  the  phrase  of ‘conscript- j  efforts.  The  Canadian  Government,  how- 

justifiable.  The  case  is  a  very  urgent  one.  excess  of  imports  from  that  country  ^^•ealth’.  Wealth  needed  no  conscrip-  long  ago  decided  that  not  only  war 


PROVINCE  OF  Q 


unicip 


CUBSCRIPTION  PRICE:  In  Canada.  ?3.00  a  ,^i|  the  evidence  has  been  in  for  weeks,  and  "hich  is  so  agitating  us  at  present  is  mainly  It  volunteered.” 

year;  $1.75  for  six  months;  In  Great  BrH-  important  part  of  it  for  months,  f"''  o'”n  current  consumption,  and  con-  '  - - 

am,  l-s.  a  year.  ,s  foi  six  months.  In  t  ..  nuestion  is  almost  entirelv  one  of  broad  parl  ef  extravagant  and  i  j  u 

United  States,  $3.o0  a  year;  $2.00  for  six  ‘"P  question  is  aimosr  ennreij  one  oi  ornaq  u  u-  u  u.  .  u.  .  I  have  BEEN  asked  by  » 

moDtli*.  f.neral  principles  «nd  not  of  a  multiplicity  lu™n"us  J""'’’''’*  ”■  tich  ouRhl  to  be  stop-  anyone  «ho  is  compttent, 

iBrEBIISLSG  Rate  Cards  on  application.  •'  P«t>'  <l«alls.  "^"eo  ^  ‘b-l  >■>  "' 

r  »n»Ts  .raT>n..ee  ••  ..  -n'  vi  One  member  at  least  of  tho  Board  lias  time  years  ago.  Yfnnrr.al  The  firm 

Hndf  ADDRESS:  Fmtimes  :  W.  C.  |  propaganda  work  in  ,  It  may  seem  strange  that  a  country  which  '  .  p^^j^hange, 

’  favour  of  the  public  ownership  of  railways,  threatened  with  the  loss  of  a  large  part  of  ,  .  ,  .  •  :  • 

so  ^?Prirafe  ex-  he  has  not  time  to  pass  upon  a  rate  munition  business  because  of  inability  to  '  “  _ 

TELEPHONE:  Mam  8150  (Private  e*;  ^  finanro  it  .hm.ld  =itill  hp  snendintr  millions  of 


of  net  tv  details  ped  —  and  Ought  to  have  been  Stopped  two , i  vi  .  ^  .  .u  e  ■  i  will 

01  petty  ftetaiis.  i-  r.  I  available,  to  represent  the  firm  in  I 

One  member  at  least  of  the  Board  has  time  years  ago.  Montreal.  The  firm  are  members  of  thei^’^P 

carry  on  a  lively  propaganda  work  in  ,  It  may  seem  strange  that  a  country  w  hich  Exchange,  Toronto,  and  their  | ‘he 

I'our  of  the  niiblic  ownershin  rif  railwavs.  threatened  wi.h  the  loss  of  a  large  part  of  _ _  _  or  ( 


to  carry  on  a  lively  propaganda  work  in 
favour  of  the  public  ownership  of  railways. 


FT I'Pnftvll  ^?Prirnf«  ex-  if  he  has  not  time  to  pass  upon  a  rate  munition  business  because  of  inability  to 

change,  branch  Hnes  to  all  departments.)  schedule  which  would  make  the  private  finance  it  should  still  be  spending  millions  of 
innvTA  nmri-.  o-  Trins.  «;trppt  E  e'vnership  of  them  financially  possible.  It  is  dollars  on  luxurious  tropical  fruits,  but  such  is 


in.  It  volunteered.”  effort  but  after-the-war  trade  development 

- -  should  be  left  to  the  resources,  enterprise  and 

I  HAVE  BEEN  asked  by  a  Toronto  brokerage  ambitions  of  individual  operators, 
luse  if  I  know  of  anyone  who  is  competent.  ^he  Government  says,  in  effect:  ”1\e 
d  available,  to  represent  the  firm  in  ^ive  you  the  statistics  of  European 

ontreal.  The  firm  are  members  of  the  j  ^’^PP'^  and  it  is  up  to  you  to  do 

andard  Exchange,  Toronto,  and  their  ‘h^ '•est.”  In  other  words,  if  any  individual 
chief  business  is  in  mining  shares.  corporation  desires  to  go  into  the  business 

_ _  . ,  I  of  shipbuilding,  it  must  do  so  at  its  own  risk. ' 

/  XI.  ^  .  'If  if  succeeds,  then  God  be  praised  for  an 

hi  e  the  Chairman  of  the  Canadian  .x...  .  :  it  ■* 

,  u  «  u  I  adiiitmn  to  war  profits  receipts.  If  it  fails. 


Yield  ng  5i  to 

Correspondtnre  Solicited. 

RENE-TJ-HflE  . 

Govemm.enf  and  ^Tu-nicipal  Bends 

160  St.  James  Street,  Montre 

Telephones:  Main  1200  and  12C1 


tOXDOX,  E.VO.;  23  Finch  IxSi 
Davies  &  Co.,  Representatives. 


but  he  has ' certainly  no  right  to  spend  hi.?  *ttangc  that  such  a  country  should  be  im-  .  v.-  *u  i  :  needed,  successfully  to  prosecute  the  war, 

.time  advocating  that  or  any  other  nostrum  f'tPPi  for  the  erection  of  moving-  ”  0''srnmen  owners  ip,  e  rat  ways  o  ships  shall  he  provided,  by  individual 

FLV.VXCIAE  TIMES  vihen  the  country  i.s  waiting  for  his  decision  Picture  show.?,  and  silk  for  the  manufacture  ®  continue  to  fP®’’®  e  un  er  ®  i  effort,  to  be  sure,  but  backed  by  all  the  powers 

ir.UXT.  LIMITED.  on  a  question  of  the  highest  moment  to  all  ^f  '’-^strous  stockings  and  sugar  for  the  handicap  of  abnormal  labour  and  material  ^ 

'■  ~  its  bu.-iness  orierations.  )iroduction  of  an  unprecedented  output  of  o  re  le  in  e  price  o  Canadian  industrial  captains  are  playing  a 

PEMBER  j;..  1317,  n...  m-c  ^.rx,  unnNnur,  fnr  caiidiss:  I'utiti!.  Thefact  is  that  Canada  freight  rates  The  chairman  of  the  Com-  ,  .  ,  ,,„ui„Heror)  hv 


THE  MOyTREAL  riXAXnAL  TU! 
POLISHLNG  COMrAM.  LIMITED. 


MONTREAL,  SEPTEMBER 


THE  ELECTIONS  .ACT  applying  for  a  remedy,  to  ameliorate  rondi- 

It  is  not  difficult  to  imagine  w  hat  would  be  tions  w  hich  have  lipon  in  existence  for  many 


on  a  question  of  the  highest  moment  to  all 
its  bii.-.iness  operations. 

The  railways  are  not  applying  for  new.  and 


The  chairman  of  the 


Canadian  industrial  captains  are  playing  a 
lone  hand,  unaided  but  not  unhindered  by 


the  comment  uttered  in  Canada  and  the 
Allied  countries  if  there  came  out  from  any 


They  have 


German,  Austrian  or  Hungarian  kingdom  or  "light  be  made 

principality  the  news  of  a  War  Time  Election  evident  in  the  working,  and  that  they  might 
Act  designed,  as  that  which  was  under  dis-  8"  f‘"ard  with  a  case  based  upon 

-ussion  this  week  at  Ottawa  avowedly  is.  ■3'’tu«l  experience,  saying:  This  commodity 
^or  the  sole  purpose  of  disfranchising  all  who  '’'’■'fs  us  today,  and  has  cost  us  for  months, 
cannot  be  relied  upon  to  be  keenly  in  sym-  ''ates 


pathy  with  the  war.  and  of  giving  greatly  I 


additional  pri'  ileges  of  exaction.  They  are  some  fatherly  admonition  and  even  a  mission  should  concentrate  upon  the  Government  departments.  This  is  clearly 

applying  for  a  remedy,  to  ameliorate  rondi-  Parental  hand  for  the  chastening  of  for  whmh  fi®  '®  ^  ^  *’'^*’'**'  the  rase  in  after-the-war  trade  prospects, 

tions  which  have  lie^n  in  existence  for  many  '’f^tain  childi.sh  t''!!i?,s,  which  are  due,  we  owners  ip  a  to  eons  s.  .  c  airman  o  ^  |  Up^rge  Foster  has  said  time  and  time 

.1  ,  f  rj,,  1  hclipvc  1710*“^  to  hf adli^®sne£s  and  a  failure  to  railway  commission  cannot  sBrve  two  mas- 1  •  nv  *.i  t  u  u 

monlhs  and  ovm  for  ypars.  They  havr  vt»  mj.»f  i  >  rit-duitr-wiicws  duu  d  idnurc- l.j  j  aj^ain,  Now ,  gentlemen.  I  have  shown  you 

had  to  tolerate  those  conditions  for  a  time,  .seriousness  of  the  times,  than  to  ters.  i  how  to  do  it.  It  now  is  up  to  you.”  .*nd 

in  order  that  their  results  might  be  made  '^®pP'T'3ote'l  selfishness  and  unwilling-  !  that  is  the  defined  and  definite  policy  towards 

evident  in  the  working,  and  that  they  might  tfip  Allied  cause.  The  Street  may  as  well  make  up  its  |  business  and  peace  business  of  the  Otta- 

go  before  the  Board  with  a  case  based  upon  mind  that  war  profits  are  not  going  to  he  i  ^.g  administration. 

actual  experience,  saying:  This  commodity  Totally  unlike  other  streams.  Spanish  fabulous,  nor  nearly  j  _ 

costs  us  today,  and  has  cost  us  for  months.  River  rises  hecause  there  is  less  water  in  it.  L.4BOUR,  TAXES  as  large  as  they  have  j  s,^pden  has  proclaimed  herself,  In  set 

50  much  more  than  it  did  when  our  rafe.s  '  AND  C.4PIT.4L  been.  Not  only  |  terms,  an  ally  of  the  German  people.  Sweden 

were  cst.iblished :  the  result  upon  our  finances  IT  is  becoming  apparent  that  Sir  Clifford  VNashington  determin- ;  j^gg  tippri 


had  to  tolerate  those  conditions  for  a  time,  realize  the  .seriousness  of  the  times,  than  to  ters. 
in  order  that  their  results  might  be  made  rieep-rooted  selfishness  and  unwilling- 

nirixlont  in  fVio  un-Li. ..nr!  Hiof  flini,  vnirrVit  BPSS  tO  SOrVe  tllB  Allied  CaUSB.  T1 


Totally  unlike  other  streams,  Spanish 
River  rises  because  there  is  less  water  in  it. 


magnified  voting  power  to  the  classes  who 
are  relied  upon  to  he  the  most  enthusiastic 


and  our  operations,  despite  all  we  can  do  to 


retrench,  is  wh,Tt  we  show  you  today;  it  is  know  it. 


It  is  becoming  apparent  that  Sir  Clifford  VNashington  determin-;  j^gg  been 

Sifton  was  an  anti-conseriptionist  but  did  not  ed  to  permit  only  a  fair  final  net,  but  it  has  >  SMEDEN’S  TREACHEBT  a  susper*.  and 


about  it.  We  should  at  once  deelare  that  Pvident  that  we  cannot  continue  to  earn  the 


the  German  or  Austrian  Government  was 

obviously  unable  to  rely  upon  the  support  of  investment  unless  our  rates  are  revised,  always  turns  out  to  ha\e  been  the  pro-  conrernea.  •  The  \4a8hington  disclosure  proving  that  the 

lU  own  people  in  the  prosecution  of  its  war  Haidng  suffered  this  delay  in  the  inevitable  German  one.  The  tfi®  ^substajice  of  wire  ^  Swedish  legation  in  Argentine  has  been  acting 

policy,  and  was  resorting  to  the  most  extra-  "^tfure  of  things,  the  railways  are  surely  '  .received  from  New  'i  ork  by  one  of  the  i  gg  g  ^pg^g  ggp^pt  communication  between 

vagant  means  for  the  Euppre,ssion  of  peace  f’ntitlf’''l  ask  that  they  be  awarded  speedy  Evidently  wp  shall  not  know  whether  we  Montreal  brokerage  houses,  and  its  source  is  j  South  American  Republic  and  the  Berlin 
Dcir.ion.  Inasmuch  as  news  of  the  Canadian  .'"stice  when  their  case  is  complete  and  pre-  ought  to  root  for  Kerensky  or  Korniloff  until  said  to  be  a  prominent  one.  Investors  and  i  Foreign  office,  is  the  last  word  in  duplicity 
■proposals  will  doubtless  eventually  percolate  sented.  we  know  which  has  won.  speculator?  who  constitute  a  "Market”  8rejgn,Qng  so-called  neutral  rountries.  Before 

Into  Germany,  we  need  have  no  difficulty  in  ^  - - ; - — '  - -  always  wqde.  enough  awake  to  take  due  note  the  United  States  came  into  the  w  ar,  Sweden 

imagining  what  the  Germans  will  say  about  gravely  to  be  feared  that  many  a  Jt  is  stpanTtE  that  nobody  has  been  killed  conditions;  it  is  of  vita!  import  to^  ^  thorn  in  the  flesh  of  the  British 

^  good  Canadian  soldier  did  not  raise  his  wife  ynt  h.v  automobiles  on  Sherbrooke  street,  themselves  that  they  do  so.  They  do  not!  blockade,  and  at  one  time  went  so  far  as  to 

We  who  know  Canada  better  than  the  to  be  a  voter.  but  doubtless  nothing  will  bexlone  to  regulate  "ve'look  anything,  and  the  present  price  pufjpgyoyf  gtir  up  trouble  between  the 

Germans  are  of  course  perfectly  well  av  are  ”  .  them  until  somebody  is.  tinkering  at  ashington  is  a  matter  of  gra5-e  L’^ited  States  and  Great  Britain.  Now 

that  the  object  of  the  War  Time  ElectioP?  CONC’tLNTRATE  ON  E.VPORT  -  concern  to  them,  because  they  realize  theig^.piipn  has  been  caught  red-handed.  .And 

.Act  is  not  to  prevent  the  return  of  a  Peace  PBODITTION  We  are  getting  on.  U  has  now  been  disastrous  consequences  which  may  result  i  gbe  will  be  punished,  where  it  will  hurt  her 

Government,  but  merely  that  of  a  Liberal  With  the  reduction  in  industrial  man-  decided  that  economy  must  be  practiced  in  to  the  United  States  industry  through  one  ^ost,  through  het  pocket.  Great  Britain 

Government,  which  is  an  entirely  different  power  which  will  come  as  a  result  of  Compul-  gi^vernment  printing  at  Ottawa,  which  is  the  false  step  made  by  legislators  who  know  jg  ppfhap?  the  best  customer  of  Sweden,  in 

thing.  We  are  equally  aware  that  the  exist-  sory  Military  Service  and  an  enlarged  over-  where  s'ich  a  thing  would  ever  considerably  more  about  politics  than  they ,  normal  times.  Germany  has  been  her  best 

ing  Government  is  very  cleverly  playing  upon  seas  force.  It  becomes  imperative  that  none  of  *1^'®  ®’‘’Pe'’ied.  do  about  business.  customer  since  the  war  broke  outl  Sweden 

the  sentiment  of  the  people  in  order'to  justify  the  remaining  man-pov  er  of  the  country  be  x  xu  ,  "'.’^bour.  I  been  the  jackal  to  the  hungry  maw  of 

a  piece  of  nation-wide  gerrymandering  which  employed  in  unnecessary  and  unproductive  1  he  -  Ia.MiOBA  F REE  Frlss  suggests  that  which  shou.d  have  even  a  more,  vital  interest  |  (jprmany,  and  Great  Britain  has  known  it, 

if  it  could  he  viewed  in  rold  blood  would  works.  This  paper  has  already  protested  8'^' ®'’'^'"!;  matter  in  connection  with  the  m  the  matter  of  industrial  earnings,  and  the:  but  until  the  States  came  in  was  powerless 

Bhock  every  citizen  of  the  Dominion.  We  are.  long  against  t  he  sending  abroad  of  Canaryan  be  franked.  It  comparison  is  anjffhing  but  favourable  to  the  ,  ,he  flow  of  goods  into  Germany. 

Moreover,  accustomed  to  gerrymandering,  money  .urgently  needed  at  he-,.  ;he  ®®rta.nly  does  the  country  a  least  as  much  foresight  of  the  labour  body,  for  ,f  here  ,s  ;  w.th  the  proof  of  Sweden’s  perfidy,  in  this 

iSwe  are  likely,  most  of  us.  to  shrug  our  financing  of  our  i.en  governmont  and  of  our  8®®^  the  campaigning  matter  of  the  politi-  one  class  more  than  ano  her  that  will  suffer  -  ,gtpst  announcement  by  the  Se-re^ary  of 

ehou\ers  and  sav  to  ourselves  that  while  c-xport  traae,  to  pay  for  article,?  which  Gan-  jmmlege.  from  lower  profits,  and  a  curtailment  of  state  at  Washington.  Sweden  stands  forth 

11  m.  one  at  any  rate  ada  could  jiist  as  well  get  along  without.  ^  NTa™^Tc^n  publically  as  the  friend  of  Germany  and 

fepeated  after  the  war.  and  But  today  the  mere  fact  that  a  luxury  is  ^  Parliament  which  is  to  be  coZratfon  Lrmni  consequently  a  foe  to  the  .Allies.  Great 

Mf^reat  harm  can  be  done  by  continuing  wholly  produced  in  (  anada  iif  there  be  any  ^  ^ct  it  sa^-s:  t^eS  800^4  oHat^^^  brought Tom-  to  "  T'  TT’t  “  - 

narti-  In  nnn.ar  tVix.  ..o_  ciinti  iiviinps  wtiich  Wp  rathpr  Hoiititi  IS  no  ..  ..  .  .  ...  .  sooH-.r  Or  iBcef  OB  orougor  noiTi-  10  g-  gbc  mav  bc.  -Will  not  forBivc.  this  rjwedish 


minimum  reasonable  return  upon  our  capit.a! 


ow  it.  the  people,  Inrludlng  labour,  behind  it  en ' -pQ  THE  .ALLIES  it  is  perhaps 

-  masse,  and  the  sooner  the  market  takes  due  |  ^bat  sh® 

In  Rl'S3I.\  the  faction  which  gets  licked  recognition^  of  that  fact  the  better  for  all  i  bas,  though  unw-ittingly,  shown  her  hand. 


investment  unless  our  rates  are  revised,  always  turns  out  to  ha\e  been  the  pro-  concerned.’ 


lU  own  people  in  the  prosecution  of  its  war  Having  suffered  this  delay  in  the  inevitable  German  one. 
policy,  and  was  resorting  to  the  most  extra-  "f  the  railways  are  surely 

vagant  mean?  for  the  suppression  of  peace  ^Rtitled  to  ask  that  they  be  awarded  speedy  Emde.ntlv 
.Dfinion.  Inasmuch  as  news  of  the  Canadian  '"s^'®®  ''hen  their  ca.se  is  complete  and  pre-  ought  to  root 
proposals  will  doubtless  eventually  percolate  s^nted.  we  know  whi. 

Into  Germany,  we  need  have  no  difficulty  in  7  ^  I  !  7~ 

imagining  what  the  Germans  will  say  about  .‘’®  f®^'-®®!  that  many  a  1t  is  stpa.v 

good  Canadian  soldier  did  not  raise  his  wife 
to  be  a  voter. 


We  who  know  Canada  better  than  the 
Germans  are  of  course  perfectly  well  aware 

that  the  object  of  the  War  Time  Elections  CONCENTRATE  ON  EXPORT  - 

.Act  is  not  to  prevent  the  return  of  a  Peace  PBODI  CTION  E  ARE  getting 

Government,  but  merely  that  of  a  Liberal  With  the  reduction  in  industrial  man-  decided  that  econom; 
Government,  w  hich  is  an  entirely  different  power  which  will  come  as  a  result  of  Compul-  g®' ci'nment  printing  . 
thing.  We  are  equally  aware  that  the  exist-  sory  Military  Service  and  an  enlarged  over-  ^8?t  place  where  s'ic 
ing  Government  is  very  cleverly  playing  upon  seas  force,  it  becomes  imperative  that  none  of  "ave  been  expected, 
the  sentiment  of  the  people  in  order  to  justify  the  remaining  man-pov  er  of  the  country  be  vi .  .  c-o 


lehouia^Ts  and  say  to  ourselves  that  while  c-xport  iraaei  to  pay  lor  articles  which  i  an- 
pWs  isaWpeetty  bad  n  i?,  one  at  any  rate  ada  could  just  as  well  get  along  without. 

fepVated  after  the  war,  and  But  today  the  mere  fact  that  a  luxury  is 


^Conservative  party  in  power  for  the  re-  such  luxuries,  which  we  rat^her  doubt)  is  no  ..j^  ^  uage-earner  wn^h  startling  "effect  more  IT"  "'u  T’  ’"aT'  r"'  T""" 

rnderoMfie  war  even  if  a  complete  poll  of  excuse  for  its  consumption,  which  is  as  p^me  Minister.”  Nobody  can  say  that  the  IglicTrrv  Tthere  .s  ^  Canada  can 


as  she  may  be,  will  not  forgive,  this  Swedish 


ptll  Canadians  on  an  equal  suffrage  would  unwarrant 
snow  that  it  no  longer  had  the  confidence  of  uxury  enl 
(the  country.  We  know  what  to  think  about  California. 
lOurselves,  and  perhaps  it  doer,  not  greatly  The  whr 
i  matter  what  the  Germans  think  about  us.  power  of  ( 


unwarranted  as  i.s  the  eonsumption  of  a  (TTnmlT^s  not  ^akint^pooTc^aTTat'^u  if  there  is  a  continuation  of  preside  practically  everything  now  purchased 

uxury  entirely  produced  in  New  York  or  “  meddlesom.e  price  fixing,  and  intolerant  profit  ^  by  Great  Britain  in  Sweden.  Sweden  can 


The  whole  of  the  remaining  available  man¬ 
power  of  Canada  niuit  be  directed  into  the 


I  But  this  Act.  view-  it  how  you  will,  deals  a  '  channels  of  effort  which  result  in  the  produc- 
I  blow  at  the  sanctity  of  the  Canadian  suffrage  tion  of  articles  of  immediate  value  to  our- 
1  which  it  will  be  slow  to  recover  from.  We  selves  and  to  our  Allies.  The  greater  the 


_  taxation.  ,  have  her  dearly  beloved  Germany.  There 

THF  rA^wF  Af  'AllV'^T  'iWFTlFV  will  he  no  necessity  for  tariff  walls;  sentiment 

^  ’  The  American  International  Corporation  will  change  the  current  of  trade  from  Sweden 

I  has  closed  contracts  for  200  ships  to  be  built  to  this  country.  And,  apart  from  duplicity 

(The  Mall  Street  Journal).  f^j.  ^be  United  and  treacherj',  why  should  Great  Britain 

International  law  holds  that  a  state  can-  INDIVIDUAL  EFFORT  States  Govern-  buy  from  Sw-eden  -what  Canada  can  provide 

It  bo  at  peace  and  at  the  same  time  be  fAxNADALS  POLICY  ment  in  a  large  in  abundance? 

iga.ged  in  acts  to  further  hostilities.  A 

.liberate  furtherance  of  hostilities  in  the  modern  ship-  One  word  more  on  this  subject.  The 


(The  Mall  Street  Journal). 


7  invited  the  Doukhohors  and  Mennonites  to  proportion  of  our  energies  directed  into  the  enga.ged  in  acts  to  further  hostilities  A  POLICl  ment  in  a  large  in  abundance? 

k  come  to  Canada,  knowing  their  views  on  '  channels  of  war.  (he  more  necessity  there  is  deUberate  furtherance  of  hostilities  in  the  modern  ship-  One  word  more  on  this  subject.  The 

k  military  service  and  being  at  the  time  not  at  for  the  concentration  of  all  remaining  ener-  interest  of  one  of  the  helligerenfs  is  an  act  constructed  for  the  purpose  on  Swedish  consul  in  Montreal  has  for  som.e 

^11  out  of  sympathy  with  them;  and  we  under-  gies  upon  the  things  that  really  matter.  of  war.  How  then,  do  the  facts  in  the  the  Delaw  are  River.  The  Government  will  time  been  fljnng  the  Swedish  flag  over  his 
■took  to  make  them  full  members  of  this  It  is  impossible  to  secure  a  thoroughly  -  ^''^edish  case  square  with  the  law  of  na-  assume  all  risks  and  will  guarantee  all  house  in  Westmount.  This  has  been  very 
Bcommonwealth.  And  now,  for  the  purposes  effective  measure  of  retrenchment  of  this  ,  f  th  ■?  ri’  h  r  »  expenses,  the  company  being  paid  for  its  distasteful  to  Canadians,  and  will  be  more 

■of  the  most  momentous  election  in  the  hi.^tory  kind  without  a  certain  degree  of  governmental  AiT^is^'a  form  of^  e'ciuiio'cToTw  ell  8'^"""’®^''®^'®"  ^nd  operation  on  a  fee  basis,  so  henceforth.  In  the  light  of  recent  deve- 

■  of  the  Dominion,  we  revoked  their  citizen-  compulsion.  When  will  the  Government  *  [.^nown  to  ail  lawyers  who  bare  had  anj  fluctuating  between  certain  limits  depending  lepments  the  Swedish  flag  has  no  more  right 

^^'p,  cancel  their  rights,  kick  them  into  the  awaken  to  the  fact  that  a  number  of  Cana-  experience  in  cross-examination  of  wit-  construction  costs.  '  to  the  Canadian  breezes  than  has  the  German 

IBrolitical  gutter.  .And  mind  this,  it  is  we  dian  industries  and  trades  ought  to  be  res-  nesses.  But  no  matter  what  the  official  This  is  precisely  ■what  The  Financial '  flag. 


Dominion 
of  Canada 
War  Loan 
Bonds 


We  shall  be  pleased 
to  give  quotations 
for  the  purchase  or 
sale  of  these  Bonds. 


F.  H.  Deacon  &  Co. 

Member?  Tomato  Stook  Excbio-i 
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Province  of 
Saskatchewan 

We  offer  the 
fifteen  year  3% 
(xuid  Bonds  of 
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at  a  rate  to^ 

Yield  6%. 


Hanson  Bros. 

BOND  DE.AI.Fi!>  ESTB.  INAI 
164  St.  James  St.,  Montreal 


Euiincsfi  Fo’tndi'i  ITOh 


rho  have  changed  our  view.?,  not  they!  tricted  and  a  number  of  others  completely  aays.  it  is  conclusively  proved  that  the 
I'or  is  this  all,  or  the  worst.  We  are  giving  stopped  for  the  remainder  of  the  war?  f " GDvernnicnt,  while  nroie s.siiig 

■  uu  jxi,  ,  -  _  Crieiidship  for  the  Entente  Powers,  includ- 


>  every  man  who  has  joined  the  forces  the.  - -  _  ing  the  United  States,  has'been  acrivclj  as- 

^ht  to  votp  down,  with  the  assistance  of  After  carefully  reading  Mr.  ®  j -jgting  Germany. 

s  womenfolk,  the  families  of  ('■  ■,,  three,  pamphlet  on  T\ar  Meals  .  we  are  led  to  the  jf  gj^y  man  fails  to  see  how  this  lending 

|r  or  more  men  who  for  whatever  reason  conclusion  that  if  only  the  Ritz-Carlton  |  of  its  assistance  to  Germany  is  a  hreac.h  of 

fl'6  not  served  under  the  colours  in  the  would  reduce  its  table  d’hote  dinner  to  neutrality,  let  him  consider  how-  i;  w  ould  i 

esent  war  and  whose  womenfolk  are  there-  “baked  beans,  brown  bread  and  apple  appear  in  a  peisonal  lase.  fciuppose  an  in- 


MAINLY  ABOUT  FINANCIERS 


BY  OxNE  WHO  KNOWS  THEM 


■present  war  and  whose  womenfolk  are  there-  “  baked  beans,  brown  bread  and  apple 
More  not  admitted  to  the  suffrage.  The  onlj-  sauce,”  the  Germans  would  be  defeated  in  a 

gins  that  can  be  invoked  for  this  eourse,  week. 

lure  sentimentality  —  the  praiseworthy  “ 

p  to  give  rewards  to  those  who  have  RKilD  RETRENTHIWEXT 

[iced,  a  desire  which  should  be  fulfilled  Elsewhere  in  this  issue  will  be  found  an 


whenever  r®asonably  possible,  but  ^  not  at  .■  article  exhibiting  the  extent  to  which  the  Government  has  done  this 


appear  in  a  personal  case.  Stipiiose  an  in-  Vincent  Hughes,  manager  of  the  Mont- >  Mackenzie  states  that  the  investigations 
dhidual  in  the  United  States  wer?  c.meht  real  Trust  Company,  is  one  of  the  party  of  the  engineers  pro\’ed  that  the  coal  fields 
in  the  act  of  giving  Germany  iufonnatioii  jff  western  bankers,  making  a  tour  of  inspect-  west  of  Edmonton  were  now  destined  to 
of  military  value,  such  as  the  sailing  of  a  *0"  throughout  the  Canadian  west.  supply  a  large  proportion  of  the  coal  re¬ 
troop  ship.  That  w  ould  be  giving  aid '.and  _  quirements  of  the  VGestern  Prosinces.  On 

comfort  to  the  enemy,  w  hich.  under  our ,  Sir  Henry  Drayton,  chairman  of  the  ®b®  property  alone  an  output  is  now  being 
laws  is  treason,  and  punishable  w  ith  the '  Dowinion  Railway  Commission,  has  been ,  of  over  T0('  tons  a  day,  and  the 

death  penaltj  .  selected  for  appointment  as  a  Royal  com- 1  additional  machinery  now  being  installed 

The  Swedish  Government  has  done  this  wissioner  to  conduct  an  inve.stigation  into|  "’0®lfl  result  in  this  shortly  being  increased 


the  cost  of  all  the  o.ssential  principles  of  banks  have  been  loaded  down  with  the  bond  ggrne  thing  materially  assisting  Germany—  **’’®  exportation  of  power  gener 

I  Justice  and  citizenship.  anri  Treasury  Rill  issues  of  the  Dominion  not  openly  and  hone.stly.' but  secretly.  The  Niagara  Falls  to  the  United  States 

We  are  far  from  being  convinced  that  this  and  British  Governments  in  order  to  promote  grievance  of  Argentina  is  no  greater  thanj  r  g 

gerrymander  will  work  to  the  absolute  the  financing  of  equipment  orders  placed  in  I  that  of  th«  Allies,  for  Sweden  was  further-  Ogn^er'’”  the  Independent  ^(>d^^ 


missioner  to  conduct  an  investigation  into  "-ould  result  in  this  shortly  being  increased 

the  exportation  of  power  generated  at  ^®  the  output  of  1.5(*0  tons.  Vjth  the 

Niagara  Falls  to  the  United  States.  great  demand  in  th-  Western  Provinces 

-  for  cheaper  and  more  abundance  of  coal. 


:errymander  will  work  to  the  absolute  the  financing  of  equipment  orders  placed  in  I  that  of  th«  Allies,  for  Sweden  was  further-  «  ^IdlnenHcnt  nt  development  of  these  properties  during  the 

dvantage  of  the  Conservative  party.  We  Canada  on  condition  of  this  country  provid-  ®  ®f^®’:’8  rester?  since  1907.  is  about  to  retire^  from 

re  not  sure  that  the  vote  of  a  soldier’s  ivife  ing  the  credit  for  a  long  or  short  period.  db-ecX  taken  '7®  pr^-ailed  upon  to  accept  - -  i 

1  mere  certain  to  be  a  Conservative  vote  The  length  of  the  credits  is  not  material,  nie '  war  on  the  side  of  G^^rmany.  .lust  .as  herith’^^s^^^reiesritfted  ^^hh^VeliSis^  u  interest  to  Winnipeg 

.  !:fthe%ititior*Tu\hV^^^ 

Stevanson  for  nlacinc  tbp  nrdpr  nn  n  j  ^e  person  of  Joseph  _P.  Day.  the  notea 


■than  that  of  th-  wife  of  somebody  else;  and  if  they  are  short  it  is  merely  that  they  may  certainly  as  if  she  had  sent 

^•e  are  very  far  from  sure  that  the  vote  of  a  be  replaced  by  longer  ones  at  maturity.  |  field. 

leoldier’s  wife  is  more  certain  to  be  a  wise  and  They  are  not  being  paid  off.  Nobody  expects  'Whether  this  is  to  be  met  by  forcing  financial  basis.' 

’discriminating  vote  than  that  of  the  wife  of  them  to  he  paid  off.  In  the  circumstances:  Sweden  to  fight  in  the  open  is  a  question 

somebody  else,  especially  if  that  somebody  they  are  not  likely  to  be  paid  off  for  several  f"'' °  'Vx-. , 


certainly  as  if  she  had  sent  troops  to  the  of  the  position.  Much  credit  is  due  to  Mr. 


fiS"bIsis."'“"”^  ^  real  eVa7eTu;yionee7of  New^Yo^ 

_  name  of  Mr.  Day  is  a  household  word  in  the 

United  States,  but  as  yet  his  fame  has  not 
Wellington  Francis.  K.  C..  the  new  penetrated  Canada  to  the  same  extent. 


vx,xxxx.,xx.x.j  ov,iiru>.uy  lOPy  1 1  o  t  llhPl.v  lu  IK  poiu  uii  lui  scvviBi  .  thinir  that  irrtamtv  chnnid  _  ..  x  .x-,  ,x .  x  ..  ,  ur  n*>w  Kx..x,.a,yxx  vonaij™  xu  sniiir 

be  one  whose  absence  from  the  colours  is  due  vears.  Thev  therefore  go  on  accumulating,  attontion  %«  ert®n  be’gine  he  r  ired  P®®s>d®nf®f'h®  Toronto  Mortgage  Company,  though  there  are  many  who  have  read  of  his' 
'V.  phyxlc.1  dUxbllity^  n,  ,„.h  munition  or  .apply  ord.r  .bbin»  5,”".  t”or  ,oio  ,nu  .no, I,  'Ih.  .ou.„  n„v.  i,\Sr.'  ?nd  1™  JIo^'^nT  .""Ln  m  7h.T.„''J';r,r.ru,!;’‘  ’57  Da7£ ’im 

r  burden  of  family  responsibilities  conscien-  to  the  evergrowing  pile.  There  is  a  limit  to  us  forget  the  fart  tlmt  she  has  robrrrl  her  figure  in  legal  and  financial  circles  in  Toronto.  I  ®"Iy  been  on  auctioneer  of  real  estate  whose 

ktiously  carried.  But  the  whole  principle  the  extent  to  which  they  can  be  looked  after  own  people  in  order  to  feed  Germany,  ex-  He  became  vice-president  of  the  Toronto  f^ime  is  nation-wide,  but  he  ha.?  acted  as 

■kicking  and  choosing  among  the  electors  bv  the  banks  for  the  storing  awav  of  fi.xed- ;  P®®tiiig  we  would  mak-  up  the  deficiency.  Mortgage  Company  in  1905:  vice-president  broker  for  men  of  world-wide  reputation 

^■r  txx  «.v,«  „i,,ii  K.X  _ _ X  •  ‘ J  x  c  .  o  That  niight  do  with  a  Sweden  at  peaee.  hut  of  the  Standard  Bank  of  (  anada  in  1912;  *®®h  as  Henry  Ford.  Judge  Garv.  and  Thomas 

« country  to  find  who  shall  be  permitted  o  uidebtedness  certificate?  is  not  a  proper ;  ^  vice-president  of  the  Consumer’s  Gas  Uom-  i  K^lison.  for  whom  he  has  undertaLn  laVg^ 

UftniR  the  country  s  rulers  is  hopelessly  part  of  the  business  of  banking.  Taken  in  ^  The  same  principle  that  makes  it  impos-  pany  in  1P12:  and  a  director  of  the  Toronto  in  the  purchase  of  real  estate, 

wrong.  It  is  a  tampering  with  the  funda-  small  quantities,  they  arc  a  liquid  security,  [  gihip  for  us  to  furnish  Germany  with  food  General  Trust  Corporation  in  1915.  j  He  is  also  president  of  the  New  York  rp.ali 

mentals  of  democracy;  and  we  had  always  but  in  the  vast  masses  which  are  now  accu- .  iii.-ke.?  if  necessary  for  u.?  to  exact  from  i  - - - -  i  a^*  i  auction  for 

fioped  that  Canada  was  destined  to  be  an  mulating  in  the  Canadian  hanks  they  are  as  Sw  eden  the  full  penalty  of  I  e-lligereney.  RrssiAN  Mis.sion  to  Washington.  I  eenVwooT%^  Sre"rSem"ia/°lLrio^"''nf 

.Ideal  example  of  that  democracy  for  the  unnegotiable  as  1.  ().  U.’s.  Indigestion  is  not  bae  makes  w-ar  upon  us  bj  helping  our  de-  returning  the  visit  made  to  Petrograd  by  |  Winnipeg  Citv. 

advancement  of  which  the  present  war  is  al  wavs  a  matter  of  what  vou  eat;  it  is  often  ‘''®7®^'  Pul  six -her  aid  Senator  Root  and  .Admiral  Glannon  somei  _ 

■u  X'  11  u  •  •  J  r»  1  ‘  .  •  X  L  »  .  ,  I  <3 lid  comfort  and  feed  her  while  so  doin.g.  months  ago,  was  in  Montreal  this  week  n 

|henreticaly  being  carried  om  If  we  have  a  matter  of  eating  too  much  of  a  perfectly!  route  from  Halifax  to  New  A'ork  This  Christy  Mathew  .son.  the  popular  baff 

Made  mistakes  in  the  past,  they  have  been  digestible  article,  j  \  BULL  ON  .AMERICANS,  important  delegation  from  the  Provisional ,  and  now  manager  of  the  Cincinnati 

ppberous  mistakes,  mistakes  in  the  direction  The  absorption  and  digestion  of  these  |  -it  is  wholly  without  pree.?den'  that  the  i  ®^  'S' headed  by  Admiral ;  H8!'®'3®'>,  Club  and  universally  known  as  the 

I  of  a  too  broad  democracy,  of  a  too  limitless  masses  of  governmental  paper  has  been  country  which  is  advaiicinz  billions  in  ere-  Ka'tschoff.  who  for  eleven  months  was  in:‘  bi.x  .  has  hlossomed  forth  in  a  new  role 
I  readiness  to  admit  any  fairseeming  applicant  facilitated  up  to  now  by  the  periodical ,  dit  is  witnessing  the  spending  of  those  bil-  '  Peuolenm 

to  our  franchise.  But  could-we  not  deal  with  arrival  in  thi.?  country  of  conridcrah'e  quan-  'y  ^  almost  entirely  within  its  own  borders.  Accompanying  members  if  the  demitariSn  '  through  a  prospeetu'.?' issued  Tor  fhe  comrTi? 

the\difficultieB  w-hich  this  generosity  has  titles  of  money  from  abroad.  Hitherto  a  'y^®”  "7  y’,  **  'f>an  for  the  Ftench  from  g^p.  Captain  Smirnoff.  Commandant  Kal- j  hy  Gardner,  Phelps*  Co.,  of  25  Broad  St. 

j  ImpMcd  upon  us,  without  absolutely  revers-  portion  at  least  of  our  unprecedented  export  Ainerican'mrrttT'  w-nlro  ®fs®heh.^*  H'®®C  Besoir  and  Lieut.  Makoroff.  N®"  w  ho  advertise  themsolxes  as 

I,  _  ■  .x  u-  I.  .  ,  X-  J  f  •  1  ■  ....  811(1  lail  and  tie  is  .American-made,  w  here .  admiral  Glannon.  in  an  interview  said  that  the  general  underwriters  of  the  rnmr,.xr,.- 

mg  our  p^cj,  and  cancelling  rights  which,  trade  has  been  paid  for  in  rash,  in  addition  the  French  provide  their  own  lumber,  ex-  Kerensky  has  the  confidence  of  the  Russian  The  company  is  as  generous  in  its  capital-  I 


M  solemnly  conferred  on  men  who,  in  many  to  which  we  have  been  borrowing  liberally  pen  .A.-iierican  lumbermen,  with  American  i  people, 
^es,  have  done  nothing  whatever  to  un-'from  our  southern  neighbour.  Henceforth,  sawmills  and  American  machinery,  are  set-| 


1  ne  compan.x  is  as  generous  in  its  capital¬ 
ization  as  was  the  "Big  Six”  himself  when 
in  his  prime  as  a  ball  tosser  his  xxizardrv 
made  the  little  globe  make  a  wide  curl  around 


AMERICA!^  BANK 
NOTE  COMPANY 

jneorrorated  by  .Act  of  tec  Pirhament  of  Canada 

BANE  NOTES 
.MUNICIPAL  DF.BENirRES 
BONDS  ( DEQUES 
STOCK  CERIirifATES 
DRAFTS,  ETC. 

Head  Office  and  Morks:  OTT.AMxl 
Fireproof  Buildings 
Branches : 

Toronto  MONT  REAL  Winnipeg 
Bank  of  Ott.iwa  BaiHini:. 


GREENSHIELDS  &  CO. 

Montreal  Stock  Exchange 
Deoltrt  »•  Canadian  Eord  htuat 


\re  ehall  be  glad  to  fur¬ 
nish  on  request  a  list 
of  Avcll  secured  bond 
and  stock  investments, 
yielding  from  5%  to 
1\%  for  purchase  out¬ 
right  or  on  cmr  periodi¬ 
cal  payment  plan. 


17  St.  John  Street,  Moutreal 
Central  Chambers,  Ottawa 


G.  3.  PERRY  &  CO. 

lioTCrniiiont  and  7iunicipal  Bonis 
LornI  InTC$tuifrit..i 

Ka''nk‘’R,"irtir.?  Hamilton ,  Canada 


them?  owinpr  to  the  entry  of  the  Unitod  States  into  **  piminR  it  into  shape.  The.ee  |  j  Mackenzie,  of  Winninpir  «  made  the  litt^  glebe  make  a  wide  curl  around  '  ;  , ,,  ,  \  .  j 

J  *1.  1-  J  *  J  u  at.  *  arc  onlv  a  fow  injstanre?  of  man'’  and  «>Aorc  Vi*b  mnineg.  who  the  plate.  The  company  starts  with  i-Anaacia!  j  Jme?  pnntcd  ai 

,  the  war  and  the  po.icy  adopted  by  that  indeed  a  pessimist  on  the  future  p*ten?ive  ^  000,000,  of  which  the  vendors  of  the  proper-  Lsbed  a.  33U  Craig  street 'O'est. 

•  Toronto  Globe  complain?  that  country,  of  financing  the  Allies  xvith  full  df  ,np  uni'ed  States  w ho  fail?  to  .e/ their,  m'ijpton^  1^10  New  1,S03.977  sharA.?.  -lust  l.L^oMOO  The  .Mo^al  Financial  T! 

key  is  being  undermined  by  the  sale  credit  for  all  their  needs  of  supplies  to  the  tremendous  bearing  upon  seiuritv  price.? ■  —  ■  weeks’  ’inspection  of  the  various  shares  are  to  be  sold  to  provide  working]  Jishins  Co!:^oy.  Moatr, 

ho  have  no  claim  to  i  to  which  those  supplies  are  DWrchase^Wall  Street  Journal.  ‘  i  along.  Milb  a  party  cf  engineerL^P.  I  stays  in  |  ^ickiason  ' 
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BOND  MARKET 


LIBERTY  LOAX  DATES. 

The  active  campaign  for  the  Second  lib¬ 
erty  Loan  offering  r<-i!l  begin  not  later  than  | 
Oct.  1  and  dose  on  Nov.  l,  according  to  the 
foilow-ing  ar,np;inr®ment  mad"  by  Secretary 
of  the  Treasury  McAdoo  on  Sept  1. 


I  SxmxM 

W  Capital  Paid-up,  -  .  ^  i  $1,500,000 
f  Reserve, . $1,509,000 

|CTS  AS  Executor  and  Trustee  Under  Will 

'  Administers  Real  Estate 

Llomis  Interest  on  Guaranteed  Investments 


T'ors  tlic  mana,E:cinfnt  of  the  properties  which  you  own 
take  up  ;o  imu  n  of  your  time  that  ^ou  are  unable  to  grasp 
many  opportunitio.-  as  you  see  them  ?  Why  not  let 
tspccialists  assume  these  cares  for  you  ? 

Literature  ami  full  particulars  upon  application. 

PiWDENmjJnuSTCOMIMNy 

Street!'' M9ntreau 
BRANrin  -  mnoi  nr.norT  the  domimon. 


TOROXTO’S  ASSESSMEXT  ROLL. 

The  assessment  for  the  entire  city  of  To¬ 
ronto,  which  has  just  been  completed,  shows 
an  increase  of  ?16.(iST.nT  over  the  assess¬ 
ment  of  last  year,  while  the  population  has 
increased  13  303. 


Net  Profits  for  the  Year  Ending 
June  30  Last  V.  ere  the  Largest  on 
Record,  Being  Equivalent  to  Over 
2-5  p.c.  on  the  Common  Stock  — 
Bank  Loans  of  $581, .500  AVere 
Wiped  Out  During  the  Year. 


B  Montreal  Directors 

B.  Walker  F,  W.  Molson 

T.  B.  Macaulay  W. 

,153  St.  James  Street 


FARRELL.  5IATHER  CO.  0FFERLXG8. 

Farroil.  M.ather  &  Company,  have  issued 
a  circular  letter  on  "Investment  Opportuni- 
fie,s.  '  in  which  are  particulars  of  Canadian. 
Anelo-FYcnch  .and  Cnited  Kingdom  of  Qreat 
Britain  government  bonds,  jdelding  from  5% 


!  The  reports  th.tt  h.nvc  from  time  to  time 
I  found  their  way  into  financial  circles  to  the 
’  effect  that  the  Canadian  Locomotive  Coin- 
,  pany  would  show  extraordinary  carnintir- 
for  the  year  ending  .Tune  30  last  have  be-rn 
verified  by  the  publieaiion  of  the  annual 
statement  which  shows  the  earnings  to  be 
tlir  Inreest  in  the  history  of  ili-c  comp.my. 

Mantifacturinp  profits  totalled  .f;T'ji.2.‘)L 
compared  with  $.i74.211  in  Iblfi.  an  ineira  e 
'of  $1-I7.0t3.  or  23.6  p.  e.  Net  piofits  of 
;  $616,231  after  the  payment  of  bond  ituerest. 

'  and  sinkiiic  fund  aliouiients.  is  by  far  the 
best  shnwine  ever  made  by  the  conip.in;. . 
being  equivalent  to  over  17  6  p.e.  on  therom- 
liined  preferred  and  common  e.Tpital.  or  over 
23  p.  e.  on  the  common  stock,  after  paynien' 
of  tlie  preferred  dividends. 

rnsiidnii  .'^treiiptliriicd. 

I  The  balance  sheet  indicate.s  that  ilie  com- 
I  pany  has  taken  adrant.nge  of  the  imimned 
maniifaetiiring  eondilions  to  uit'aily 
strengthen  its  general  iiosiiion.  (rcneial 
deprerialion  ar<  onnt  toials  <  oni 

pared  with  $2.i't.ti0t'  in  I!)  16.  A'.norii,..iiion 
I  of  expenditures  on  munition  equipmei.: 
'amount  to  $63,000  unchanged  from  last  ;  ear. 
'Special  replat  ements  amount  to  .jllo.iiiin, 
compared  with  $11.3.000  in  1016. 

Rank  Loans  Biped  Out. 

The  statement  of  current  assets  shows 
some  interesting  change.-t.  Work  in  pro¬ 
gress  stands  at  -$31.3,1.31  compared  v.lih 
$393. Oft, 3  last  year.  .Material  and  suppl'c; 
on  hand  are  valued  at  $347,122  against  .'fin'.- 
734.  Aerounts  receitable  amount  to  $301,- 
72!t.  compared  with  .$60l.76!  last  \cat.  i  ur- 
rent  Ibabilities  show  account.^  pntaiile  of 
$328,267.  compared  with  $39o,iit';,  wlu!‘'  tic 
item  for  bank  loans  amountiiig  to  .$,3,31  .',"  i 
whifb  appeared  in  the  last  annual  npoii 
has  dtsappe.-ired, 

Prospecls  For  Coniine  Tenr. 

The  prospet  ts  for  the  cominc  >  m  r 
most  ■'■ii'iuir.scing.  The  amount  of  con 
traits  for  loi '>moii\ e.s  ,ind  loeomoint'  I'.tits 
amounts  to  .$3,''..'3,4no,  and  ronfrai  ts  for  luu 
nitions  'o  $190.r,0(i.  thus  show  mg  .s  total 
amount  of  work  .ahead  of  $  1. 1 J'l.O'Mi,  all 
plac"d  .St  satjsf.Tcioi  >  pri<  rs. 

The  rla.ss  of  work  tinned  out  by  th"  eoni- 
pan.f  has  beni  tnos'l  saiisf.Tetovy.  ami  liom 
the  p.i'seiit  outlook  of  the  loioiiio'ise  .silua 
tlon  m  t  'anaila.  i*  is  as-*  ir"d  ilmt  iIt'  <  oni 
pans  s  plant  wl'l  he  kt'pi  fiill.v- ot  cui'icd  foi 
sonv>  'cais  to  ennie. 

Of  the  total  tnaruf-setnrins  profit. i  ol 
$7.21, 234.  there  was  paid  out  in  bond  in'i  , 
est  $9f'.i''f'''.  and  for  sinking  fund  proM  ionr 
$1^.600,  leas’ing  a  net  lu'ofit  of  $!-16.2.i-l,  i" 
which  was  added  a  halanee  of  $.101.32.''  c.ar 
rjed  forward  from  lh"  pm  inns  erioniit. 
making  'he  ’oMi  a'ailablo  for  dnidru'i, 
4020-77.  Preferred  shareholders  re.-rnte'l 
*105. non,  'vhi'e  Jt.is.oon  was  iran-rerr-il  to 
reserr-cs.  le.avln.c  a  balanre  of  .$‘-"0,377  to  h" 

■  arried  forward,  a  sum.  equi'aff’  to  t 
'han  19  per  cent,  on  the  iz'.-M-'-n  laiui.i: 


MONTREAL 


LOXDOX  WATER  BOARD  OFFERIAG. 

A  syndicate,  composed  of  the  Guaranty 
Trust  Co.,  the  National  ('ity  Co.,  the  Banker.® 
Trust  Co  .  Villiam  A.  Read  &  Co.,  and  Bern- 
hard.  Scholle  (:  Co.,  all  of  New  York,  have 
purchased  and  r,re  now  offering  to  investors 
on  a  7  p.e.  disioiint  basis.  $6,S00,000  one- 
year  discount  hills,  dated  Rept.  18.  1917,  of 
the  Metropolitan  Water  Board,  of  London. 
Fnc.  The  htiks  arc  In  the  denomination  of 
$3.eeo  and  $ and  are  payable  at  the 
Guaranty  Trtist  Co.,  of  .New  York,  in  gold 
dollars  of  the  Cnited  States  of  .Ameriea  of 
the  present  standard  of  weight  and  fineness. 


For  infonrafion  regarding  the  Stock 
cf  the  above  Company,  address: 


The  Crov3Ti  Trust  Company  offers  efficient  and  courteous 
service  in  connection  with  any  matters  coming  within  the 
scojye  of  a  legitimate  Trust  Company  business. 

Our  officers  will  gladly  ennfer  with  those  interested  regard¬ 
ing  the  preparation  of  a  will,  the  creation  of  a  trust,  the 
management  of  property  or  other  investments,  or  any  other 
business  whei*e  the  services  of  a  Trust  Company  would  be 
beneficial. 

The  CroYN^n.  Trust  Co. 

145  ST.  JAMES  STREET . MONTREAL 


DOMIMON  LOAN  A.VD  ELF.n  lO.NS. 

Fir  Thoma.®  White,  according  to  an 
Ottawa  despatch  does  not  share  the  belief 
that  an  election  campaign  would  seriously 
militate  against  the  sureess  of  the  loan.  He 
believes  that  members  on  both  sides  of  the 
house  and  the  puhlle  as  a  whole,  irrespee- 
lite  of  pnlitieal  affiliations  or  nationality, 
will  unite  in  eo-oitcraiing  to  make  the  issue 
a  gteat  and  striking  suceesf.  All  surmise.® 
as  to  the  amount  or  interest  yield  of  the 
issue  will  he  without  offirial  sanction  and 
wholly  unauthorised  tintil  the  minister 
makes  official  announcement  m  November. 


LIMITED 

LFAVIS  LITLI'ING.  ST.  JOHN  ST. 
MONTREAL. 


U'c  Exer.ulP  Orders 
In  Listed  Stocks 


GRANBY  EARNINGS. 


Report  for  the  Tear  Ending  .Time  M  Will 
Show  EnrningR  Equal  to  fSS  a  Share. 

Boston. — Results  of  the  Granby  Consoli¬ 
dated  Copper  Company  for  the  past  fiscal 
year  will  he  known  to  stockholders  during 
the  enming  month,  when  the  annual  report 
for  the  year  ended  .tune  30  last  will  have 
hern  prepared  for  presentation  at  the  an¬ 
nual  meeting  in  Getoher.  It  will  show  earn¬ 
ings  of  about  $33  per  share,  against  $0  paid 
in  dividend®,  as  eompared  with  $23  earnen 
in  the  previous  flaeal  period 

Construction  and  improvement  expendi- 
ttires  were  heaty  during  the  past  year,  ano 
these  will  be  continued  dtiring  the  ptesent 
vear.  It  Is  not  improbable  that  the  fiscal 
year  will  he  changed  to  end  Deremher  31. 

The  Granby  management  has  rounded  up 
some  excellent  mines,  hy  no  means  .  on- 
tigtious.  however,  or  even  near  each  other, 
as  they  extend  from  British  Columbia,  the 
site  of  the  original  property,  into  Alaska. 
Praetiealiv  all  of  these  mine®  are  now  fur¬ 
nishing  ore  for  the  smeltpre  at  Anyox.  on 
the  waterfront,  and  Grand  Fork.®,  in  the  in¬ 
terior. 

The  main  ore  supply  comes  from  the  Hid¬ 
den  i'reek  mines,  whieh  were  secured  sev¬ 
eral  year®  ae"  from  Thomas  M.  Hodgens. 
formerly  an  aetive  factor  In  Butte  mining 
affairs  With  reser’'es  of  over  eo.nnn  non 
tnpe  .developed  in  a  comparatively  small 
portion  of  Its  territory,  this  mine  has  b®- 
oerne  one  of  th®  mos.t  important  in  the  far 
northwest.  The  old  rropertv  at  Phoenix, 
which  ships  to  th®  Grand  Forks  smeDer. 
ronstittites  th®  next  largest  factor  in  the 
company's  operations,  hut  oni’-  under  eyist- 
inr  high  metal  prices  ran  It  be  made  to 
show  a  profit 


ONTARIO  BOND.S  .SEI.LIXG  WEI  L. 

A.  E.  Ames  *  Company  repori  that  theli 
issue  of  $Li'<iu.‘iit<'  t  p.e.  rnupoii  gold  bonds 
of  the  Province  of  Ontario  are  selling  well, 
and  expert  tlie  entire  Issue  will  be  gone 
,  within  a  reasonable  time.  They  are  being 
I  offered  at  87.44  and  Interest,  or  to  yie'd 
!  6.90  p.c..  whirh  Is  the  most  attractive  basis 
at  which  Ontario  bonds  have  ever  been  ef- 
I  fered  to  the  piihlir.  This  i.®  part  of  the  is- 
sne  of  $8. 000, don  g1\en  to  the  .Fetmonr 
Power  Company  last  year  and  1.®  the  lust 
lot  of  these  bonds  to  be  offered  locally 
They  are  ten-yeai  coupon  gold  bonds  due 
In  1926. 


?laturine  Ist  January,  1931.  Prin* 
dpal  and  semi-annual  interest  pay¬ 
able  In  cold,  Xew  York,  Jlontreal,  and 
Halifax,  X'.S. 

Price:  On  Application 


(  i'rrrsponiicni'c  Solicited 


McinltrrM  MonlroAl  HIT.’*  L&chaajCI 

I'ansixtrlalioii  lltiiliMiif'  ... 

II  LH'ilO.M;  MAl.N  1115 


Eastern  Securities  Co.  Limited 

Investment  Bankers 

ST.  JOHN,  HALIFAX,  N.S. 


Montreal 


STOCKS  and  BONDS 


DEALT  IN  ON  ALL 
.  „  EXCHANGES. 
MIMCIPAL,  SCHOOL 
DISTRICT,  RURAL 
TELEPHONE.  ETC., 
BONDS  ALWAYS  ON 
HAND  FOR  INATST- 
xMENT. 

ISBITF.  FOB  PABTIClLARt 
.VS  It  OlH  LIST  OF  OFTT.BL\G5 


Well  built  bouse  of  eleven  rdoma; 
i:,n> ri»o(>d  firioi.  ;  open  fireplace,  etc. 
I  ui'l  is  ."biiut  110  acres,  of  which 
h  i  b  i  I  O'l  Olid.  Beautifully  situ- 
I  “11  1,1' ge  bike  few  miles  from  Ste. 
\  I’i'.e  I  \tpn.eive  waterfront.  Boat 
b“ii with  high  class  motor  boat, 

,  I  111  ■  I  .Tiiors,  ftp. 


S  ISKATCHEM  AN  BONDS. 
yie.ffT.  Hanson  Bros,  are  offering  $100, Ooo 
5  per  tent.  13-?  ear  gold  bonds  of  th®  Pro¬ 
vince  of  Saskatchewan  at  a  price-  to  yield 
the  investor  the  attractive  return  of  6  per 
rent.  The  bond®,  are  free  from  all  taxes 
that  can  b®  imposed  bv  th®  province,  and 
ha'-e  »he  advantage  of  being  payable  a*  th® 
option  of  the  holder  in  Montreal,  Toronto 
or  New  York. 

When  the  legislation  now  being  put 
through  the  Parliament  of  Canada  regard 
ing  the  <"  anadtan  Northern  Railway  (  o 
comes  into  force,  the  Province  of  c-askaf- 
chewan  will,  it  is  nnderstood  he  relieved  of 
guarantee®  of  the  railroad  rom.pany  s  bonds 
to  the  extent  of  about  $13.7un.qnn.  The  di¬ 
rer*  debt  of  the  province  is  about  126  hno.- 
nnn,  while  it  riaims  assets  *0  the  amnun*  of 
about  $15f'.999.‘tciit,  thus  showing  the  bonds 
now  offered  to  have  a  good  mat  gin  of  te- 
nf  curity. 


H.  O’HARA  &  CO. 


Plant  etc 
Int  estm.enTi 
C  urrent  .  . 


Members  Toronto  Stork  F.ichance 
ROYAL  B  A  .\  R  BLDG. 
TORONTO  CVNAD.% 


CREDITS  FOR  GT.  BRITAIN 


I  ''  I  !uiib®i  information  and  price, 

Ml  -  . 


Banking  Opinion  Is  Likely  to  Faxenr  .'gBres- 
:  she  Campaign®  in  Selling  of  Dominion 
B  ar  Bonds. 

Turing  the  week  a  number  of  leading 
banker®  went  to  Ottawa,  and  in  view  of  the 
announcement  that  the  Mini=ter  of  Finance 
i®  taking  sten®  to  increase  the  large  credits 
alread?  granted  to  Great  Britain  for  the 
purchase  of  ®iipplie®  in  Canada,  it  is  under¬ 
stood  that  their  visit  was  in  that  connection. 

Some  of  the  prominent  members  of  th® 
Bankers  Association  have  been  “u*  of  town 
recently,  and  it  may  he  that  a  final  decision 
as  to  whet  may  be  done  in  th®  m.atter 
new  British  credits  may  be  deferred  E.  L. 
Peas®,  president  of  tb®  a.ssociaflon.  is  on  a 
trip  through  th®  West.  Inspecting  the 
branches  of  the  Royal  Bank  tber®  f  A 
Bogert.  general  manager  of  th®  Dominion 
Bank  is  on  a  similar  mi.ssion  in  connection 
with  the  western  branches  of  his  haJik.  Sir 
Frederick  Williams-Taylor.  one  of  th®  vire- 
presidenis  of  the  association,  has  been  in 
the  South  for  a  short  vacation 

Banking  opinion  in  th®  matter  of  new 
British  cr-sdits.  will  probably  favour  aggres¬ 
sive  campaigns  In  the  selling  of  I'orMnion 
war  bond®  a.®  the  best  me^.s  of  me.etine  ai 
situation  that  threatens  a  considerable  rur-| 
tailment  of  our  export  trad®.  Thus  far  rre- 1 
dits  have  been  provided  in  two  w-ays — part-' 
ly  through  direct  advances  out  nf  th®  Domi- ! 
nion  Government's  f’lnds,  and  partly  hy  the. 
hank’s  purchase  of  British  Treasury  hill® 
As  to  the  latter  method  of  financing  orders 
from  abroad  some  authorities  her®  seem  to 
think  that  the  banks  have  gone  about  a®  far 
as  they  can  go.  having  regard  to  th®  obliga¬ 
tions  devolvitfs  upon  them  in  financing  of 
the  ordinary  bu.siness  of  the  country  and 
the  necessity  of  maintaining  a  liquid  and 
sound  position. 


LIABILITlFi 


Pfd.  ?'o«  k. 
Com  Ftoc'K 
Bonds  . .  . 
I  Current  . . 
Reserves  . . 
Surplus  . . 


STANDARD  STOCK  & 
MINING  EXCHANGE 


lidX  Ifi.'.  riM>Tf.41  TEireS. 


cf  tb®  '••fficisl  list  shewing 
Cally  transactii  ne,  bid  .and  a*3“1. 
etc.  w-jll  V'p  mailed  dally  to  thfee 
interested,  cn  request. 


Totals 


BRYANT,  DUNN  &  CO 


STOCKS  —  BONDS  —  on.AlN 
S4-Ss  Sf  FrnnrrI.  Xnrltr  St 
Montreal 

Private  ■'*'ires  to  our 

New  York  and  Toronto  Office! 
’Phone 

MAIN  40a® 


l\i.  <MH|  and  offer  well 
I'ciji-iii  iluniripa!  Corpora. 
Ihui  |irh‘ ntiires  affording  a 
lit  I  iirni'ial  rct’.ini  of  f)“e  upon 
llu-  ill  ,1  -tnifiif, 

I  i.i  Ilf  sprucifips  snltable 
fur  indiv  idiinl  reciiirements 
Irus-t  fund  Investments 
iM.illcd  on  roqiiest. 


1.  promur 

ii.6n  ,ari.-,,|...,i, 

Otl/HMi 

V'.i'V  fmni  i!>. 


Among  other  data  interesting  to  those 
who  follow-  city  finances  closely  is  a  state¬ 
ment  issued  hy  Vancouver  officials  of  th« 
treasury  bond®  sold  through  th®  firm  of 
I  Ppitzer.  Rurick  A  Go,  of  Toledo  Some  of 
!  this  indebtedness  has  already  been  cleared 
'  off.  w  hile  other  portions  are  due  to  maturr- 
up  to  March  1.  192d.  The  details  of  these 
I  treasury  not®  Issues  are  as  follows: 

Trca.=ury  notes  sold  1915,  at  97,  and  hear-' 
6  per  ren'  interest: 
i  .fsdn.nnu,  .August  1 
'  Augu®t  1 ,  191 
I  1918.  $73,000  paid  off. 

I  an®p  outstanding  82i 

Treasury  notes  sol 
'  6  per  r®nt.  interest : 

$200,000.  December  1.  1916,  paid  off.  -flS-o,- 
ooo.  June  1.  1917,  paid  off:  $200.ooo,  Decem¬ 
ber  1,  1917:  $150,000.  June  1.  ifilS;  lloO.ooo. 
December  1.  1918:  $81 4,000.  .Tun®  1,  lOl". 
Total.  $1,664,000.  Balance  outstanding,  $1,- 
314.000, 

Treasury  no*®*  sold  rtl?  at  97.7,5  bearing 
5t8>  pec  cont  Interest: 

$200,000.  March  1.  191®:  $200,000.  March  1, 
1916:  $1,274,000.  March  1.  l‘*20.  Total.  $1.- 
674.000,  All  this  latter  issue  is  otitjstandmg. 


SPECIALISTS 

Unlisted  Securities 

torrr:.pondenre  Sollrllril 

56  Kine  Street  W.  .  TORONTO 


Beausoleil,  Limited 

Bond  Dealers 

263  .St.  James  Street  •  -  .MONTREAL 


1916.  paid  off  I32S.OOU, 
paid  off  $307,000.  August  1. 

Total,  $832,000.  BjI- 

qciU 

lid' 1916  at  98  .36,  hearing  Bond  Hnu«e  Rerommends  rurplmsc  and 
Looks  For  I'ltimate  and  .Mnterial 
Adianre. 

Nesbitt,  Thomson,  k  Co,,  have  Issued  Ou-lr 
Septemher  pamphlet  of  investments,  efft;  ■ 
ing  attractive  government,  munlelpal  aii'l 
industrial  bonds,  and  attractive  iirefcr;  ( <1 
yielding  from  6  to  SOr.  The  pamplilc  .al'n 
contains  a  review  of  the  bond  markei,  and 
is  given  here  in  full:  — 

Tlie  Ilonil  Market. 

The  entranee  cf  ihe  Cnited  States  into  tlv 
European  war  made  a  complete  change  jr; 
financial  ronditions  on  this  <ontineni.  The 
effect  was  immediately  recognizable  in  llir 
Canadian  bond  market  by  a  lowering  of  ail 
prices,  consequent  upon  the  shutting  off  of 
the  Cnited  States  market,  which  had  been 
buying  large  amount  of  Canatli.an  bond  is 
sues. 

Me  feel  that  this  tannot  he  protracted 
over  aqv  lengthy  period  and  .an  adiurtmen: 
of  conditions  is  already  “■."urring  v  hicii  w  ill 
cause  an  advance  in  p'  .<  es. 

That  an  ultitnati  and  material  ed'ance. 
will  occur  in  the  Gsnid'an  bond  tn.av’.'t 
even  Ihc  n.os'  rie^sin’istic  docs,  not  do:’!'', 
end  h'Tefore  t'.r  p  : :•<■  r r  from  an  itne-i 
men*  standpoii.t  si-  uld  fee]  secure,  and 
ni  is  only  the  spccii!  .lor  who  need  hc.-^itau- 
lis  the  pre.sent  time 

•fi!  Municipal  Bords  are  now  selling  at  decid- 
n-  ediy  attractive  arices,  and  owing  to  tii®  d-- 
j»  rrea'cd  horrowmga  of  all  municipalities,  .a:--. 

at  a.®  attractive  a  Ic-.-el  as  they  are  like!-,  to 
he  h®  end  we  fr®;  invrrtors  wili  be-  wi  e  in; 
e-l  purchasing  in  th'  pceseni  market.  1 

‘L'.j  Flibllc  Utility  Bonds  have  also  shown  suc-b  , 


INVESTMENT  BARGAINS, 


SCHOOL  COMMISSIONERS  OF 
COIEAU  ST.  PIERRE  ' 


Individaal  ts.  Corporation 
.Management 

Inte-.-rity.  rrfpotitibility.  good 
J-jdgmrEt  rf;ard:ng  investments, 
kno-vledje  of  the  law  respecting 
t.-.:stec-hip.  executive  ability — 
asd  th-'c  sus-iircd  without  in- 
tcrnpt.on — ere  necessary  under 
modera  eoaditiens  before  a  trustee 
can  be  considered  wholly  compe¬ 
tent. 


TKNHI  RS  FOR  THE  PERFHASE  OP  40® 
1  I  AK  DKBENTIEES  -AT  6% 


.Sealed  tenders  addressed  to  the  uuder- 
•iigned  for  the  purchase  of  about  $200,000.00 
d<  l)(,'ni®ir-e.«  w  ill  he  received  up  to  5  p.SL  on 
I'l.'ciifliiy,  Ociotier  2nd,  1917.  1 

S.i'd  ieiiders  will  be  considered  by  tl^ 
Hnaid  at  their  meeting  same  day  at  t  BJB. 
in  their  office,  56  Westminster  Avvnue, 
Montreal  Vest. 

'I'he  lowe.st  or  any  tender  not  neceaiarlly 
accepted. 

G.  F.  PATERSON. 

Secrete  ry-Treasur«r. 


AFRAID  OF  CANADA. 


All  pf  tic-e  Quali fictions  can 
be  rarely  foued  in  a  friend  or 
individual. 


THE  STERtrVG  TRfSTS 
CORPORATION'  poasesaea  all  of 
these  esaeatial  qualiicationa  of  a 
competent  trustee,  including  as¬ 
sured  eiittence  tbrouKhout  gener¬ 
ations  of  beneficiaries. 


Investors  should  write 
for  our  list  of  well  se¬ 
cured  Canadian  Indus¬ 
trial  Investments. 

Favorable  opportuni¬ 
ties  now  prevail  for  the 
safe  and  profitable  em¬ 
ployment  of  Funds  in 
this  direction. 


The  Company  wCI  afford  com¬ 
plete  pre-ecti-sn  to  your  estate  ii 
appointed  executor  and  trujtea 
your  will. 


URPORT' 


Oar  tri"  he  glad  In 

roa'cr  mi.-a  voa  la  regard  fn 
tkemikirtof  year  vulor  tkt 
aunotement  cf  joar  estaU. 


I  I  ,  »  I  Ob 

IViE.N10E.AS  MONTREAL  STOCK  CXCHANQE 
SlCiCK  AND  BONO  BROKE  R-S 


the  • 

rlingTrusts 

,TWa'S'''Ma<  M.n.,.-,Olreet.r 

TORONTO 


Toronto  General  Trusts  Building 

TORONTO 


61  ST.  FRANCOIS  XAVIER  8T. 
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NIPISSmG  MINES, 


DOLLAR  SILVER  AND  COBALT  ACTIVITY 


Mining  Quotations 


reached  the  maximum  of  their  output  In 
1911.  but  the.  Government  engineers  are  con¬ 
fident  that  €iew  developments  which  are  to 
fake  place  as  soon  as  peace  is  declared,  and 
international  amity  reigns  supreme,  will 
bring  to  the  surface  greater  yields  than  have 
yet  been  obtained  heretofore. 

Ml  Arthur  Cole,  the  expert  mining  en¬ 
gineer  for  the  Government  Railroad,  report¬ 
ing  to  the  Temiskaming  and  Northern  On¬ 
tario  Railroad  Commission,  says  that  after  all 
these  years  "only  a  small  portion  of  the 
country  has  been  prospected.  Running  north¬ 
east  and  northwest  from  Cobalt  and  extend¬ 
ing  to  the  Arctic  Ocean  is  the  great  pre- 
Cambrian  Shield,  the  basement  formation  of 
the  continent.  It  contains  thousands  of 
square  miles  and  offers  to  prospectors  bet¬ 
ter  chances  of  locating  valuable  mineral 
deposits  than  can  be  found  in  any  other 
country  in  the  world.’’ 

Reporting  on  the  new  methods  of  extrac¬ 
tion,  the  Government  Engineer  states  that 
the  adoption  of  oil  flotation  methods  will 
not  ouly  make  available  for  treatment  large 
tonnages  of  tailings  now  being  produced  by 
the  mills,  but  many  tiling-dumps  will  also 
he  retreated  at  a  profit.  The  tonnage  of' 
surh  old  tailings  dumps  win  amount  to 
about  21^  million  tons.  If  at  least  four 
ounce?  per  ton  can  be  saved  at  a  gross  cost 
of  two  ounces,  “we  have  a  profit  on  this 
m.aterial  alone  of  nearly  four  million  dol¬ 
lars  a'  the  present  price  of  silver.’’  The 
oils  used  at  Cobalt  are  pine  oil.  creosote  and 
coal  tar,  but  recently  it  has  been  found  that 
oil,  which  has  to  be  !m- 


Cobalt. — The  promise  of  dollar  silver  Is 
causing  unwonted  activity  in  the  mining 
camps.  The  output  is  Increasing  rather 
than  decreasing.  Even  the  tailing  dumps 
are  being  retreated  tor  further  extractions. 
Demands  from  New  York  for  the  shipment 
of  silver  bullion  in  increasing  quantities  to 
the  Far  East,  which  has  always  been  a  large 
buyer  of  silver  ore,  continue  to  come  in.  and 
the  many  mines  w  hich  collectively  produced 
two  and  a  quarter  tons  of  silver  every  day, 
ire  now  labouring  to  increase  it  to  three 
tons.  Tfhlle  Canada  is  placed  third  on  the 
list  of  silver-proaucing  countries,  yielding 
28,401,000  ounces,  as  compared  with  74,916,- 
000  ounces  extracted  from  the  United  States 
mines  last  year,  it  is  stated  that,  contrary 
to  genera!  exp^'^i^^fions.  the  yield  for  the 
coming  year,  including  new  extractions  from 
surface  dumps,  as  well  as  from  the  m.ines. 
will  be  in  the  neighborhood  of  S5.OOO.OOO 
ounces. 

Big  Siilver  Prodnefion- 

The  silver  production  of  the  Cobalt  Camp  I 
has  always  been  comparatively  high  as  is  j 
seen  by  a  glance  at  the  iollov  in.g  table  just 
prepared  by  'he  Go'.einmen*  ;  - 

Year.  Ounce?.  Value. 

1904 .  S  111.887 

1305  .  2  451  i56  1,360,503 

1306  .  5  4'''1,T6S  3.667,551 

1907..  ,  .  10  023  311  6.155,391 


Members  Standard  Stock  Exchange.  Members  Philadelphia  Stock 
ORDERS  E3ECUTED  ON  ALL  EXCHANGES 

offices: 

108  Bay  Street  -  -  -  TORO 

NEW  YORK.  PHILADELPHIA.  HANOLTON  and  LONDON 


420''ie 
BO'I 
19“  5 
S9550 
43T5 
725'0 
21309 
3460 


lOno 

3=709 

10409 

6900 
137501 
"  200.6 
9“0 
40.3''0 
1160'' 
16300 

TfllOO 

lOt'iO 


with  silver  selling  at  over  SOc  pe? 
02.  we  look  for  a  much  more 
active  market  in  the  silver  s'oc’xs. 


Several  of  the  smaller  issues  are 
being  acti'.-ciy  developed,  and  at 
the  present  market  prices  are  an 
excellent  purchase. 


Nipissing  Kerr  Lake 
McKinley  Hargraves 

Wasts  no  time  in  getting  thi:  report. 


tbe  expensive  pirn 
ported,  can  be  replaced  by  a  h 
creosote  oil  of  Canadian  production. 

Many  Talnahle  Products. 

of  the  “Cobalt”  < 


The  Minerals  Separation  Company  has 
won  its  suit  against  the  Miami  Copper  Com¬ 
pany  which  was  taken  on  the  fact  that  the 
defendant  company  had  used  the  oil-flota¬ 
tion  method  on  which  the  plaintiff  companj' 
I  had  patent  rights.  .Un  appeal  will  probably 
be  made  to  higher  courts  but  if  the  decision 
is  sustained  a  '-erv  large  ?u  mof  monev  "il! 
be  In'-ol'-ed.  This  tiidgment  is  '-erv  interes'- 
Ing  to  a  number  of  Coha!'  companies  which 
have  in.etalled 
refine  their  low 

Larger  Cobalt  companies 
cess  and  who  are  thus 
following:  Buffalo  Mines 
city  of  Roq  tons 
Kinley-D.arragh 
with  300  'on 
tons,  Northern  C'lstrims 
National  with  100  tons, 
erals  Separation  Co 
royalty  from  these  m.i] 
llgible  factor  1; 
companies. 


The  constituent! 
also  proved  valuable,  and  the  refinements 
of  arsenic,  cobalt  and  nickel  have  also  net¬ 
ted  lar.ge  return! 


Mainly  About  Mine: 


M-'-mbers  Etaadard  Stock  Exchang 

ST-i/DABD  STOCK  EXCHANGE 
BClLI'TyG, 


proOuction 

of  the  Cobalt  mines  during  the  past 

special  table  compiled  for 
follows  . — 


Members  Stasdan!  Stock  Sixebange 

Standard  Bank  Building 
TORONTO  MONTREAL 


for  currFir.t 
.Aurus*  whftr.  or* 
r’'odu't4  to  a  c* 
5.A^s  Mar.ag^r  Park  u 
Pr*£irJ*r.*  and  Direc^’ors 
i*f*red  in  the  month  but 
c.r!*’!ni'bd  f2*isfarucrv'  Th* 
sr.d  shippp-l  640  0'>2  our.r*j 
:il!  ^r'uatf'd  tnnA  Thi 
i’.ng  for  ih?  vfar  da’’^  n 


•ears, 


according  to  the 
the  Go'  ernment.  is  a: 
ALT  MnST.!?,  1304-1918. 


the  oil-fiota'ion  process  ♦o ' 

grade  ores  and  dumrs.  usua!  yDurce?  of  prodj-rion  < 
u=in='  the  nro-  high  ?ra-ie  rail!  vesteO  62 '.om 
u..in,  .ne  p.o  e-e  sil  -er  a.-.d  the  srade  .r 
3.r6  mor.thly  production  by  Nipi^ 

wi’h  a  daily  caps-  at  Wo** — 

Coniagas  with  500  tons.  Me- 
with  3''*^  tons,  Nipissing  Mirth 
Dominion  Reduction  with  2''6 

with  2''o  tons  and  Ju.-.e 
Sho’uld  the  Min-  .  • 

.  ,  .Augu.tt  ... 

nicceed  in  securing  a 
les  it  would  he  a  neg-  T'm’- 
reducing  the  profits  of  the  I  urlo  fre.ts.— shirehaldert  of  thit  m;.-*  held  a 

in  Tcronto  recently  *o  considfr  ^  ivi  mean?, 
of  ♦hs  bonded  indeb^idn? lc  of  rc.npis,’. 

The  company  '^hich  Tent  into  !i‘-?uidation  sc-.m”*  ♦ime  arc 
has  outstanding  oonds  amounting  to  of  t  hir.h  iO 

per  can*  Tg*  represented  a*  the  meeting  h-  Frank  H'lth 
ofNa2a.'‘6tb  Penn.  Mr  Hu^h  s*atei  that  ^h*  bondholder? 
T-ere  prepared  to  bid  for  the  prop-rty  :f  ♦.he  fompan;’ 
T'er*  unable  to  redeem  the  bonds  or  unacle  to  di£;pn£e  of 
♦he  property  to  others. 

The  shareholders  passed  a  r*j>oluticn  to  ■*ind  up  ‘h* 
"ompany  end  appro’^-ed  cf  *he  gale  of  ♦he  proper*:  ’o  *!k- 
highes^  bidder 

The  I-uck.  •  Croafc  .r  situated  a*  astika  about  fear  miiti. 
from  Kirkland  Lak* 

PIHshurv-Lorraln. — The  We**laufer  mine  mill,  leased 
by  the  Pit^shurg-Lorram  company  le  non-  m  iuH  operation 
and  IS  deaijrred  *o  handle  around  25  tons  of  ore  per  da. 
'vith  pOT’tr  to  run  up  to  thirty  tors.  It  is  being  employed 
in  the  treatment  of  lou*  grade  orer  and  mUhtads  ^ill  ran  1 
about  20  ouncea  to  the  ton  This  should  result  :n  ♦he  re- 
I  'Yivery  of  about  rtbO  ounces  of  siJ'  er  dail.  T-itb  a  •  alue  of 
about  tiOO  a  da''  or  appro.timatei,*'  SlS.orto  p^r  month 
Ore  a*  the  PitUburg-Lorrain.  as  so  far  dete.-m.ined.  occurs 
in  porkefa.  From  one  pocket  between  the  first  and  sefNind 
l®’'e!.  approximately  thirty  thousand  dollars  ^-ortfa  of 
silver  8»as  mined.  This  pocket  ^  abdu*  twelve  feet 
long,  fifteen  feet  deep  and  about  thiee  incher  Tidth 
Lake  Shore. — The  Lake  Shore  mine  xorkings  at  Kirk* 
land  Lake  ha’-e  noa-  been  earned  *r  a  depth  of  three  hund*e<J 
and  seventy  feet  and  «h.en  the  four  hundred  foot  If'el 
ha#  been  reached  rrose-rutting  to  *he  nor^h  under  the 
lake  Til!  romroence  ^Mth  a  vien-  to  tapping  the  north  oro 
zone  ihirh  was  encounerecj  at  the  two  hundred  foot  level 
early  during  the  summer  ^'ork  of  building  the  found¬ 
ation  for  the  new  eighty  ton  mill  i.s  proceeding  ’-er:  satis¬ 
factorily  and  additional  working  forces  are  being  taken  < 
on  a#  rapidly  as  thev  can  be  se-'ured  If  is  crohahie  the 
erection  of  the  mill  buiidinp  tiU  be  completed  before  the 
seitmg  in  of  winter  weather. 

Davlfl-inn. — A  prelimlnar y  repor*  ha*  iust  been  israed 
by  the  ita  iclson  Oild  Mires  «hirh  states  that  1.5.000  fee^ 
oi  Furfa'*e  and  underground  T'ork  has  been  done  during  the 
past  nine  months  The  mem  --haft  is  now  down  ^47  feet 
and  about  2.000  feet  of  diamond  drilling  has  b®en  done 
A  large  quantity  of  Ion-grade  commercial  ore  is  non  in 
sigh*  This  development  has  cos*  amund  5S5.ono  and 
*Jie  sale  of  400.000  sha,-e#  of  *reasur\  stofk  n%s  though* 
sufficient  ’o  provide  funds  ’o  co\er  i*  and  continue  further, 
but  high  'Nist  of  labour  etc  m^kes  further  financing  necessary 
Negotiations  for  the  dispcsal  of  a  blrrk  cf  «hares  ar®  under 
way  and  "harehoiders  are  to  b®  asked  to  agree  to  a  further 
pooling  of  their  shares  until  riecember  j 

Porcupine  Premier.— Fncouraging  results  are  being' 
obtained  on  the  Porcupine  Premier  prepertv  in  the  town-  > 
ship  of  Oeloro  from  work  that  has  been  proceed'rg  for  tfip 
last  year  The  main  shaft  of  the  Premier  i'  now  d^wn 
to  tbe  200-foot  laA-pl  a*  which  point  a  crosscu*  t-bp  driven  ' 
south  some  13fi  feet  The  first  .58  feet  of  this  evn^srut  is  ' 
•.aid  to  be  in  ore  that  came?  average  grid  values  of  -a  <'om- 
rnercie!  grade  The  plan  of  operation  at  this  oropert:  is 
to  drift  e^st  along  the  ore  body  at  the  200-foct  level  then  * 
by  tro.vs  cutting  about  7.5  feet  north  raise  100  feet  into  an 
old  lOO-frot  prosper*  pit  put  down  iome  years-  ago. 

Kirkland  Lakn.— Th.  Jo*-!’*a.'d  lon'fnuaf.or  of  tbe  I 
TT.ain  ore  body  of  the  KirHar.d  Lake  Gold  \line  i*  fa:d  to 
compare  '-err-  fa'-o-irabiy  *-i«h  the  oreceedi.-’g  le'-ela. 
There  are  no  officia!  ad-nces  as  to  the'*-!dlh  or  a-'eraite  ‘ 
fold  con'ent  of  the  body  at  the  present  depth  but  uno$cjal 
reports  are  encouraging 

Murrav-Mogrldge.— The  shaft  of  'h!e  property  at 
Wolfe  Lake  has  reached  a  depth  of  200  feet.  .At  this 
depth  a  working  station  is  being  cut.  alter  the  eompietion  ■ 
of  which  lateral  work  wol!  be  started. 
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Total 

7’llu« 

$!38.217 

1,473,196 

3,784,113 

6,301,095 

9.2*4,869 

12,617,580 

15,603,455 

16,199.346 

17,818,082 

17,051,839 

13,501,469 

12,695.809 

13,167,345 


Arseni! 


Cobalt. 


Value 
*11!  887 
1,360,503 
3.667.551 
6,155.391 
9,133.378 
12,451,576 
15,478,647 
15,953,847 
17,408.935 
16,553,981 
12,765,461 
12,13.5,816 
12,622,849 


Mines 


Pamphlet  irl«ir..cr  firfct  principles  of  iarefct* 
nient  free  on  rcciuest.  i 


MARK  HAFTRIS 


(Member.  Standard  Stock  Ejtehan.arO 
ROr.AL  E.AXK  BLDG.,  TORONTO 
MLTC.4L  LIFE  BLDG.,  liLl'F.ALO 


MEEK’S  rOBAT.T  SHITMT-NTS. 

For  the  fir?*  se'-en  da'-.?  of  Sep*embe 
shipments  from  Cobalt  were  again  I 
being  a  to*.al 
913.049  pound: 

Nipi 


tunity  to  get  gold  from  the  States,  and 
probably  a  good  deal  of  it  was  “salted 
atvay”  in  .Argentine.  But  attempts  were 
also  m.ade  to  get  some  of  this  gold  through 
into  Germany  under  cot-er  of  shipments  to 
Sweden. 

On  .Tanuarv  25,  1916,  the  Toronto  Globe 
publl.shed  an  article  revealing  an  attempt 
by  German  bankers  In  New  York  to  obtain 
a  loan  of  JS.oop.noO  for  the  purpose  of  send- 
ine  gold  fo  Buenos  Aires,  and  then  reship¬ 
ping  it  to  Sweden  The  loan,  at  all  events, 
fell  through  and  the  reason  attributed  to  the 
abandonment  of  the  scheme  was  the  fact 
that  the  British  Go6-ernment  suspected  and 
was  holding  up  gold  shipments  between  the 
T'nited  States  and  Holland,  and  it  was 
thought  that  she  would  be  equally  suspici¬ 
ous  of  gold  going  between  Argentine  and 
Sweden 


STOCKS 


of  13  cars 
sent  o'l*  b- 
ling  v-ith  fo'ii  ears  ' 
shipper. 

Shipper 
Nipissing 

Dominion  Reduction 

Coniagas . 

Trethewey  .... 

LaRose . 

Penn-Canadian  . .  . 
National . 


Pome,  Holllager,  MrTntrrp, 
Miirrav  .  MoErri'lo*?.  Nipissing 
and  an  mining  and  other 
storks  bonEht  and  sold. 


Figures  ar“. 

Can 


TORONTO 


J.D.  HILL  &  COMPANY 


Total . 

Bullion  shipm.ent; 


Mining  and  Industrial  Stocks 

pn.j  EojldS  - 


Bars  Ounce?  5'alu® 
25. 74?, 00  ,1-24.364. "4 


Nipissin 


310-511  Royal  Bank  Bldg.,  TORONTO 

Phone  Adelaide  4654 


Vev-  York  Cotter.  ETch.ings. 
New  6'ork  Produce  Exchange, 
-'hic.ago  Board  of  Trad*. 
tVinnipeg  Grain  Exchango. 
Toronto  .Standard  Stock 
Exchange. 

5TAND.4ED  BA.VK  BLDG.,  TOBOVTO.  CAS. 

6Ve  Main'ain  .«'ai i.-tic.al  Dep.irtment. 
.Send  O  Vo-ir  Enq-iirie?.  '* 


.'lembers 


Porcupine  and  Cobalt  Stocks 

BOUGHT  AND  SOLD 

Loms  J.  TT  EST  &  CO, 

-Member*  Standard  itoch  .cxchiaje,  1 

Fhcme* — Day,  .Main  IS'S  ,  .N'lV-V,  Park  27; 7  I 

Confederation  LUe  BiiUdini  -  .  TOBOXrd 


,THC  FIRST 
CANADIAN  SCHOOL 


OLD  TIME 
SCHOOLHOUSE 


LITTLE  RED 
SCHOOLHOUSE 


From  wigwam  or  tent,  we  progressed  to  the  log  cabin  — then  to  the 
brick  building — finally  to  concrete. 

Once  the  log  cabin  arrived,  the  tent  became  obsolete.  With  the  arrival  of  the 
brick-layers,  the  log  house  became  a  thing  of  the  past.  So  with  the  coming  of 
concrete  —  it  puts  them  all  in  the  back-number  class.  Particularly  for  school 
houses  and  similar  buildings. 

For  concrete  possesses  an  important  advantage  —  one  that  saves  lives.  It  is 
fireproof. 

Also  it  is  so  durable  that  its  first  cost  is  more  than  compensated  by  the  long 
years  of  use  it  .gives,  without  ever  asking  to  be  repaired. 

Sanitary,  permanent,  fireproof  and  beautiful — the  concrete  building  measures  up 
to  the  highest  ideals  of  modem  construction. 

Not  to  know  its  outstanding  advantages,  is  to  confess  oneself  ignorant  of  the 
progress  that  has  revolutionized  building  methods. 


Saturday  Specials 


yipt&Slnf — Ore  reserf^es  are  reported  to  o 
with,  if  act  actually  ia  excess  of.  the  beginair.?  of  i 
when  they  aiaouated  to  9,153.000  ounce#  ar.d. 
avenge  of  fiPc  during  the  year  1916,  had  a  ^alue 
SIX  and  a  quarter  million  dollars.  A.t  the  prase: 
cf  8i]\*er  the  ere  reeer^'es  of  Nipissing  ha-’e  an  appr 
^alue  of  nine  million  dollars.  Nipissing  in  addli 
company  had  at  the  middle  of  this  vear  31.600,0 
in  bank. 


For  Motorists  Who  Keep  Their 
Cars  up  to  Date 


Weed  Chains  for  Ford  Cars . 

Combination  Too!  Box  . 

Tire  Paint  (Grey)  Qt.  Can  . 

Running  Board  Tire  Holder  for  Ford  Cars  . . 

Extra  Wheels  for  Ford  Cars  (Set)  . 

Bethlehem  One  Point  Spark  Plug  for  Fords  . 

Electric  Head  Lamps  for  Ford  Cars,  ■with  Brackets  (Set) 

Electric  Tail  Light  for  Ford  Cars  . 

Thief  Proof  Yale  Lock  for  Ford  Switch  . 

Oilskin  Chat  for  the  Fall  Rains  . 

Black  and  Tan  Leather  Gauntlets  (Pair)  . 

Stroock  Automobile  Robe  .  ^ 

Bring  To'ur  Tnlcanixlng  and  Battery 
Recharging  to  Our  Service  Station. 


TftftJlskanjlng. — Th«r#  ippc-ar#  to  hi'-e  been  inc^her 
cl^sh^  bc*wA#n  ^eeident  Cur''€r  of  th#  Temiskaming  Min* 
ing  Cempsnv  and  M*jc  Merganstern  of  New  Ycrk.  one  cf 
the  large#*  ehareholder?  in  the  m:ne.  Douglas  Mutch  ap¬ 
pointed  by  the  shareholders  last  week  to  examine  the  min*e. 
♦las  refused  permission  by  Resident  Culver  to  commence 
his  axaminaticn.  The  point  in  difpute  le  tbe  special  report 
by  B  E.  Nellly,  manager  of  the  Fenn-Canadian  mine,  in 
which  it  IS  shown  that  approximately  400  to  500  thousand 
ounce®  of  silver  are  in  signt.  This  ^report  deals  only  with 
'■^aitv'e'  ore  and  leaves  room  for  cci^ecture  as  to  w  hether 
additional  estimates  can  be  made  on  probable”  or  “in¬ 
dicated  ore*'.  Morganstern  has  threatened  to  oust  the 
present  board  of  directors  clanning  to  have  sufficient 


Know  concrete  as  the  vp-‘tq-date  business  man  knows  it.  Leam  alh  that 
it  means  to  Canada.  Our  books  teP.  the  story  and  they  are  free  to 
anyone  interested  enough  to  write  for  them..  . 


producing  silver  at  the  rate  of  350.000  ounces 
a  month  or  upward?  of  four  million  ounces 
per  annum.  It  looks  a?  though  this  com¬ 
pany  might  make  a  strong  bid  against  Nip¬ 
issing  for  the  premier  place  in  Cobalt  pro¬ 
duction.  Minin e  costs  will  show  an  Increase 
over  the  1916  average  due  to  additional 
bonuses  and  ad6'aneee  in  cost  of  supplies. 
Taklng^however,  ereiythlng  into  considera¬ 
tion,  it  seems  assured  that  the  current  vear 
will  be  the  most  profitable  twelve-month 
period  ever  ejperlenced  by  the  Mining  ! 


Canada  Cement  Co.,  Limited 

34  Herald  Building,  -  -  .  -  •  •  •  MONTREAL 


The  Canadian  Fairbanks-Morse  Co.,  Limite 

84.98  ST.  ANTOINE  STREET,  MONTREAL 

One  Block  Eiatt  of  Windsor  Station  J 
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ROUBLES  ARE  NOW 
VERY  LOW,  SO  IS 
INTERNAL  LOAN 


Considerable  Interest  in  Canada  in 
I  the  Exchange  Situation  of  Russia 
— Roubles  Down  to  12..1.n  Against! 
a  Par  of  ."il.S — External  Bonds 
Are  7.")  For  (he  6':s — Outlook  For 
the  Future. 


j  ThP  climax  which  has  hppn  rparhprl  in  ] 
(he  political  situation  in  Russia,  has  caused 
p  dcclino  in  Russian  bonds  and  Russian  rou¬ 
bles  to  ilip  lowest  prices  at  which  they  have 
e\  er  sold,  namely,  fit*  p.r.  bonds  at  T.S,  with 
.>‘2  pc.  bonds  at  lifi.  while  roubles  are  down 
to  li’.l.T  to  12. S5.  thotiph  normally  worth- 
.‘ilH  cents.  The  internal  loan  in  roubles  i.s 
fluoicd  in  New  York  about  lac.  asainst  about, 
r.iio  w  hen  it  w.a.s  first  sold  here  and  asain.st  ' 
a  mmunal  ]'ar  of  .M  V  , 

I'liis  i-ondition  is  caiisma  a  considerable 
j  r.inount  of  anxici.t  m  t'nnadian  investment 
'  cii'i  les.  owins  to  the  fart  that  these  bonds. 

h. ato  been  jmii  based  to  a  \ert  liberal  extent 
ihii'usliou'  the  country.  In  consequence 
The  l•■|n.•lnclal  Timts  is  in  teccipi  of  niim 
nous  eiKjuiries  as  10  what  action  would  he 
aiitisaldi-  uiub'i  the  riri  iimstance.s. 

Till  fail  that  Russia  has  waped  a  ire 
mfiidoiisjv  iNpciisiM'  waifiiie  apamsi  tier 
man,'  for  ovc"  three  ,\ca's  is  sufficjeni  to 
aici'iiiit  ioi  a  decline  m  the  ct'uniry  s  mone.' 
sianriiird.  just  as  there  has  het-n  ;i  deiline 
it;  that  of  oihei  countries  enaaped  in  the 
"ai.  !iui  I  lie  chat'tit  lomliiions  Pxisimp  in 
iir  Russian  l-impiie  as  a  restilt  of  the  rci-eui  ; 

1  e\ oiui  1011  lia\ e  prratl'  aapi  at  aied  ihe  mone- ■ 
lar,.  I  oiiflitions.  and  of  <  ruii  se.  are  vesitnn- 
silde  fo;  lit.  I'lciud  decline  It  will  be  in- 
:  PTesiinp  ill  Ibis  coninition  10  iioiiii  oui  ihal 
dm  lilt;  the  .Xmerican  fitil  Wai  the  Ameri 
tan  riollat  decreased  in  value  tintil  a  pold 
dollar  was  wo.ih  $.’.2.s.  and  iliere  arc 
liaralb;.  bui  le.vs  e\ireme  examples  in  tlm 
jvfsrm  I'.ai  ill  the  case  of  the  Iialiati  liia. 
.Xusiti.aii  kici'ic.  (ierman  111, ark.  and  tlie 
I'-rueh  franc. 

I  (  iiii‘c  c.|  Mt-precintion. 

I'tl'  tor  tepriipp,  ICI  dequrciate  the  mone> 
siand:..tcl  of  Russia  a.e  man’,  all  of  course. 

Cl  Kii'lci'd  b.v  111  -  nai  \  larpe  part  of 

Russia's  e\|'0'  '<.  ;>  thii'c!  of  n  h'ch  wen'  tol 
'><  -mail  b.'lc  f  lie  C\:r,  \c  ere  lul  off:  her 
c  U  ir-  C'  -,,',  •■o;  ;d,'  na-  boillec)  u(i  op  ae- 

c  O'  III  o'  "I  C  O  ins  of  ijie  llaltie  .-rapnrts. 

and  ibi  1  r-'  >1  c iic-j les ;  hei  vasi  labour  popii- 
Iriion  "a  dr- •>;  paiii/f  d.  and  her  traiispor- 
lalioii  .'V  iri'i  Oils  tied  up  011  acenini  of 
iiiaclecii;;*’.  taiiliiic-.s  and  inefficient  mana:e- 
U'l  -  under  the  ob!  i--pmic';  she  w  a®  forr-d 
Cl  ■■iipoii  biice  -iiiqdu'i  lo  carr.v  op  the  wni 
■oei  c'licsi  Hr  '.airi.  li"  I  nilcd  .■'tales  ap'l 

.la|>a!'.  ami  iP-  -'iff' red  from  Ihc  slopnape 

o'  ■  0''!  ■ ; . 'I'l.ic  II . ,  and  lic^  siisiiepsion  of  the 
<\c  |i;i-  .1  of  bank  noil  s  inio  pold. 

diiic’,  ibe  -e  advrr.-c  eondiHons  coiiUI  bui 
I  a  US'-  ti  ■■  .teal"-'  clec-line  in  rouble  e\- 
c  baupi'  >VC|  ex  peri' need,  and  tloo  '.•lib  n 
I  'V 'I  vv  n  ,  I  i|i  •  ale  limp,  fin  cotiiinuerl  drop  is 
licit  .--Ui  pi  ,  u-,;. 

Hail  t.feiil  Ir.'tile  IlniHnee. 

r- n  II  till  ■\;cr  Russia  s  expori-  of  va" 
I'.a' I  I  '.:  i  -  and  of  inn  11  ulnr ' u  1 1'd  nrodiieis  e\ 

I  ei  di  c:  i.i  1  iiuiioi  :a' 10ns  of  fc-ireisn  pooiL  | 
Tla  at  c  rape  ami'ial  exc  ess  of  the  Vialanee 
Id  laiie  in  Riis-i!i  s  favcuir  aiiioiinlei!  'o 
,t  1  (;'i..'iiiii.iiiiii  d,  fiir  f|\,  vrar  period  prer'd- 
iiip  the  v.a:  In  1''i'i  ;iif  tni|ioits  excei>deii 
'lie  export',  b.v  '  IC''.:'' 't'.""".  vvtiiie  in  L'li’i 
Ip:  I  \ I  I-  of  iuipoi 's  a iiio'iiii ed  10  ov  i  r  .* I  .- 
null  iiiiii, null  uliic  li  cd  com  -I  shows  the  ira- 
-iiit  foi  ilie  ib'i  line  111  th"  loiible. 

.\  10  Riis.sia  s  bid  low  mas.  sin  obiained 

fioii,  l.'mdidi  and  Paris  in  .landnrv.  P'li).  a 
ireilit  to  Itif  aiiio.lll'  of  ri..'ion,oiiii.iinii  rouble'. 

In  add, lion  to  this  ibeie  was  n  ^iin.iioo.i . 

.V  c  n  loan  si  i-iirecl  in  .la pan  in  .lime,  I'' I'-, 
and  a  qy  ■,,n'iii,niiii  rouble'  loan  al  .n'^  p.e 
secmiri^  in  ihe  I'uiierl  .''tales,  makinp  a  leiial 
of  Iona  and  shori  term  ei'i  dits  seeiire'l 
abroad  ir  P'lfi  of  between  1  .'iiiii.‘)iii',i'ii"i  to 

. . line  roubles  .At  the  same  time  in-  ' 

irinal  and  fore  ipn  loans  were  noi  suffn  iep; 
ti  pri  .eiii  an  meic'ase  of  paper  iiionei  m 
Ril.-sia  for  P'lfi  by  netiilc  'boiin.niici.iinii  rom 
lies,  liiiriiip  l't|7.  Great  Hiii'im  lias  piiaran- 
iii-d  Rus.'ian  piireliasp''  In  itie  rniteii  .-itate  s 
wliile  itie  latt'r  eouiili.v  ba.-  made  a  fiiriher 
loan  to  Rnss-a  of  .^inn.iiiin.'ind. 

Tidiil  ifcirriitv iiip,.  . 

Hefoie  'he  war  Rn.-.s'a's  foreian  indehlerl  , 
PC'S  amounted  to  |■bl.lllln,<Mlo  and  the  an  , 

i. n.al  inlerist  chaipes  thereon  10  ?  121  .•"it'd.-  1 


What  T.  C.  Flanagan,  the  Discoverer 
of  Tom  Longboat  Says  About 
Beer  for  the  Training 
of  Athletes 


T.  C.  Flanagan,  the  famous  athlete  and  founder  of 
the  Irish-Canadian  Club,  says  as  to  the  value  of  beer  in 
training: 

''We  have  been  led  to  believe  that  beer  is  worse  than 
pastry.  Is  it?  I  have  always  maintained  that  beer  is  the 
best  upbuilder  and  sustainer  next  to  beefsteak  that  a  man 
under  a  steady  grind  for  long  periods  can  take.  There 
must  be  moderation,  of  course,  in  this  as  in  other  foods, 
and  beer  is  an  athletic  food. 

“I  do  not  advocate  beer-swilling  any  more  than  I  do 
over  cating>  but  I  do  hold  that  beer  will  stand  by  a  man 
and  keep  him  from  getting  stale  and  tone  him  up;  that  it 
will  bring  a  man  back  from  stalcncss  faster  than  any  other 
food  I  know.  That  may  sound  strange  to  some  who 
imagine  that  training  means  bread  and  water. 

“What  is  needed  is  to  keep  strong  under  high  pres¬ 
sure;  to  continue  at  top  notch  form  under  the  most  trying 
kind  of  work.  To  do  that  means  the  most  nutritious  kind 
of  food,  and  beefsteak  as  the  foundation  and  beer  as  the 
support  is  the  best  thing  I  know.  I  do  not  look  upon 
beer  as  a  stimulant,  as  something  to  edge  a  man  on  for  the 
moment  and  leave  him  in  a  state  of  collapse  immediately 
afterwards.  To  me  it  is  a  food  and  upbuilder. 

“As  a  cure  for  stalencss,  1  have  always  found  it  to 
work  without  fail.  However,  I  am  not  the  pioneer  in  this. 
Nearly  all  trainers  of  note  prescribe  beer.  In  fact,  every 
single  American  athletic  record  is  held  by  men  who  follow 
this  principle,” 


'orr  ♦ho  wpi  Ku.-sui  s  foioian  innohiori  iiiaforial-  I'rovidinj;  Kiissin  doo*-  not 

iimoiinlcfl  to  . . . . .  ari'l  the  an  I,„i  ciiiii-aiicin.--.  aitd  it  i  -  tiiikii'iwn  to 

ititf'T'c.'ct  chaf^e.'  theiTep  lo  ?  1 2 1  .-itt".-  Iipstorv  -.v  lieii'  a  t^veat  jiciwci  has  clone  so. 
It  is  f'Si inn i'’'!  that  Riissn  s  fni'olgn  (iiiain  cal  tnloii'si  held  hv  (iieai 


ho;  row  i.'ius  diiriiic  the  vvat'  '.p  to  .Ailsnsi 
pi;  7.  ainotnii  to  $  :.7tih."'i".'t""  inakin?:  Riis- 


Hi'itam.  and  the  rniicd  Sltii' in  that  i  cinii 
ti'v  cannot,  hni  he  londinive  to  the  leueni’i- 


total  foi  eipn  indehi ednrss  Jii.I  itj.dnn,-  Hussiaii  Lnipiie  rroiii  i!ie  '-lainl 


ooo  The  lot.nl  anniial  pa.vineiii.s  which  Rus-  ,,f  ,  i,„i.iii  i  c  lal  ch  v  i  lopnient .  This  will 

-la  Will  have  to  nirei  on  rniei';n  loans  will  ,,,,  ,,,,,  ,  ,,^^,1,  ac  c  oiiiplishc  cl  imd.  r  Hie 

!,e.  'hrvefoie.  a  ppre,,x  ima  ir  Iv  $:;2.").fmn.ooii,  jp  Ifinsiti.  loi  c-nfii  if 

r.efoie  'he  war  stai'leci  Rmsin  ,s  nalional  cjc  ji  \\  ii i  vhiml'l  dm  lop  on  an.v  lai>;e  sc  ale, 
dell-  wa  -  ahoin  *  l.2S7..'72n,oOo.  and  it  is  esti-  j.,  i;,  p  and'  that  is  Hial 

'liatfd  tin'  the  total  ipdehterIne.'S  of  ih<  ,||,|(|  of  ;,ovei  pipi-p'  has  vanished 

Russian  Goveinnienf  tip  ut  Angnst  last  is  i  i-.  and  f  "  as  '  he  1 1  at  i  lonar.v  tendenev 

approxiiiiii’^i:.  .<17,27''.Mo.fioo  or  an  inciease  ,,r  ,1,,.  ,q,|  ,,rc!i  ■  that  h< 'd  I'le  doof  elo.-i.il  to 
fit  at'o.it  lO'i  p.c.  Ihe  paticapal  cleht  of  Ihe  proprt'ssive  dcveiopiiicii' 

rnttrd  sta'.'s  from  ISfiO  lo  Ifififi  increased  their  pi.sin'  level  Rm-nn  Innid-  are 

from  .ffil.fil'i.nnd  to  .J2.t;afi,onn,iinri,  oi  about  ..xiremolv  low.  and  w  e  do  i.o'  see  any  ohieei 
t.'ioP  pr  ye|  within  ten  .tears  Hf'ei  the  ('lose  petfjpji;  rid  of  'heiti  a'  ptevatliiit'  prici'.s. 
of  the  Civil  M  ar  the  Cnlierl  States  had  elimi- 

nat'ci  'tie  hpiden  of  »ts  w  ar  indehieriness  '■  . .  ■*  '  i! 

and  entered  into  a  pei  jori  of  tremendous  ^  J  ’  P’  IJ  i 

commercial  and  indnsliial  development  The  (^311303  S  i'lClCl  V^TOpS 

war  ohiipa'ions  which  Rii.ssja  has  ineitrterl  — * ' 

eomparecl  with  its  natural  resotirees.  are  The  Census  and  .'fi'.'ii  -tn  ■  (iffiee  is.specl ! 
not  nearly  as  lare-e  a  hmclen  for  Russia  ss  the  follow  Inc  spec-ial  irno;'  on  tin-  c  ondi-j 
are  the  iililicai  ions  of  Kranee  and  llal.v,  oi  tion  of  field  erfip“  ■  h: 'cichon'  *  anada.  as. 
as  w  ere  those  of  the  I'ni'erl  Slates  d'lrinc  contpilecl  fiivn,  i c  h-ci  aph''  d' .-patr  hes  at  tht' 
the  Gj',  ii  War.  end  of  .AiiKict  i 

.  .  .  .....  Oniatio  Oitawa  llarvestiTic  1'  almost' 

No  InipriivPiiienf  lor  a  Mliile.  ,  .  ,  ,  ...r  roi..'  •.  ve.v 

ronipleteil  and  cram  i  op-  tee  civin;  a  vriv  | 

Takinc  all  the  above  eoncjiiions  into  ae-  fair  yield;  potatoes,  roo'.-  aii'l  corn  are 
eoiir.t.  there  efoes  not  seem  to  he  inneh  |  doinc  well,  T>'a“"ites  aii  --hoi  •  Tetei-I 
fhance,  if  any.  for  an  advance  in  Russian  horoiich:  tVhea'  harlev  ami  oa's  vleldinc| 
exchanpe  dnrins  the  term  of  the  war.  hni  hteh;  arain  extra  pood  ‘tinird'  mancolds.| 

!  while  thinps  look  rathei  dark  at  the  moment'  turnip®  and  p'ltatoes  doinc  v  el  corn  larpe, 
there  is  aood  i  eason  to  expe.et  a  substantial  |  aereaee  and  heavy  crop;  pa't'ir.  s  aoocl ;  ■ 

:  reeoveiy  ,n  loubles  immediately  upon  the  apple  crop  liah’  Orshawa  Vied  o'  wheat  | 

I  cessation  of  hostilities,  for  then  iniDorian*  and  oats  aiiove  averape,  '.odf;"!  oats  de -' 


Can3d3’s  Field  Crops 


-Ijatrlics  at  the- 


.\it  Inipritvpiiienf  for  a  Mliile. 


(•(RtHisi  \RiiU:f  iiTIii!’  LIM!.'.  ,  ■  -  oi:0',.'c  nl  '  'id  I  .pc  I  a  tion.s.  The  new-  eom- 

The  r.iHve-  no,.-.''  C  I'Ptini  -.  '''-i'!'.  !■  d  '.ci.i  ;  ■  op,.:  c.p' n  ’I'ni.e;  c-aniiis.  con- 

quarici's  in  Ttifra!'-.  hf'  ictrc  lit- -<  d  :i.‘  -  t.  tc'.  -in-.  idtii.-  aiTi  s'art  a  nev.-  s'a- 

assris  of  tiie  .v.’,;  M  '!  t'.'.t'er  ,i;  y.  I,  ;  ''t'm  '1  .,i;t  i  ;  ■  o'  Ei't  d- riekhopse  River 

ited.  on  ih'-  Ei'f-d' t'ic''i.:'.ci't--i  P'-.'I  L  i-'-hei.'i'- -  .  c.  tie  .Ntc  .otia’i  'I  I't.nseotiiini  ntal  Railroad, 

vivcr.s  ill  pf  -Thern  tlrT.'io.  c-'inp'.  tsin.';  t-:,  ’1'' •  ‘  '.ci-in  w  ill  iie  known  as  neaver  Roai'd 

area  of  Du  ;.i-rc -.  Wiiiii'cn  i-'.  Me 'iTisliei  ,  Vom’:-.  The  s-.'Cioii  'vil!  tir.  pipiipjieil  with 
j.'residen;  o''  ihp  c  o-v.p.in;.-,  irpori-  tt  .at  th'  ■  sav'mi)!  'o  ’I'lparr  and  ship  lumber  for 
Loldinss  oi  the  Tinih'-;'  Coipi'.,nv'  lu'.ve  i.ecfii  it.e  c  riipji.-it-iy-..  (  vj-ior;  irad"  and  the  manii- 
iMmsferi  rd  to  the  Ri  ?.v' r  .V'itihi  T.mhf  '  lai  tun-  rif  i  omiveic  la!  liiniher  for  the  mar- 
company.  Liniiii.d,  The  Ahitihi  holdinps.  j  kr t.  The  c-omiiaiiy  will  also  w  ork  Ifi  sqiiai'O 
*licth  V' er-’v'^^^^tlv  ac-'i'iii'ed  from  lUo  pov-j  miles  of  larpe  spruce,  vvhieh  i.s  e.speeially 
iimoiil,  .sotu  *  <“^1  vlt-pin'l  nrtaptahle  for  the  .  con.struction  of  aevo- 

beeJr.  an 


exchanpe  diirinp  the  term  of  the  war.  hni  hteh;  arain  extra  pood  ‘anipl'  manpolds.| 
while  thinps  look  lathet  dark  at  the  moment'  turnip®  and  potatoes  clcimc  w  el  irirti  larpe, 
there  is  poocI  i  eason  to  expe.et  a  substantial  |  aereaee  and  heavy  crop;  pa't'in  s  2oocl ;  ■ 
reeoveiy  ,n  lOubles  immediately  upon  the  apple  crop  liplc  Orshawa  Vied  o'  wheat  | 
cessation  of  hostilities,  for  rhen  impotian*  and  oats  aiiov  e  averape,  I.odarri  oats  de- - 
faeioi's  will  pet  in*o  ac'ion  to  hrinp  ahot'i  rrea.se  c-top  and  dcniiile  laiimi;  otiici  vise  a 
an  Imiii'ovetnent .  stieh  as  an  r.xeess  of  ex-  leeord  ernp.  narjev  averapr  cr<.p.  i 'loi 
ports  over  imports:  the  lediietion  of  >1,^,  rrops  pood,  corn  fair.  H.v'le  Lark  tviicat 
amount  of  t»ank  notes  in  eireulation ;  c-x-  yieldiiip  2.'  hnstiels  (lei  nere;  oats  in  oo<  k. 
jiorts  of  pold;  investment  of  foreign  eajnial  grain  light:  liarley  main  small,  corn  la'e 
in  Ru.-'sia:  l.ieher  money  rates  in  Russia  and  may  not  iiiai'ire.  I’ciia'oes  and  I'.ois 
I  Cnan  in  oiher  eountries.  and  speciiiativ  c  ‘  pood  Large  ac-ie.ape  of  fall  wtica'  wi'  ’.c. 
huyinp  of  bills  of  exchanpe-.  The  real  soli;-  sown  if  imssihle.  Peirolea  Id-a'  l;a’'.i-s’ 
j  lion  of  Ruhsia's  fmanciai  inohlems,  though,  weather;  all  grain  crops  liai  vc  s'ec'  e-.c.  pt 
j  depends  vipon  the  increase  of  her  expoiia-  10  P  e.  of  evats.  Rest  season  for  vrat  .-  In 
lions,  through  the  development  of  her  na-j  creased  aereape  being  sovvn  ’o  fnii  wi.ca'  | 
tural  resources  and  the  stimulatio.n  of  heri  .Manitoba.  -Brajidon:  Dry  veaihei  has^ 
.Industries.  She  is  a  country  of  enormous  |  continued  ihrotig^out  August,.  Cutting  '  out- , 

!  potential  r'^sources,  hut  hitherto  there  hasjplPt>d.  threshing  Megnn.  Yield  hetier  than! 

aicquaie  or^kRzation  '  to  .  deveior^tai-iejtrcdj^fljijIuaVty  excellent.  Frank- 1 


and  manuTaedire  its  pieaf  store  cif  raw 
lin:  Conditions  mu'-h  impicoed  iltii'lng 

inoiHli.  Wheal  will  yiehl  very  fait',  good 
sample  O.'ils  unci  barley  a  little  light  .\n 
damage  hv  fio'l  Htii  row-bv  :  W  beat  bat'- 
vest  well  iilonp.  I bil.sbels  pet  aei  c-.  O.iis 
and  bailee  Ri  pc',  c-pt  fep  feed,  will  Ibresh 
L'.'i  bushels;  potatoes  2"  pc,  of  avc>iapi‘. 

s'askaic  Ill-wan.  Ro.sllii  in  .Most  wheal 
will  grade  I  anil  2.  ^■|e|cl  2"  to  2"  bushels. 

.'Sentt:  Wheat  will  piiibablv  aveiage  Ifi  bush¬ 
els.  bai'lev  :;ii.  oats  'I'l  to  1.".  Siiffii-ieiil 
liitioiii'''rs  for  inimediale  i  eqiiiiemen's  at  .ft 
P'l  clay.  Mole  help  wanted  for  I  Ii  I  <'.sh  in  p. 

.Alberta  'I'he  Alberta  I lepa 1 1 riieiii  of  Ag- 
tii'iillilie  reports  that  c  lops  liavi>  girally 
improved  on  aceoiini  of  general  rains,  fie- 
qiicnt  showers  and  lavcpiiable  weather  coii- 
cliiiiins  It  is  now  esiiimcieil  that  thc'  yields 
will  be  a  ccioil  average,  if  not  a  little  hel- 
lei.  tillhoilgll  the  lilevioiis  div  weather  per- 
manenily  icditcccl  aveiage  over  a  c-onsider- 
ahle  area.  'A'lih  Ihe  exception  of  a  niimhei 
of  desi rii'-i ivr  hailstorms  there  has  been  no 
damage  to  i-rcqis  hv-  frost  or  othetvvise,  Har- 
ves|  operations  are  now  general.  in  the 
lighter  disirii't.s  .aU  to  75  ji  e.  of  grtim  lia.s 
been  cut. 


(;rL4i>  (  AIL*;  ri;ii. 

The  Board  of  Grain  Commissioners  for 
Canada  have  issued  a  slaiemeni  showing  the 
niimhrr  of  ears  inspected  al  Winniiieg  dur¬ 
ing  the  crop  year  l!tlfi-17  as  ccimpared  with 
the  number  inspected  during  the  eiop  years! 
I'lCii-fiw  to  1iil.')-|fi  inrliisive.  ' 

For  the  c  rop  year  'I'oial  niim- ' 

ended  Aug.  21st  her  of  ears; 

L"'I-''2  .  57..5<iii: 

liiii2-02  .  .5L!i:i.5| 

Ti'i2-iil  .  I'i.2!t!'  I 

i‘tfi-i-i'-5  .  -I'l.iitit;  I 

1'"i.5-i"i  .  tt'l.Kli 

I'lii'i-'C  .  .kl.'j'lf, 

Vep  Ilk  .  i;'t,'‘v:2  ' 

I'liiS-ti'i  .  v'.Ci7' 

ri(i;i-ii'i  .  iiL'tiG; 

l'i|fi->l  .  1IIII.7.27  i 

LtIl-12  .  I7fi2dli 

1013-14  .A . . 


..  132.832 
.  .  354,0.30 
231,082 


Jellies  have 
high  food  value  ' 

Make  as  many  as  you  can, 
Thrv  will  be  worth  a  great 
deal  to  vou  next  winter. 


Lanti^ 

.  Suqar . 


"Pure  and  Vncolorcd" 

makes  rlear.  drlioioua.  sparkling 
jrllie*.  The  purity  and  “FINE* 
i;ranulation  makes  success  easy. 

2  and  o-lb  10, 20  and  100>ib 

cartons  sacks  ,3« 

Ask  your  Grocer  for 

LANTIC  SUGAR 


1(1 


THE  rrVANCIAL  TIMES,  MOIVTKEAL,  SATURDAY,  SEPTE^IKER  15.  1917 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURlTlfiSI 


Stocks  Listed  on  the  Montreal  Stock  Exchanisie 

(The  1917  quolatlonx  arr  brniiplit  up  to  Saturday  last. 


Stocks  Listed  on  the  Toronto  Stock  Exchang 


COMPAND 

Slinrc.s 
p.m 
\  aluc 

CAI'I  1  Ali 

Issued 

Abitibi  P.  xA-  P.  ('0. 

$100 

$5  (Hl.OOdO 

.AbitibiP  dt  P.  C'X,  PfcF 

KHI 

7  000,000 

-Anics-Holden  . 

Kill 

3. .VHI  IHHI 

.Ames-Holrien,  pfd  ... 

10(1 

2..5(I0.(H)0 

I’rc'iepnf 


U  lion  I’fi \  rihlo  His'i  I'''''. 


For  cmri'ut  quoladon^  srt>  record.) 

1M|  ;  !.’M  KM'I  Ifir 

llii;li  l.inv  High  Lnw  High  T.'’"*' 


.1. 


I  .  n 


Asbestos  (  or.  ef  f'an 
Asbestos  Cor.  of  ('.in.  pfri 
Bell  1  elephone 
B.  C  Packers 
B.  C.  Paikcrs.  pf(]  . 

B.  C  Fishing  . 

Brazilian  'I'raetion . 

Bromptiin  Pulp  . 

Calgarv  Poiver  . 

Can  P.acific  By . 

Can  •  'at  A-  I  'lv 
(I'aji  (  ar  I  liy,  (ifrl  j 

Canada  (  enien*  i 

(^an.  Cement  pfd 
Can.  Converters 
Can.  ( 'on.  Jiublier.  . 
fGii.  ('on.  Kuhlicr.  pfd 
CAn.  ( 'oi  tons  .... 

Can  Cottons,  pfd  . 

Can.  I'airl'anks.  pfd 
C  an.  Fds  A  Forgings 
f.ian  Fd.'  A  Forgings,  pfd 
f'an  (len  l.lectric  . 

(  an  Locomotive 

Can.  Locomotive,  pfd  ,1 

(  anada  Ste.anislitp'' 

do  Noting  Frost  .  i 
do  pfd  .  .  j 

Carriage  Factories  .  i 
(larriage  F  actorie.s.  pfd  I 
(Civic  I’owcr 
(  on  .Nl  A-  .'"iiiel, ♦  IPIfi, 

Crotvn  Kr.scrve . 

Dom.  Canners 

Dom  Canners.  pfd . 

Detroit  1  niled  l?y  .  . 

Dom  Bridge  . 

Dom.  Coal,  pfd . 

Dom.  IrotiiV  Steel,  pfd  , 
Dom  Steel  <  orp  n  i 

Dommion  Park  . , 

Dom.  Fextile.  .  ' 

Dom  Textile,  ptd  ...  1 
Duluth  Superior 'Fr  .. 

Fjoodeins  . 

Good'vins,  pfd . 

(iould  Mig  . 

Halifax  Licet  ric  ... 
Hillcrc.=t  (  olliorics  , 
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-7=ain.=t  .?7.3.7K.O'ifi,nou  m  mt,  the  txvpl\eh'’’t‘'’*|'^  ‘-s  in  nrciilaxion  Lontpared  wuh  Ja,. 
months  preceding  the  Keginning  of  the  x»ar  '^66.550.1.74  on  Septenifei  of  latt  '  sar, 
Cold  imports  in  Jiilv  amounted  to  .tTT.'im'.-  The  large  increase  of  approximately  J-oo  - 
'"t"  .and  J.7u.7,uii6,uou '  in  Hie  seven  month--  in  ’he  money  in  circulation  on  5ep-  J 

■  nfie<1  with  .iiilv.  exports  of  sold  diinnp  'ember  Isi  of  this  year  is  attributed  to  ’he 
•inl.x  amounted 'to  ?6h.ui").'iou  and  527:’ udu.-  ingress  of  foreign  moiie.v  for  American. 
"""  fliinns  ihrsexen  innnth.s  period  During  material? 

rained  at  $e26,ono.'lon  a  derrea,=c  ' ’’  months  ended  with  .lul.v  imports 
,  amounted  to  ji'.i42."uu.udd  and  e.xports 

of  $S1  .noti.noi)  as  compared  xvith  the  importsi,o  $n.72,iiuo,iiou. 

of  .lune.  hut  a  gain  of  $43.6ni‘i.'Mi't  oxer  .luly. 


Total  Showed  n  (fain  of  STILtMiO.onn  o,,.r 
Last  Tear,  hiif  xxas  l  ess  Than  in 
Preriotis  Aloiifh. 

Washington.- -Imports  of  merchandise  foi 
July  wpv 


SHIPHriLPINR  IN  I'.S. 

Companies  xx-irh  an  aggregate  a'lthorized 

cm,  according  to  a  report  i.ssued  today  hylMUNFT  T\  FMTKI)  ST.\TKS  INFRFASFS.  capitalization  of  ,«13.i'.3S.^''"7  were  formed  In 


1024 


the  Department  of  rommerce, 

Exports  of  merchandise  during  .July 
amounted  to  t374.oiiii,fiO(i,  the  lowest  record 
sinee  Fehrnary.  This  is  compared  xxith 
$.57.7.000,00)1  during  .June.  1917,  and  $4  13, 'too. - 
)i00  (or  .lulv,  I'l  16, 

Imports  for  the  smen  months  ending  .Inly 


'Vashington.  The  general  stock  of  monex-l'hf  I'nited  tstates  during  August  m  do  a 
in  the  Fniieri  States  on  Septemher  1st  has  ccneral  shipping  business  or  to  enzage  m 
increased  approximately  .$1,000,000,000  over  ship  construction,  according  to  the  ‘  journal 
ihc  amount  held  on  September  1.  19]6.  On  of  1 'ommcrce."  The  total  indicated  inx-est- 
Septemher  1st  of  this  i ear  $.5, .50,7, 761  456  xva.s  menf  is  about  the  same  a.s  in  July  and 
esHmated  to  he  this  country's  stock  of  brings  the  aggregate  for  the  w^-  period  to 
monc.x.  against  .$4..7SO,t 1 1 ,501  fnr  the  same  $354. 165. 'JO'',  of  'xhtch  ^-45.1t*o.6iio,  pj.  ghout 


pc.,  represent  companies  started  this 


'.17' 


90 


totalled  $1,779,000,000  against  $1. 469, 0O11, 000  j  time  last  year. 

53  in  1916.  For  the  twelve  months  ending  .Inly.  |  leased  on  a  population  of  lo4,462.'7no  the  year 

54  imports  amounted  to  $2.703.'i0n,0uii  against  |  rirculaiion  of  money  per  capita  is  $45. So,  ’  ,A  feature  of  the  .August  cnrnpilation  Is 

oS*'  in  1914.  j  against  $46  .7,3  on  August  1st  and  $39.59  at  .  the  listing  of  a  $.5.'76n,ooo  shipbuilding  cor- 

ju  }  For  the  seven  months  ending  with  i  this  time  last  year.  1  poraiion  t’ormed  to  engage  in  shipbuilding 

■:  '.luly  exports  aniountcxd  to  $3.664.ii''6  ii9'G  Dovemment  assets  on  Septemher  1st  were  i  on  the  Facific  coast.  Recently  more  att 

■j  estimated  at  $2542?96.,347.  against  $349,563.-1 
res  on  September  1.  1916,  a  decrease  of  ap¬ 
proximately  1166,000.00(1. 


98?i  9i 


against  $1,201  .n(io,)i(ii)  1914,  The 

total  exports  (01  the  twelve  months  end¬ 
ing  x^'ith  July  were  vrlued  at  $6,221,000,000 
[,a  new  record  for  anj;^iwelve  mrmtbs  period. 


.Treasury  officials  esUmate  that  84.783.-  pall.v  on  t: 


^tten- 

t’c’n  has  been  devoted  to  developm.ents  <?7i 
the  Atlantic  seaboard,  as  the  rexv  go-.-erD 
ment-owned  fleel.  will  bp^^j51oyed  prmC 
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•tiiatiir?  of  the  Iradini;  acti\p  plooks  cf  the  New 
ir.tli  K'l-hangr  as  compiled  for  The  Financial  Timea 
’ll  .,  i.'v;  nne  and  Company  of  Montreal  and  New 


C'dNAiiM.N  rdoi  n: 

iai7  1916 

2,238,000  1,874,000 
2,417,000  1,863,001) 

•4,215.000  1,010,000 

3.071,000  ’2,733,000 

1,890.000  1,876.000 

2,100.000  l.Ol’J.OOO 
2,'3'i5.00  I  09.1, 000 

2,:..i7,0()o  2.66.-, ,000  *12i',0;)U  4.8 

2.’it'2,O0O  2, 19. '.000  21;. OHO  II  1 
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7I9.1M0  .-,49. .Mill  170.100  J 

.  3, 932.090  8. 191, ’,00  Mi.oOO  12.6 
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2,833,000  2,577  000  25n,oO,)  9  9 
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3,66.>,<'00  3  166,00.1  199,000  l.j  8 

3,065.000  2.763,000  302,0o„  1„.9,, 

3,123,000  2  192,000  7:21. OOo  20  a 

4,000.122  -i.Soe.OOO  .584.900  1  3  S 

3,074,009  2  610.000  464  000  13  0 

2.927.009  2,674,000  253,00o  0  45 

3  165.000  2  620,000  536  001  20  3 

2,939,000  2  631,000  308, 001  11  7| 

3,975,000  8,409  000  .566.000  16  6 

3,101.000  2.616,000  435,000  IS  6 

2.867,000  2.763.000  129,0.00  4  ’•  \ 

2,950,000  2,641,000  309.000  11  7 

4.007,000  3,800,000  207,000  5  5 

2,659.000  2,985.000  •  420,000  ‘16.6  I 

2,746.000  2,649,000  ‘197,000  ‘6.7 

2.700.000  2,860,000  ‘160.900  *-,9 

4.018,000  4.092,000  ‘T4.0.j«  •!  3' 

2,660,000  2,679,000  ‘13.00O  '0  5  | 

ANAnF.4.\'  NOHTHERN  j 

1917  1916  Incj’eas*  Eata  1 

698,700  541,100  57,600  10  i  I 

646,000  469,200  170,800  37.6’ 

£.58,230  504,000  K4,20J  30.-5, 

929.600  672,400  257.200  :,2.4 

493.600  429,400  04,2  /o  14. 9  ’ 

602,000  45.3,100  148,90./  82.3 

698,700  659,000  39,70o  7,1  I  H. 

664.300  647,700  16,900  2  r,  'li 

669,100  640.20O  12''. 0  i  )  23.  j  :  . 

738.200  03»,00U  2uo,209  ll.o  i'l 

2.648,000  2.231,000  lO/V.Ot’O  16  9  7  7 

1,81.5.571  1,592,412  223. 129  li.oO  15 

736.200  677,00u  59,201  8./  ft 

831,000  212,700  66.9..:  .0  ,i.j  M 

765.600  633.700  131,30  ,  20  7 

932,110  814,100  /i3,o  JJ  .Oil  ■■ 

731. .500  677. 509 

882,000  718.300  155.  ■  ’ 

«.'0,400  693,100  ir.7.39;)  21.' 

1J»39,312  1,482,053  457,25'-i  .'I  8 

1,3.33,194  1,107,091  J,.''  :  \ 

i.848.185  1.113,41s  134,  :7  1  t, 

1,441,424  1,152.410  28.'..l8.  .  1 

1,311,700  1.122.800  ;.:n!T\ 

902.300  895,  (00  I7,(l()0  ! .  ;l 

935.600  87  4,900  1,0,700  0  9  1  I  i 

1,358,019  1,110,228  217.79;  y. 

1,134,000  1.207.;t0(l  '■.•’.'.111  ('  ;|t  I  t 

775.500  868,009  o.'.'.o'llv;  ; 

1.320.758  1.236.089  83 

74“. 500  -18, .10  £’,  11  ,.  . 

1.131.400  :.,rc-j  ,  1; 

its. 300  705, ?00  6,900  Oil':'’ 


Increase  Ral 
.361,000  1.. 

054,000  29.; 
30.'.,t)0ti  1 1 

338  000  12  : 
1 1,0  )0  *  . 7 
268,00.)  14. 


Jan.  7. 
Jan.  14. 
Jan.  21. 

/eptembar  14)h  1917  .Ian.  31 

H)gh  I/ow  (  lose  Feb.  7. 
..  86«<  Hl\  M  Feb.  14 

.  12  .39=,  40  Keh.  21 

.  .  73  69  72  Feb.  28 

.  .  .  .  62*,  .■)')  60  ‘  Mar.  7 

97),  9.!',  ■),-,.),  ,  Mar.  14 

III',  I08U  l9S8’'n  ;  Mar.  21 
117'v  114  ■  I16fj  I  .Mar.  31 
72'.,  681,  70';  April  7 

.  97)v  OS's  9.5*,  Apr)l  14 

6«',  66  66),  April  21 

I'lOi.,  110  102*1  April  2S. 

615,  60  60  j  ^<ay  7 

I57b,  l''2'i  !54;.i'Ma.’  14. 
*3«.i  79,16  ,32*8  MtvOl  . 

83  .55'^  j,5‘<  May  21. 

6S,'a  oS  5D'.J  I  June  7. . 

64'.<  53  54  June  14, 

...  104(-f  iiH  iSo'L  Job*  30. 
.  .  .  271^  2SH  25J*  i  July  7.. 

103  94  98J<  July  14. 

27  24J<  26K  July  21. 

.  21  19!^  20;LJulySI.. 

.  31  30  30  I  Au«.  7. . 

.  147  1S5H  189  :  Au*.  14.. 

-  104>^  102  102W  ;  Auf.  21.. 

.  34 1.^  .32K  AufSl.. 

.  102  991*  99H  ;  SepC  7. 

.  9  8,(4  Hi  !  ‘Dec, 

.  112  109U  112  I 

.  31**'  269f  29 

.  ...  19 1.^  18  18  J  Jan  7 

..  61  J,'  59  60  j"-  J" 

..  120H  Ii3(g  115 
•  7?-^  •.  !  Jan.  31.. 

:  ^  30*7  25  26H;F“b'u" 

■  96.'  ^4^^  «?^nFeb:2i;; 

....  36)..,  34'j  .lo  I  Feb.  28 

•  •  iMar. 

■  4  J'f  Mar.  14., 

.  oj  bOi,  51  Mar.  21 

•221,  22  22lf  :  wlr.  3^/ 
>i‘i  .5'4  7,1.  April  7 

114U  11)  111  April  14., 

100  98^  99H  ,  April  21. 

.  f'2  8044  814*  !  April  23,  . 

71  64  65  May  7... 

51  ij  49  49»4  !  May  14... 

...  62,  Oil  (.0  I  May 21... 

27 ),  26V.4  26»4  '  May3l  . .. 


Week  endini 


at  A  J-f'undry 
.or-imof  I’  F 
rnc!i  irf 


f'enMnicin  Sugar,  mm 
Domirion  Pu'tfi  Trar«  .  corn 
,  Dominion  rv.men^n?  1  car 
K>  Dunlop  ’I  rf  pfd 
Kafi'^rn  f  &r.  pfd 
k  Ford 


,^SW  lOBh  rjT.!!. 

L  Si  C  Kandciph  (u.-tiisb  ’.he  foiioair.g  r;uctat,cn.s 
Stecka  B;d  .5:ked 

Aitna  C.\p)oai'c.  .  4  » 

Kmencan  Writing  Paper  Cctr.  .  .  ",  4 

Barnet  Ot!  ^  i  ; 

outte  Cop.  &  Zinc  '  c'i  ' 

ilim  Butler  5“  3'’ 

iBig  Cottc  a  W’oo  J  J  r. 

■Big  Ledge  Dt"  c  0  „  “ 

Kaaadiai!  Car  7® 

do.,  pfd  f?  ,„7r 

CaBadia-  Stec!  ...  ?•> 

Carbon  ...  ...  oo  -.3 

Chatraere  ... 

Cramp  ....  .  .0  SO 

■  ChaiTOlet  6?.  68 

Car  Light  and  Pos  er  ...  3 

Curtia -Aero  s'*  3. 

CoadenRef  2 

Coadea  0.  A-  6as .  d'O  9 

do.,  pfd  ...  4  4 

Cons.  .Ariuna  ,  .  ,2  __2 

Caledonia  .  ...  . *  '* 

Charcoal  8 

do.,  pfd  6  6 

Imeraon  Phonograph  .  . .  oCj  6 

F.meraon  Mo  . .  ...  1 

Emma  Copper  .  '-i  1 

Flemish  Lynr  . . . 

EederalOU  .  ,  ,4 

Green  Monster . . .....  I  1-16  1  3- 

Crint  Motors  ,3  6 

Goliield  Atlanta .  '2  U 

Goldfield  Booth  .  6  8 

^Goldfield  Corjolidated .  41  4.) 

kfifiL^cld  Florence .  10  lo 

Merger .  8  7 

Oro.  ■! 


.  Mapma  Copper 
I  >foihfr  Lod> 
i  Monitor  Silver 
I  Met'-opolitan  fV? 

I  Tiff 

I  Mid’^efi  Oil 
!  ^IcKlnI••  Darrigh 
,  Nipissirp 
!  N  A  FuV  P 
Oklahoma  Oil 
Okkhm  P  R 
Potf  lesa  >jOtort  ... 
Profit  Shading 
P'-ole  Eng 
Pay  HeT-e 
Standard  Motors 
St.  Joe  Lead 
Submarifte  Boat  .  . 

Sapulpt 
Success  Mining 
Stewart  >tinir.g 
Triangle  Film 
United  Verde  Ext 
United  States  Light  A  Heat 
do.,  pfd 

United  Mot  . 

Yukon  Gold  . 

Zinc  Cone.  . 

Wright  Martin  . 

Boston  li:  Montana  . 


'i'’  ^r.a''rrl'Ja  .  . 

*,'1  '«»  Mfhuf.n 

'•)  fill  'rC,  1(1  Mfi’^inn'irr  A-  iJV-iO 

•  1  B*-? rlf  hrin  St*  e'  Is 

000  nn  2V)  Bro'- n  F.ir  id  Tranbit 

qo  nr»  <  i.-ao’F.-i  • 

]  ar»  Oti  oq  I,C'dth€*r 

Of(  kt  oa  (,r:<t"2pftiike  i- Or 

.>Vj  0'*^  K  hie  .  ’lil  i.  %*  Paul  .  , 

qa  C  or  C  opper 

t  0^  1  olorado  }•  u'"'!  aod  Iron.. 
oZo  llsS  0*'  Cc/tsviidaU*'!  Gas  .  . 

53  0*^  Ji"  Corn  Produces  . 

00  02  OL  Uci  i,  Hudson 

2!  /'O  10jsti!!ir.g  Securities  .. 

12  00  20  00  Erie 

5''  00  Erie  1st.  pr 

1"  00  21  -lO  C/ene.-ai  Electric  Co  .  .. 

124  00  134  00  Great  Northern  pr 

51  00  Great  Northern  Ore.  aubs 
90  00  Eiinoj.s  Central  .. 

93  00  Inierboro-Metropolitan  .  , 

PI  00  54  00  Inter. .atigna)  Harvester  , 

70  00  Ir.te;  aiiorifil  Paper 

hi  20  O'j  00  Ka.-.rus  (’ity  A-  South.  .  .  . 

33  00  Valley 

04  00  07  00  I.'.  ...-viiie  Naslivilie 

fch  30  03  '•  '  MaG.ay 

'  '  '  )  Miaikiiv  pr  . 

.\>rc.-:.ti:t  Marine  .  ... 

'  •(  -  .‘.i'’  M  Jirino  pr  .  .  . 

■.!.ar’  .  '''or.  C'oppt-r 
)  M.  ...  B.  A 

•  .  KstiPas  Tt  xaE  .  . . 
f  I'lr.al  Ltud  .  .  .. 
.'s'tvaofc  (  on.  Copper  .  . .  , 
N  ,Y.  (  entral 

Norfolk  &  Western . 

’^urther.i  I'arific  . 

*  B^'fini^.vlvania  Uail . 

I ‘ecjple’*?  trM4  A’  (*oke  . 
r;r‘btiri»h  Cfal 
■  !  .-e.-ert  Ste**l  C.vr  .  . 

I.ay  ('01,.  l*opp»‘r 

u’iing  .  ,  ,  . 

l.vpubli*'  Iron  ^  Steel 
•■(•utherij  Pacific 

i'kjull.esn  Uhilroad . 

Dnion  Pacific 

r  ^ .  Huhber . 

r,  S.  Steel  . 

r.  S.  Steel  pr  . 

Diah  (iopper 
Virginia  Car  ('h^mica! 

U  f  rjs^h 
^  abaah  pr 

I  ^esters  U?*!on  Telegraph 
I W ectinghoufit  Mlg . . 


101.12.1  10  IJ 
Cfo.-jlO  2t3  o'J 
33‘5.S75  21.:^ 
337,700  34.8 
279.o.'0>  4^.3 
36,400  4-1 

167.100  22.0 
s365.232  21.2 
U1.974  12.2 
167,900  13.9 
.5.200  0.6 

156.172  7.6 

t-4  330  4  8T 
'C'i.TOC  *12.7 

6■w^3^A  4.8 

'•^.1^65  *2,'' 

41.919  3.2 


t  .5*0, 40.) 

744.30:) 

1.736.0.^4 
J.2;r,0.)l  1,155,029 

1  .i:L2:‘3  l.'211.30i 

^T2,j0m  ab6.90<> 

1  1.810.713 

1  .  jO.VOo  l,266,37t. 
7  4*3.600  841,500 

1.3:i.2i3  1,304.848 

.•  '■  ‘  .•'28  I  9'^''  iiill 
1.317,980  1,276,061 


Onod  I'oar  Tire  i  Rubber. 
Home  Bank 
Impena’  O’! 

Internatiora!  MiU  6  n 
Linderman  biee! 

Lsmbfon  Golf  Club 
McDonald,  pfd 
Morrow  Scrirv  6’5 
Milton  PrtJied  Brick 
Monarch  Life  Assurance  Co 
Mexican  Mahogaiv-'.  bonds 
Maritime  Coal  ^  Ry-  <"^03 
Maasey  Harris 
National  Telephone  5’S 
National  Drug,  pfd  • 

Niagara  Lock  &  Oat.,  5  S 
Ont.  Puip  Bond? 

Penn.  Wawr  power,  com.  .  . 
F^eoples  l.oan  Savings 
P.  L.  Ivol>er;‘.Dn  Scre'v 
Standard  I**ehance  Loan 
S.teriing  Bunk 

South  Can.  Poe.er  6  b  .  .  .  . 
Sosereign  Life  .  • 

Steel  A.  Radjafion,  bonds,  . 
Toronto  Paper  6’S  . .  .  . 

Truit  A-  Guarantee  . 

Temple  Theatre,  com 
Universal  Steel  Tool,  com . .  . 


n  ’>  ay^!S.\T: 


f  tod; 


Payment  Ri 
Sept.  15  Sep 
Sene.  29 
S’/ot.  15  aJ 
Oct,  !5 
Sept.  15  m 

Sept.  15  M 

UcT.  ,  ■ 

Sept,  lo 

I  H 
Sept.  15 
Get.  1  ■ 

Sept.  16 

1  H 


I  Ken 
;  Nai' 


U.VT.I.STTD  SKCrRIirES. 

A.  J.  Pattifon  Jr.  &  Co.,  Toronto  furr.Ifihed  the  follow* 
ing  quotations: — 

Bid.  Asked. 

American  Sales  Book,  pfd  .  95  OO 

Alberta  Pacific  Grain,  pfd .  90  00  96  0(J 

Atlantic  Sugar,  pfd . .  30.00 

American  Nat.  Gas  .  .  90 

Belding  Paul,  pfd .  80  00  84  50 

Brand-Henderson,  com  .  60.00 

Can.  Machinery,  com  .  10  50 

Do.,  pfd  .  43  00  16  00 

Do..  6’S  73  60  80  00 

Can.  Mortgage  ,  ^4  00  ‘r2.0U 

('an.  Paper.  p:d  . 

(iock>hutr  Plo«.  pfd  .  73  00  79  (M* 

Canada  Marconi  .  •  1  2  00 

Drown  TruF/J^i^rea!.  .  9^*  00  98  00 

Carter  63  69  00 

Chan  man  .•  32  OO 


PAPER  SHORTAGE  I\  ITAI,V. 

Production  and  di.stribution  of  paper  in 
Italy  has  been  placed  under  control  of  ih< 
.Ministry  of  Indu.^try,  f'oinmerco  k  La!  oui’. 
which  assumes  the  narn^e  of  <  i.iHial  t'om- 
inission  for  Paper. 


AIM'0IM,.\.M:S  IM  APV.’ 

Thorp  iva.i)  a  report  in  Deiroil  ihj.’;  utek 
lo  the  effect  ihai  the  Ford  plant  would  <orr,- 
pit-te  2.j,ho0  aeroplanes  in  the  course  of  a 
They  are  spiall  inachin"  . 

'  b  -  s  .1  p  1 ' 


Saturdi'  Monda'  TiiP.sda.' 

I 

rilno.<da>  Th';r--cia> 

Ifipli  h'lw  H;;:h  Toiv  Hiith  |  Low 

Hiirh  !  Low  Hi;!:  1  Low  i 

i  '  043- 

03 '/4  0.33,1 

071,^  orv,  ,  . 

1  S.J  ...  -t . 

h.i 

I  '  'i  * 

1 ,  .  '  ' 

..•  00 

1 

071  i  07',;  07',  07',  !i7'4 

1 

'17  !»7''i{ 

Od'i'  00'.-  !lrl  1  Oli  0(i 

'Mi  1 

0.7 ',4.  O.j'4  0.-,'i  4  T'i'y 

O.-)’,  0.-.I4I 

;  1 

n'()'4' 

tid  '  o:t  o.'i 

'Jo  1  01  ! 

f 

Bnti-h  Nort’i  .kinrrica 

1 

1 1^33., 

1  ■  ' 

Commerco 

Dorniuio;i 

Hainii'rin 

1 

10.334 

1S.3’'4 

1 

1 

1 

1 

j  1T4 

Hurhclafr.T 

Meri’lia,r.',4  .  . 

1 

Ii.'J 

ii.o 

142':, 

1  ISO 

Molsons 

Monirra!  .  . 

:i.5  214 

•2!  4 '-9 

2.5.3 

>013  hicotia 

J.5.: 

2o> 

200 

Ott.aw  .3 

' 

1 

V!  ' 

R''o,  a' 

;  210  210 

210 

i  210 

210’ ■■ 

1 . 

Union 

I  140  1  140 

1 

HJr.iiNer.  '  I  ..  .  .  t 

■  . 

•i 

i 

WIOLSCT^i  'Ui 

:  •'  '  ,4*^'  .  *■'  -D  ??  p' «! 

■  ‘  "J  r*  “’H 

STOCK  AND  BONO 

tii  0  .  'i  £  rl  J 

TelMhon*)  M.  M44.  IM3  '  •  s 

f.- . . . —  .  - - — 

i  WVTIR 

''TRF.ET 

- r—  Ti 

Financial  Information  is  our  Product 


Ia 


PROFESSIONAL  CARDS 


McSIUon,  Casgrain,  Mitcbell  &  Casgraio 

XrrCHELL.  CASGBAdT  McDOtTGAlX, 
CREE3LMAN,  STAIBS  &  CASORAIN 
Victor  B.  Mitchell.  KC.  A.  Ch»»e-riMSTeln.K.C. 
ZtTol  M.  McDoujall.  John  J  Creolmen. 
Gilbart  S.  Stairs.  Pierre  F.  rasjrala. 

ADVOCATES,  BARRISTERS.  ETC. 
Re^'nl  Trust  Building,  107  St.  James  Street. 
Ball  Teh  M.  8069.  MONTREAL. 


DIVIDEND  NOTICES.  ETC. 

THE  MOlSOnS  BANK 


lAURENUDE  POWER  !SH!P  BUILDING  IS 
...  ...  IS  GETTING  INTO  I  A  GREAT  BOON  TO 

A  FINE  POSITION  BRITISH  COLUMBIA 

nuTiM  upon  the  capiul  stock  has  been  de- ,  *  »  *  «a  m 

dared  for  the  current  (juarter,  and  that  fJie  _ _ _  _  ! 

same  will  be  payable  at  the  office  of  the  ^  | 

Bank,  in  .Montreal,  and  at  the  Branches,  on  :  With  a  Development  of  65,000  H.P.  M.  J.  Haney,  President  of  the  Home 


P.O.  Box  355 
T«l.  M.  1260-1251 


Cabl«® — "Nahac.  Montreal.’* 
Codes — Liobers,  Western  U 


Transportation  Building. 

C.  H.  CAHAN,  K.C. 

BARRISTER  A.ND  SOLICITOR 


ELLIOTT,  DAVID  &  fAAILHIOT 


Commiaaioners  for  all  th#  Province*  and 
Newfoundland,  and  for  the  State*  of 
Massachuaett*  and  New  York. 
Canada  Mfe  Bulldlna,  fS9  St.  Jaiiie«  st. 
Henry  Klliott,  K.C..  L.  A.  T>avTd.  K.C. 

Adolph«>  Mailhiot.  J^fri^’d  Ruah. 

Louie  P.  Crepeau,  K.C.,  As«0'*.  fouls'*’.. 


R.  PAPINEAU-COUTURE 

Notary  and  Commissioner 

111  St.  IVtrr  .St.,  .Vfonfresl 

Itri.,  1290  n.lorimt^r  A... 
TeL »tt!n  5725  trt.  .‘^t.  i<.uU  ess 


TEXEPBONE  MAIN  8476 


V  JOHN  A.  DRESSER 

MIMNO  G£ULUG1ST 

»l  EASTEB.\  ToirysniTs  b.ank  blix:., 
MO.VTRKAI. 


ResearcH  ElMreetu 

Eesearcbeh  hy  Sprrlallsti  Arrantroi. 

ftaporta  and  Information  on  Induetrla’ 

meat.  Patent  and  Trade-Mark  Matter*. 

Raeent  Technical  Literatur*  SnentThf  Pro;;re5i 

HANBURY  A.  BUDDEN  Tcl.  I  p.  fills 
712  DBI  MMOVO  BIJIli..  310NTBEAL 


W.  G.  KENNEDY 


116  Dominion  E\pre-s  Building 


MUJOK  KERSFV  CO„  Limited 

Hynni/'fif  A’eiii  York 
^dnstria)  Cbenii.ets  .3!in!ng  Engineers 
I  UlilizatioiT,  of  M  ayte  Products 

84  St. 'Antoine  Street 

Montreal  ■  J  Main  8718 


,  and  after  the  ' 

^  Hrjf  Day  of  Ort-ober  5eitt, 
i  to  Shareholders  of  record  on  15th  Septera- . 
her,  1D17.  I 


,  THE  ATVrAT.  GEXKRAL  ITEETEWG  i 

•  of  the  Shareholders  of  the  Bank  will  be  held  j  creasp 
j  at  Its  banking  house,  in  this  Clt.v,  on  MON- 1  ..  Power. 
'  DAY.  the  .5th  of  NOVEMBER  next,  at  three  i 
o’clock  in  the  afternoon.  .  i 

I  By  the  order  of  the  Board.  That  thei 

EDWARD  C.  PRATT,  of  the  hyd 

,  General  Manager.  ^  q„ 

I  Montreal.  21st  August.  1217. 


the  Company’s  (iross  Eaminprs  For  j 
the  First  Seven  Months  of  the  Year  | 
Show  an  Increase  of  126  p.c.  arc! ! 
Net  Earnings  122  p.c.  Constant  In- 1 
crease  in  the  Demand  for  Elertncl 


Bank.  Says  Pacific  Province  is  En- 1 
joying  (ireat  AA’ave  of  Prosperity —  | 
Big  Profits  From  Crops  Has  En-  ^ 
abicd  Farmers  to  Pay  Off  Large' 
Liabilities — Optimistic  on  Railway  | 
Outlook.  I 


That  there  is  no  halt  in  the  development :  "Xhr  people  m  the  Province  ot  British  ' 
of  the  hydro-electric  industry  in  the  Pr>i-  r,,uinibia  have  s-iinply  found  themselves 
line?  of  Quebec  is  indicated  hy  tiie  ?ubf;tjtn-|  again,  and  rvervwhere  there  are  sign.®  of. 


Dominion  Textile  Company,  Limited 


tial  progress  being  made  h.i  the  l.aiiri  ni'de  ] 
Power  t'ompany,  the  latest  addition  (ti  this 
field  of  industrial  activity.  ■  ' 


indu.etriai  activii.i  and  expan-sion,  "  declared' 
Mr.  M.  .1.  Haney,  piesideiit  of  ih®  Home 
Bank  of  f’anatla.  who  ha.=t  completed  an  In-j 


IHIl'Ililfi! 


KarninKR  of  tlip  company  for  .fitly,  an^l  for  ■  spertion  tour  of  Rov^ra!  weeks  thrnntfhout  WAITING  FOR  WASHINGTON. 


NOTICE  OF  nrVTDFNn  111  rrnnfmMv  ini  .•ui.a.  f»»i  >i>fT  tiitn  lour  oi 

A  dividend  of  one  and  three ‘quarters  per  firs*  ^eren  months  of  the  current  ,ea,  ;  ,he  Wesiorn  Pre 
rent  on  the  t'omnion  Stock  of  the  ,  show  that  the  company  is  now  earning  bIkvu  .  "'Ihe  shiphuil-^ 

DOMI.N’TO.N  TEXTIl.R  ( 'O.MI’A.N'Y.  LIMIT- j -^Ihl.Ooo  a  month  over  and  above  intcre.st.  have  long  hc  c 
in'),  has  been  det  lared  for  the  quarter  end- j  taxes  and  other  fixed  charges,  nr  at  a,  ratei  Haney,  "is  at  il 
ing  .10th  September.  1917.  pa.vable  Oelnberl,,^  t2in.ono  a  vear.  equal  to  about  '  r.  rival  in  Ihe  P, 

Ist.  to  shareholders  of  record  September 

1.5th  1917  i  $10,.->00  ooci  common  stm  k  >  mons  c  oniracis  i 

By  order  of  the  Board.  j  Room  for  Ito»e|opincnl.  I"*  'cn;-iriicii 

,1AS,  H.  WEBB.  .According  to  ofTicl.al  statement.^  mad®  at  I'ltnh'r  null,  all 

,  Secrctary-Treasitrer.  the  annual  meeting  of  the  I  ..aiirentide .  othf  r  ii;dii.=t  ricr  - 

Montreal,  29th  August,  1917.  t'ompany  the  Laureniide  Power  rom  |also  nnn'cdiMcl.' 

_  - !!ese!!!=? - — I  panv  is  tiow  delivering  fi.n.ooo  h  |i  ai-- j '  lo' of  iahoii 


the  M'pstrrn  Province®.  i 

"The  shipbuilding  indiistr.v  in  which  1 
have  long  htec  interested.'  added  Mr. 
Haney,  "is  at  tin*  httiioni  of  the  indiist.naD 
revival  in  the  Pai  ifir  Province.  The  cuor- ^ 


Af  the  Tlnnietif  Washinglon  Hardly  Knows 
•'Tlliere  it  is  at"  and  People 
Know  Less. 

revival  in  the  Pto  ifir  Province.  The  cuor- ' 

The  eyes  of  the  cotintry  continue  to  be 

:  mons  coniracis  given  for  timber  to  he  ii:-a’d  ' 

I  ..  -  ,  ,  focused  on  Washington.  When  f'ongre-s.a 

I  in  'he  I  on;- 1 1  'ici ion  of  tin  new  boats  sol  the 

.  ,  ,  ,,  ,,  J  J  I  rc8“es  to  talk  and  begins  'o  legislate  on  the 

1‘imlnr  null,  all  going  again  and  craduallv' 

.  M..  important  problems  now  bofore  it  and  then 

.other  Industrie!-  c.crc  honefiitcd  There  i\a® 

|al®o  iinmedi.Mcl.v  a  gn  ai  demand  for  ap  |  adjourns,  confidence  should  return,  for  any 

j  '  la:®®.!  of  iaiioiir.  an'l  of  coiiise,  ihi®  was  Tftir  measures  will  find  the  people  ready  to 


The  Consolidated  Mining  and 
Smelting  Co.  of  Canada 


cording  to  ronirarts  with  the  Shawmigan,  'u.st  nlia'  w  a - 
Water  A-  Power  Company  and  the  l.auicn-  new  v(>  'o|,,  tu 
tide  I  'ompani  .  The  niani  is  designed  for  a  |  ami  nroniis 


A  nuTiiber  of  ihe*  meet  them. 


been  -lit  ccssrull.y  tested  ,j,p  moment.  Washington  hardiv  knows 

>  be  .1  (fed  It,  to  I  aiiadian  ;  ..  .  ... 

iship  In  addition,  ih.y:  " naturall.v  the  neopU 
ai  deal  of  trafti,-  out  of  know  less.  H  is  good  opinion,  however,  that 
di  foliimhia,  and  ever .  ( 'ongrr.ss  will  not  attempt  to  force  any  radi- 
of  the  war  British  t'oi.|,al  legislation  that  would  tend  to  restrict 
uirihia  livi  hccii  calling  for  mure  and  nmre  pr'tdiirlion.  or  it,  seriously  disturb  the  in- 
sliip®.  ’  tcresi  of  capital. 

tnnilitmim  licrtuhere  Improiing.  Boston  hanker,  who  ha®  j-ist  returned 

from  New  Vork.  say®  that  the  large  finan- 
■'h'lght  ihrtmgh  the  Mc-iern  Pi  or  ipeefi."  ,.iai  mteresf.®  of  the  big  citv  have  no  fear 
continncfl  \l i  Hanev  "ihrre  i®  a  noiiceable  lo  the  future  position  of  money.  Thev 
improvement  ip  smtini-n'  The  large  re  think  that  rale  will  hold  strong,  but  beljcie 
'urn-  obiained  from  *hc  ernps  during  the  that  money  will  be  obtainable,  which  after 
na,.®!  'onnh  of  vear®  b-sr  •'nspird  ovrrv  horjv  |e  the  vital  factoi;,  No  doubt  i.®  being  ex- 
U)  nav  off  a  s'lbsnntm I  part  of  their  lia-!  pressed  as  m  the  abilitv  to  float  the  next 
'’t'"tc®  I.iherty  Doan. 

i-oi  a  while  this  ®cason  there  was  som.®  In  view  of  the  e.xports  .*f  gold,  of  the  lo'v 
doiilii  as  to  the  otitinnk  for  'he  "heat  'rop  irate®  for  sterling  exchange  m  most  of  the 
hill  during  the  pasi  fee  wcci,-  there  ha.®,;  l•:llropean  markets,  of  the  strength  of  money 
hern  a  rcpiarkal  tc  immo' rn,cnt  m  almost  I  rates  in  New  York,  of  the  approaching  new- 
Cl  CIO  crtiop  of  ih®  wheat  area  Th'.  an- 1  l.ihcrtv  t^ran.  and  of  the  increasing  loans 
piif-  more  partKularlv  'o  the  reciop.®  in  |  to  the  Allies,  it  w-ould  seem  to  he  incumbent 
w  hii  11  .1  pool  crop  was  alinost  fear- <1  a  |  pn  Ixindon  to  send  another  substantial  in 
month  ago  On  'his  arcoun'  tho  M-c.®iern ;  goif]  American  market. 

faruiP!  i.s  pew  assured  of  ,a  good  •j’-eragc  ;  -rj,p  matters  of  price  fixing  and  new  taxes 
crop  and  'he  market  nnota'ion.®  indpat®  h®  are  s'll!  a  disturbing  Influence  hii'  the  he- 
■■  PI  rrcenr  ronsidcrah!’  more  than  the  3v-|  iief  is  gaming  that  both  question?  will  be 
eiage  p'irr-  for  u  ,  apfripd  in  a  wav  to  eliminate,  'he  fear  which 

Hi-.-d  f.-irimnc  T‘’n<lfn‘v.  i prer-eni  so  dom.ina'eE  tiie  situation 

i  .A®,  to  the  security  market,  liquidation  aujfl 
“Tbf  tendcTcv  'o  go  ■nore  and  more  into;  hpar  manipulation  have  combined  'o  depre® 
mi.'.ed  farmip...  i?  oiii'e  anua'cn*  and  this'  prices  .great!'.  There  are  stfll  values 
1-.  bound  to  have  ih,  eftp,  i  of  gradiiallv  |  over,  and  these  -  aluet  are  'ikeiy  to  r-e  p-clB 


capacity  of  12ri,ii(i(i  h.p  .  and  prov  ision  has 
been  made  for  three  additional  units  of  ® 


.®kill  and  vv oi  krna.'iship  In  addi'iun.  Ihfy 
are  hantllmg  a  great  deal  of  traffic  out  of 


orYinESD  m  26.  . .  ...  -  . . 

!  cnpilal  expenditure.  In  faet.  expenses  aiul 
I  .VDT  K  Fg  IS  HEREBY  GTV'E.N'  that  a  Divi- ,  fiypfj  charges  will  increa.se  but  little  as  the 
dend  of  Two  and  a  Half  Per  f.ent,  (2t/fi''cF|  production  increases,  and  sale®  o\(>r  and 
on  the  paid-up  <  apifA-l  Stock  of  the  • -orn- 1  p  v,.hai  the  rompanv  is  now  delivering 

pariy  for  the  quarter  ending  Sept.  noth.  1917.1  represent  m  a  large  extent  .  le.ar  p,..f,t 

being  at  the  rate  of  ten  per  cent,  per  annum.;  tleeent  estimate,®  mad®  hv  the  directors 
has_ihis  day  been  declared,  payable  Oct.  Est. ;  phow  that  with  the  .sales  totalling  7.S.nnn  h  n. 
1917.  to  shareholders  of  record  at  the  close  I  fpp  eompany  would  he  earning  about  double 
I  of  hustnesD  on  the  Ktfh  daj  of  September,  bond  interest,  vvlueh  would  mean  a  ®>i''- 


rapacjfv  of  211.0911  h.p.  each  vvhieh  cnnld  hei'he  port  of  British  l  oliimhia,  and  ever 
installed  when  required  for  a  mininiiini  sinve  the  (iiiihiealv  of  the  war  British  f'ol- 


INCORPORATION  NOTICES 
“Edwards  &  Driscoll.  Limited.” 

fublic  n.-.ticp  IV  hetrh;  g.vin  that,  iind'r 
the  Q.ieher  r  ipipanic.®  \-  <  letter*  patent 
have  beep  i.Q.-eucd  hv  th»  l.io'i'cnant-Gwvernor 
Elf  the  t'r.ivince  ft  giichec  hearing  date  the 
-th  of  .\ugu.«t.  IHT,  ipc.irporating  M.M. 
.Xl“xandoi -I 'ha,-e.  I'.a-gra  n.  Leylie-Oo^dea 
Bell  and  .-tad i-t u  prad  I  m®’'*  advocates, 
■lohn- Hurhanein  hendei.--  -«  .and  Florence- 
B'len  J®e,rni.,.|.  ,  :..rU  .  of  M'uvt.'eal.  for  the 

f'dh.w'ing  piirpos*.:.. 

■To  a.',)iji-e.  hv  p  ircha.'"  or  otherwise 

and  to  o  and  rca  ntain  theatres 

oprifl  tioijert,  mil.®''-  Viai!®,  .ra  den.®,  meeling 
room.®,  cafe,®  r®  vr a  u ran; •■  aiing  rcoms, 

ciuo  rooms  apq  ..tte.r  pia. -s  o'  amusement 
and  shop®.  .®torc.=  o;fi,  «.=  .--.r)  .ho,-  buildings 

111  connei'toip  thoreKifh.  .a.cd  •r<  conduct, 

manage,  operate  ani  car-'  -c  .i.e.  same:  to 


during  the  that  money  will  hr  obtainable,  which  after 


CONSULTING  ENGINEER 


Cable  Address.  ‘'Engjn«*«r.  Montre.al’* 

West.  Union  i  wle 

DeGASPEBEAUBIEN 

Consulting  Engineer 

28BOYAI.  INoI  R.tNt  f.  HMI.DIVC. 
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'  plus  of  $17.5, non  m  vvel]  op  o,  t  pc  r.p  the  t'O,'  I'f 
j  n>  order  of  the  Board  |  w  ithout  considering  the  revenue  t<i  i.c;  hihiic® 

I  .1.  KITTD.  derived  frcni  the  i-al®  of  .10.000  additional!  ^  ” 

Secrclar,' .  ;  h.p  under  option.  I  'l"o'''  '’U'  '' 

Toronto.  Aug.  ,11?t.  m7  I  u  j  n  n  1  i  ''"nng 

I  ,  I  Muidend  Ontloolv.  I  been  a  r^n 

<  pWvWCIAL  PAPER  MILLS  CO  ,  jm  prospect  until  the  eoiupant';-  sales  nseipiif-  mere 

'  I  I.MITFD  '  hfin  tei  100,000  h  p  .  and  a.®  no  on®  ran  «  hit  li  .a  [ir 

■  I  foreca.st  -when  th-a'  "nil  be,  the  ques.tlrn  of  I  month  ago 

,  -  .any  distribution  tp  sharehoMers  Is  not  re.  1  f.jrm.P!  i.s 

i  N'OTICr;  IS  HLRF-BY  GIYEN  that  divi- 1  t  oi'ung  serious  ronsidera.tlon  hirt  iiov  Thc.frnp  and  '1 
j  dends  of  one  and  three-quarters  ( i  1  indications,  howpvpr,  a.i®  in  favo'ir  of  s  will  rrcAiv, 

per  cent,  ou  Preferred  Stock,  and  one  fl"® . '  ’  P^^'-pssiv®  e.vpa.nrton  ,p  outpu  '  c.,.,;,vo  prtrr 

^  TiXp^rtfi  in  ♦he  novel  ar^  rornmittofi  to 

per  cent,  on  Common  Stock  of  this  ikrm-  j  vmw  that  11  w-ii)  tak®  a  setback  'n  gen  | 
nany,  have  been  declared  for  the  current  j  eral  business  of  iinprei  e-dented  sevorit'  U' j  “Tbr  t®r. 

quarter,  both  pavable  Ortotier  1st.  1917.  to  j  infcrfere  w  ith  the  year-to-veai  incrc.a.se  in  m.i.'.ed  tarn 

shareholders  of  record  at  the  close  ofl**’''  consumption  of  power  in  th.=  pro-inc®  i-  bound  ' 
.  I  particiilai  1>  in  ii®w  of  th®  rapid  devrinp.  ;  pqttmi  the 

business,  k.eptem.her  loth.  1  .1.  men'  of  new-  electric  f'lrnacr  enterpn?®.®  *n  j  steadiD 

By  order  of  tKe  Board  i  the  Sbawmiran  Falls  district  rvccrnt  dif-  "beat  cmi 

S  F  DUNCAN  '  'f*  matter  of  coal  sunn!’  'eo  prrsperitv 

’  '  ■  ■  ’  are  acceleraftns  the  tppriopcv  to  q  E-reater  marked  re, 

Secretary-Treasurer  ii=e  of  clectii<  pewver  In  ordinart  man'i's'-  manuiacur 
DATIJ'.  TOTiONTO.  September  5th  1317  |  turlng  btisinr.'s  .gre.iin  r-,t 

.  _  _ _ _ -"I.'-  Iy»rgc  F.arnlngs  Inev®a'e.  |  Hd 

ILLINOIS  TRACTION  COMPANY  ^  !  ''  • ' 

1  •  *  *  i  tno  (  *- 

-  i  tinnp.  as  to  r-arnin^Fv  maac  in  tha  forcaninc  ]  '  p 

VOTICF  OF  mrmEVn  yo,  ,51.  j  show.®  .gross  ot  $15,511  again®!  %2  a  j  ’Ifr',,'’, 

The  regular  dividend  of  one  and  one-half  ff"''  "'i  wnrk  in  'h- 


;  '  i-'oi  a  while  thi®  ®caM)n  thcr 

j  doiilil  ;i:-  tn  th®  ciqtlnnk  for  'll® 

'  hill  during  the  |'a®i  fee  week- 


tiap®act  t.h®  lt{i.®m«,ic  nf  1 
anil  manacd.®.  and  ’  '  d  • 
oicni,  thfatrimil.  dr  Im.it:. 
and  Icr-tii,-®  h'l.sinc.f  in  » 

•  ai-y  ,.n  bijMn<V.- 


'neagommi 
wf  the  ah.'v 


hiiJ  PM.®i,ng  and  .®dl  rr>!®  r£  ■i.-'ii.i  nf  ■. 

wTth'r,':.  ®.sreemet 

o,r  o  e,  J"'  Vr®  .ind  -'-»r  pe.rso 

f„r  c-.p.-nirh,.  b.cn,.»=  and  g- to  pt 
drama®,  aktuh®®,  c,4.  va.=  ..n®,®  -as.  faJ?; 

han.7.'’’rnd  lind-U!®  pantom-m 

®ind/^'  ^  r®il)',®®®ni.at,..  r®  and  pi 

nc  ir?*'  cnl  ji®  hu®!' of  dram 

tic  and  mu.®!,  a)  nuhliJ  ur.®  am  r  -ters  wi 


propnetore 
ral  amuse- 
I’c.  musical 
anches.  tn 
ng  agency 
-rtion  with 
i'd.aines®  of 

nt.a  of  anv 
agreements 
'cr  persons 

to  play 
'=ts.  farces, 
'antomimes. 

and  pro- 
■  of  drama- 
rters.  with 
'=  relating 
dram.atic. 
trtising  or 
inj-  other 


“Tbf  tenderer 
mi.'.ed  farmiu... 
i-.  bound  to  hi 

pijttmt.  the  \v  ®.®i  on  a  .-fuiml  foundation  bv  j  cr-nerall'  r®cogntged  with  th®  clearing  of 
stca'liD  making  C  i®?;  ®lej)rnd®ni  or  ih.ei  th®  atmospher®  at  Washington 
wheal  erru*:  aii'n,  With  iiir  inrrcavc  m  I  Th®  fig'ures  of  the  Governm.ent  crop  r®. 
prrsperitv  there  hq®  na'ura!!'  comv  dipo’.'  a.®  of  ccptember  1  promises  a  satisfac- 
niarkc-d  r®'  !'  1*  u’  tiad®  and  the  '  anad’an  i  torv  vield  even  thoiigb  it  hq®  taken  a  much 
manu!a'''ur®i  {  .jrc  ben®f|tnr2  hv  i*  ’0  1'  laiger  acirage  to  com.pensate  for  the  sm.all- 
.gre.iiri  r  .trrii  ihwn  evn  before  "  |  p,.  v-jelds  in  many  loralities  Cr'rn  show-®  a 

n.  lievrv,  in  r.illH,ir  I  ii|i.r®  ft'tP  "*  5.248.000,000  hushelb.  against  a  final 

‘  j  of  2..581.241  .ofo  bushels  in  1915  Oat®  nrom- 

Mv  Han®,v  w  he  1.3.=  the  rnntracior  for  |  tse  a  vicId  of  1 .513.n9>i  ono  bushels  com- 

the  r  ro'v --  \®..I  I  ii  i.cinn  cf  Ihe  I  arv.adian  j  pared  with  1  251.992,000  bushel®  last  .tear 
I'.u  ifie  F,.3:iuq'  rctqrde®!  ar  cue  of  fji®  '  wheat  is  given  at  68^000000  husbeis  a? 
icc'f  diffi.-uit  pirir®  nf  rqiin  qv  r onstruction  |  ajaip®,!  K,io.gR(5,ftoo  biisbel®  in  1915 
work  ui  'h®  Me--t,  w  a-  nntiirallv  ap.xious  to  I  - -  - -  —  - 


•  i  th 

in  th®  for®gr'inEr  j  p 

<gam®t  "»2  a  I 


per  cent  i1tw''ki  on  the  Preferred  stock  of  ®^8ainst  in  lui.'.  1  tth 

the  Illinois  fraction  Ciompany  will  be  paid 

October  l.st.  1917.  for  the  quarter  ending  "f  ?.*^fi.49o^  an  increase  of  $201,7^  r.l 


..ew  er  I®,  ®,„m-  . n,.;  '  t p,  '  -q  2,  r’-ia,/; 

'heatru®-  dram.ati. 
_.i<-..cal  printinc  p'ihh.®h!r.e  'd'rrtis'nr  0 
bill  posting  qn.^  .  .  .„y  oth, 

hueinre.®  of  q  naiure;  ^ 

To  hold.  oTxn,  acrjui-®  h-  r-j  — ha*e  r 

other-v.®.  and  to  ..o,n  ,1!  .=■  op®  and  pr' 
PTtie^  and  a!!  Dqtontfi.!  o,-  ijnra  »nted  d* 
ir.f  whuh  ma-  h®  uAd  m  ®®n.---..,on  vrit 
an®  theatre,  op.rq  .r-us®.  ®--  ®..-,  pia.®  o 
entertainment  or  amu.«1®mer.’' 

of^thrR„m  PfOMiirn.®  c?  'e.ttjoB  503! 
c.r  the  Rev-iepd  Ctqru’ejl  of  tO  CU® 

rv'm!.'’:  a-qYir.'o-m  ®.nd 

'hare.®  bends  and  other  le®,jo,».e,  ® 
porat.on  firm  or  m-d-vidua!  ca®--  -i  on  aa 
buslne..®.®  .similar  to  that  rf  the  r--tnt  co5 
nan-  or  capable  of  betrv.g  car-®d  on  ^ 

hy  r'-'n'.r®.-.r.  •r*d  t 

cone=ol!datp  M'jth  anv  cdmpan\ 

object.,  ip  7.-ho!c.  nr  in  rtart  its  pres« 

companv  tn  .ij, 

nf  th-  ’jr.d^rtakinjJ  ani  g=g.r., ‘q® 

nth*- 

r'th®r  an/vl  UC'^n  eu 


l^cd  t'T 


rvpt  ’np--  C“'ifi  -  ^8 
’f‘‘n  =  hi^pcf ' 

ft^Trpci'pp  U‘1CM9 
ft  i  t  h  <=•»*  1  n  5t-  h  f  T  e 

pa  i  »Jp  et-NcW  r.i 


V  ®-®!®.t®  e.h®.. 

i  \-eri  in  pia  .  ^ 

■'''P 

-Idefy  rf  th*  e 

an-  f,. 


'T  'p  pa’- 

thft  '"f'lpip..; 


i  ^pptnmhpr  30th.  1917,  to  shareholders  of 

I  record  Beptember  iSth.  1917.  ,  „„„ 

!  Bv  order  of  the  Board.  |  or  122  p.c  f  ompanson®  of  the  n®. 

rrn  vt  AtATTia  'ncome  a.ftei  charges  are  misleading  owing 

t  hampaign.  Ill.  Treasurer  lo  jfi.  when  the  plant  was  being  eomnleted 

—  -  ■■  -  '.ja,  —  - bond  interest  was  eharged  to  rons'ruet.ton 

TnntfF  RRllQ  I  IMiTrn  aceonnt  Bond  interest  beeam®  a  rharae  on 
lUUDb  DnUO.y  LimilLU  earnings  for  the  first  time  in  .luh.  and  so 

-  amounted  to  onlv  $29,907  for  th®  fust  seven 

Preferred  Stork  Dividend  .Vo,  20.  ■  months  of  1915,  against  .$218. 7.5o  foi  the  first 

- -  seven  months  of  1017.  A.®  a  result  net  m- 

Notioe  is  hereby  given  that  a  Div-idend  of  come  is  lower  this  tear  by  about  tlC.oon 
lli'V  on  the  Preferred  Stock  of  this  (.'om-  despite  the  big  gains  in  gross  and  net  cam- 
pany  has  been  declared  for  the  Quarter  mgs.  That  discrepancy  will  be  furriome 
ending  31st  of  .August,  1917,  payable  on  Sep-  in  the  later  months  of  the  vear  owing  to 
teinber  15t.h.  to  Shareholders  of  record  of  the  largel.v  Increased  surplus  now  bring 
the  31sl  of  August.  earned  from  month  to  month. 

By  order  of  the  Board.  Profit  mid  Loss. 

IV.  S-  BARKER.  _ 

Secretary-Treasurer.  1917'  inik 

■Montreal.  August  17fh.  1917. _ Gross  income .  $.11. fill  $15,282 


-er  bow  both  'he  '  anadian  Northern  Rail  j 
w  at  and  th®  Grand  Trunk  Pacific  had  built 
ihi-ouph  th®  mountain  section®.  On  this  ac- 


CROP  ACREAGE  TNTREASER 


E&TABU5HED  1547 

BRADSTREET’S 

OfEees  Thmuphout  the  riviUcel  World 
OFFICES  US’  rAN.\D.A 
CtlfMT,  Alta.  3'anrnuver,  B.C. 

tdmonUiD,  Alta.  Uaiulltoa,  Oat. 

wjllfai.  K.s.  Montreal.  4{Uf. 

London,  Ont.  >  Uurlier.  Qiie. 

Ottawa,  Ont.  i  Toronto, 

Ft.  John,  N.B.  I  Mlnnlpeg.  Man. 

Keputatioc  gained  by  long  yram  of  vigorouj. 
conscientioua  and  guovs&ful  work. 

VOHN  A.  FULTON 

Superlotend^nt  •  MONTUtAlj 


Tel.  Mela  7M  end 


M.J.!itacliPa«ingSCoi)tractiii9Co. 


to:  McCOKD  STKEET 

MONTREAL 


TOOKE  BROS.,  LIMITED 


PrpfrriV'fl  Stork  IH^idond  .\o,  20. 


p.c  over  the  rnrrp«pr»ndin£  r*=rinr!  nf  ‘ 

and  net  earn!n,g®  of  $924,704  an  in,  r®q®®  of  I  T'"  '  ''  ost  fi  cm  Pdmonton  to  rompnsite  nf  .411  Prop.  In  the  mited  Mates 

$178,290,  or  122  p.c  f'ompartsonc  of  th®  net  j  '  J  ^  ot-t  ,®rn  and  Gained  7,8  Per  f  ent.  for  th®  4  ear. 

income  a.ftei  charges  are  misleading  ow  ing !  ''  J  i  '  am®  »va.-  rom  a  a  » 

to  the  fact  that  ,n  the  first  six  montb®  of  | ''"’^n'on  nver  th®  u.-and  M  ashington. -According  to  a  s'atemen' 

lO'lfi.  when  the  plant  was  being  comnUtod  M \tr.  Hane,'  rxnic:-  ®d  hi?  ,c.s,ue^  by  the  Department  of  Agriculture  the 
bond  interest  w  as  charged  to  cons'ruct.ion  i  ^  or  a'tnn,  t  e  railw  a>  s  fom.posite  condition  of  all  crops  of  th® 

account  Bond  interest  becam®  a  charge  on|  '  ^  xt^I^p  unw'ni'ing^'to  State?  on  September  1  wa.®  2.5'”® 

earnings  for  the  first  t.nte  in  luh  .  and  -  ^  ^cm' r^h®  ra ^  I"  mor®  than  the  ten-year  average  on  'ha'  da'® 

mon.h  O  "oiT  aV;  n®  ;o  T-'  ’w  ’^h  TT"  Hanev  was  willing  t.v  offer  more  than  on  August  1  and  7.8-®  more 

coven  nvnniho  A-  ' I  Ih®  View  that  It  Ih®  I  anadian  Northern  Rail-  'ban  final  t  ields  last  year.  The  total  acre- 


i.-ariied  from  month  to  month. 

Profit  mid  Loss, 


Gross  income 
Expenses  . .  . 


I.VrKKMI  MINAI,  MPKEL  LISTLlf. 

New  1'ork.  Governors  of  (he  Stock  Ex-  Net  earnings  ..  ,,  .  $,50.,l2fi 

vhaiiKe.  have  placed  on  the  trading  list,  $38,-  Rond  interest .  ,91.21il 

112.900  common  and  $5,802,400  preferred  - 

.slock  of  the  Jiilenialional  Nickel  t'ompanx.  ,\ef  tneoine  ..  ..  . . $19.27fi 

l.asl  week.  Ihe  voting  trust  whieh  had  for-  Seven 

tiierlv  held  the  nickel  shares,  and  had  its  ini7. 

( erlificaies  listed  on  the  exchange,  expired,  dross  inrome . $355.40,5 

'The  governors  called  it  meeting  hastily  to  Uxpenses .  41,790 

list  the  ‘slock,  otherwise  International  - 

■Nickel  would  technically  have  been  off  the  xpt  earning? . $321,701 

hoard.  Bond  interest . 218.710 


Seven  month 


1017. 
.  $355.40,5 


1915 

$151.7.92 


Bond  interest 


Net  inerune 


$324,701 

218.710 


th®  moment  ilr  tianpy  was  willing  to  offer  ®  "'8  more  than  on  -August  1  and  7.8'"®  more 
I  Ih®  view  that  it  ih®  1  .anadian  Northern  Rail-  '.ban  final  t  ields  last  year.  The  total  acre- 
I  wav  and  the  Grand  Trunk  Pacific  muld  be  age  m  cultivation  this  year  is  about  3  '- 
I  'idcd  over  thfu-  difftt  iiltie.®  and  assiited  effi-  more  than  last  year.  The  condition  of  tL  1 
i  cien'  nianavcm®!!'  ibrv  would  both  he  on  various  crops  on  September  1  follows:  Cor.j 
I  a  pa.v-ing  1ia.®is  wiiluu  ..even  years  after  th®  35.7:  wheat  10’4.4:  oats  122.4.  barley  112.7; 

;  close  of  the  wni',  rye  118.1;  buckwheat  171.2;  white  potatoes 

,  —  _ - -  152.1;  sweet  potatoes  124.2:  tobacco  10521; 

.  .  .  1  flaxseed  71;  rice  79.1;  hay  lalD  83.5;  clover 

RMT.TA  QUIT.  j  bar  78.7:  sugar  beets  127.4:  cotton  109.5, 

■ -  — -  -  apples  87.5;  peaches  11.5.4.  (This  is  as  com- 

Pfuihttnl  Mhetlier  <;re«f  Vorthern  «)l!  ,  q  V. 

'®.28.;  ;  1  ,1  I.  .  ,  .  Tfi'*  estimated  number  of  stock  bogs  in 

2.5,50 1  "'9*-  "  'e  Ivcsciic  Ilf  tile  4  r'cfnria  and  the  country  on  September  1  is  8.3'®  less 

'  N'diic,'  I  Inc.  than  a  t  ear  ago. 

92.fi.3l  '  vntona.  Pt  Th®  fntut®  of  the  Victoria  acreage  intended  for  clover  seed  is 

-9.097  ,  .t-  Railwav.  a  stihsidiai  v  of  the  Great  ^^’’^lated  to  be  18%  less  than  cut  last  yem  : 

1  Northern,  operating  on  the  Saanich  Fentn  1'”'  ‘^an  avera.ge. 

'■'  ®®’‘Uula  of  Vancouver  Island  belw®®,,  Victoria  foreoa-sting  a  production  of  about  2S'5-  less 
''fi^  I  and  Bidnej.  is  iiiu  eri.iin  owing  to  $3nn  nnn 

,  wonli  of  bonds  inaniring  ln®t  work  noi  hav-  Paifi  producers  of  the 

rtl.732jiric  VC  hern  taken  up.  Tn  the  cvnit  of  the  '  for  the  principal  crops  de- 

Great  Northern  Railway  not  coming  to  the  creased  about  9%  diirine  August;  in  the 
'  relief  of  the  company  it  will  pass  inm  the  decreased 


BECOME  A  REGULAR  READER 

It  costs  only  thiee  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to; — 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 
i  P.  O.  Box  160,  Montrwl. 

\  .  Enclosed  find .  . .  -for  $ . . 

mar  which  send  The  Financial  Time^  *or . Months  to 


‘Gharges  stated  only  in  .liily. 


■  ■  '  '  pars  ago  hare  provided  too  keen  rnnipert 

Nineteen  articles  nr  groups  of  artieles,  j  non  for  the  Victoria  &  Sidney  Railw  ay.  Th, 
ar  eordlug  to  the  statistirs  issued  hv  the  De- .  interests  0,  fh®  hnndhvddrr.®  are  renrespni®, 


$Mfi  111 'hands  of  a  receiver.  about  I'®  during  August.  On'  September  1 

*29,597  1  •I  h®  company  is  losing  monev  at  th®  rat®  figure  of  prices  was  about  73.1'k 

:  of  .5  1.5.ituti  .1  yeH".  The  Ivniiding  of  a  parallel  higher  than 

.81 1., 31 5  i;„p  hv  I  he  I 'anadian  N'oithern  Railway  and  years  ago  and  IPI'v  higher  than  the 

inshilhition  I'f  an  intenirban  service  by  "'ffttSe  of  the  past  nine  years  on  Bepiem- 
B,  r.  Plectnc  Ttailway  rompanv  four 

s  ago  har®  provided  too  keen  cnnipert-  prices  of  meat  animals — hogs,  cattle, 

for  th®  Victoria  X-  Sidney  Railway.  The  ^heep  and  chickens  —  to  producers  of  the 


.  Tc  ®,n®>  'nt®  .qp-  qrrqn.g®  — 

1  .=  uth®irit'®.-  mun'C'pa!  t®'  -.!  ’  -.uj,. 

I’hfit  ma'  cen-tuo  '  *  ;  ,s,  --vn.'J"' 

vr  qn'  ®f  thpn’  'a  cv-av  * 

anv  f.,r.h  q.,thcri'v  .an-- 
qn-i  v®n®..®---n.s  vvh:.h.  fh®  emoi-V.  ' 
fhm,..  ,  h®si:-.b!®  to  ®h<,,  - 
®'.it  ®v®r®:.®®  .qnd  cemp:  ■  th  a®  ■ 

rang®m®nt.®.  right.®,  privil^p.-;  ._.,3 
.®!®'r.?  ■ 

To  dra-w-  miK.,  qrcjpt  •n't--?, 
and  ;.®,®'i®  rromis?®r''  nr'q.®  h  '',”  .J’ 

Chang*  h'll?  rf  lading,  'va-i-q®.; '  ,.j‘ 
nogot.iahlf  nr  transferable  •hV'-iirr'*"??' 

T®,  do  .ql!  such  other  then®,  qi'  .'i., 

dental  or  ''ondimive  to  the  ?.,•  =  .-!„ _ i  '  . 

above  ohjerts, 

T®'  abov®  obirrt.o  power? 
th'  coinpan;-  .shall  he  deerr 
and  not  dependent  on  eacl 
rompanv  may  pur.su®  or  ra: 
mor®-  of  such  objects,  powp 
vA-ithout  regard  to  th*  ®'the 
no  clau.se  shall  he  limited  ' 
or  othervvi.se  construed  havin 
other  clause  of  .suc'o  objeci.s, 
pose,,  under  'll®  name  ®'f  '  E 
roll,  l.imited  ■  with  e  rqpita 
thousand  dollar.®  ,  tn,®!,!®,  00 1 
ninety  timi  .share.-  of  on*  h 
(•jino.'ini  ea<  h 

The  principal  r'a®*  of  b\i.<ln^^Hi  gie  nee. 
poiation.  w  ill  he  ,n  th"  eifv-  WBnontrwa:] 
I'a'ed  from  th“  off,®®  ..f  the  Provln^al 
Secretary,  this  eighth  da.'-  of  .\ugust,  1917. 

I'-t  ?IM.\RD, 

Assistant  Emv  incial  Secretary. 

McGihbon.  Casgrair.  Mitchell  and  faegrala, 
i-r.ii.  ttors  for  applicant*.^ 

TheRoyalTnktCo.. 

EXECUTDRS  AND  TRUSTEES 

Capital  Fully  Paid  -  -  •  $1,000,000  F 
Reserve  Fund . ^ 


$1,000,000 


iutprests  of  th®  hondb.vtldrrs  are  represpntrd  '  hitpd  Slat®.?  increased  3..9'>  from  .Inly  15 
paTtmenf  nf  f  omuievce  a'  Vtashmetnn.  ac-  '  hy  a  iriist  rompanv  in  Montrp.al  The  rail-  -^Ufi  To  tn  the  past  seven  .veai's  prices 
counted  for  $9i2,725.o0fi  worth  of  exports  j  wav  w  as  (on-itiirt®d  »o  handle  freight  in  and  '|'''''9as®d  in  like  period — 9'T-.  On  August  15 
from  the*  I  nit^d  States  in  .fiino.  n2'?iin$'f|  nut  of  Viitorip  connocfinc  ^^ith  a  bar.cr  ind^x  of  pric^,«  for  meat  ani- 


BOARD  OF  DIRECTORS 
sir  Vincent  Meredith.  Bart.,  Prenifleat. 

Sir  H.  Mnntngu  .Allen.  C.V.O.,  9  lee-Pr*»ldeat, 


$915,399,637  In  .lune  of  last  year, 
crea.sp.of  $.57,115,959.  or  19''®. 


Dttawa  Light,  Heat  &  Power  Company 

LIMITED, 


'll-  vice  op®ratt'd  by  ('apt,  S  P  McKenrie.  I  _w'a^s^  about  47.1'-®  higher  than  a  year  1 
•hose  wharf  was  then  in  False  Greek,  t  an-  ‘  '  biBher  than  two  years  ago  and  i 

ouAcr.  !  '  higher  than  the  average  of  the  past  ■ 

_  _ _  j  seven  years  on  August  1,5.  i 


4N<nnnt  uoRT.irs  ri:<’okd. 


•lAPANESE  RANlvS  PROSPEROCS. 


NAME 


ADDRESS 


DIVIDEXD  m  45.  '  Ofdireei  be.ytn*  on  the  question  of  steel  T^he  latest  balance  sheet  of  tUe  Mitsu' 

Notice  is  hereby  given  that  a  quarterlv  |  anfi  also  of  interest  in  itself.  is  I  p„_u  ,  iw,;,.,,  .  x  i,  v  ‘  miisu. 

dividend  of  1ks'>  (one  and  one-half  perl'fi'’  annoiineement  hy  The  Trnn  Age  that!  L-imiren.  or  lOKio.  the  oldest  hanking 

eenl.l  being  at  the  rate  of  5'v  p®®  annum.  I'nited  Stales  now  loads  Hi®  world  jn  j '^^Dtiitinn  in  .lapan,  show?  net  profits  of 

on  the  capital  stock  of  this  f'f>nipany  ha.'i'fi*’  piodi:<  non  of  ferro-niaganese.  having  i  3.1.51.225  yen.  or  $1.97.5,513,  for  the  half  year 

been  declared  for  the  period  ending  Seplem-i  iinrorted  fi.56.fiS8  cross  tons  of  magane.se'  ending  .June  3fi.  This  would  indicate  profl«*( 
her  Shth.  1917.  payable  on  October  Ist.  1917,  |<9ie.  more  than  Gre.qt  Brit.qin.  hitherto  the  1  of  over  $2,000,000.  or  20  p.c.  on  a  canitali- 
to  Shareholders  of  record  at  ihe  close  of  leader,  ever  imported,  and  having  also  a  ration  of  $10,000,000.  The  n,r,u  SI. 


R.  B.  Anavi* 

E.  W.  Bratts.  K.C. 

A.  D.  Bralthmalte 
E.  .1.  CbamberUn 
n.  R.  nrammond 
Sir  Iharle*  C.ordon, 
K.C.R.E. 
Hon.  Sir  Lomer 

Gonin.  K.r.M.G. 


t,leirt.-Col.  Bartlett 
McLenoaa, 

XAIIIIem  McMaater 

Mafor  Herbert 

Molsnn.  M.C, 

Lord  Sbamthneaew, 
K.C.V.O. 

Sir  Frederick 

Willlonia-TaTlai 


A.  E.  Holt.  Manager. 

OFFirE  AND  .SAFETY  DEPOSIT  TA 
HI  ST.  JAMES  STBEET  ...  -  MOJT 


■■baerlpti*Bst  In  Canada,  S3.00  a  rfari  Bl-TK  for  alz  montka.  In  Great  Brit. 
,  t*.  a  geari  7s.  for  alx  moattas.  In  tIJI.,  $3.30  a  reart  S2.00  for  aU  moutka. 

ke  all  Cheques,  Drafts  and  Money  Orders  Dnyable  to  the  Company 


ireholders  of  record  at  ihe  close  of  leader,  ever  imported,  and  having  also  a  jation  of  $10,000,000.  The  Mitsui  Bank  has 
business  on  the  20th  da.v  of  September.  1917.  domestir  production  nf  .around  gO.fiOfi  tons  s-urplus  fund  of  over  $5,000,0(>o  and  de- 
The  transfer  books  of  Ih®  Gompany  w  ill  during  the  pnst  fi-scal  year  The  Iron  Age  posits  amounting  tn  more  than  $87  000  000* 
not  be  closed.  that  thi?  means  a  prodimtinp  of  The  Dai-Ichi  Ginko.  l.imited  (formerlv’ the 

By  order  of  the  Board.  270.000  mns  of  ferio-m.qcanese  in  the  cur-  first  National  Bank  of  Tokioi.  reporti  net 

D.  R.  STRKRT.  rent  estimated  that  335,000  tons  profits  for  the  half  year  of  I85fi,000,  It  has 

Sec;  -Tivas.  O'"''  ’no'  'he  shortage  can  he  q  capita!  of  $.11,350,000.  a  suOljili^ind  of 

OTTAWA.  SepVttTther  12th.  1917.  '  made  UP  hy  lmport.ati®.Ti,  l.rnr/v.vA/v  — j  - - .* 


BRANGFTEa 
Calgary.  EdnaentX) 
bee.  Regina.  .<=1.  Jo' 

Toronto.  Vq 


$5,250,000.  and  deposits  o* 


Subscript 
3reat  Brit, 
$3.60  a  ; 
printeei  1 


